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N6 100001958

Hazune: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

CepvwTe: Beorpap - Crapu N'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHU BUJNTAHC CTAHA

Ha aaH 31.12.2024. roanHe

(y xwrbapama gnHapa)

UsHoc

MNpeTxoaHa rognHa

Fpyna pauyHa, pauyH no3nuniA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe cTrame MoueTHo cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYMJIAREHU YINTUCAHU
00 KAMUTAN 0001
B. CTAIHA UMOBUHA
(0003+0004+0005+0006-+ 0002 19.266.992 18.065.488
0009+0010+0021+0022)
01, ocum 012, 013 v gena 019 I HEMATEPWIA/THA UMOBUHA 0003 27 95.330 52.720
012, peo 019 II ryasun 0004
013, peo 019 III CO®TBEP N OCTAJIA MPABA 0005 27 129.321 95.640
02, ocum 021, pena 027 , pena 028 n | IV HEKPETHWHE, MOCTPOJEHA U 0006
nena 029 OMPEMA (0007+0008) 17.672.692 17.373.847 0
020, 022, 023, 025, 026, neo 027, neo | 1. HekpeTHWHe, NOCTpoOjetba M onpeMa 0007
028, neo 029 Koju cnyxe 3a obaBrbarbe AenaTHOCTU 28 16.609.446 16.420.322
024, peo 027, peo 028, neo 029 2. NHBECTMLMOHE HEKpETHUHE 0008 29 1.063.246 953.525
021, peo 027, neo 028, neo 029 V BMOJIOLLKA CPEACTBA 0009
VI YTOPOYHN GUHAHCNICKU
03, oo 037 MACMAHM (0011+0015) 0010} 59 286.438 410.626 0
1. Yyewha y kanutany 0011
(0012+0013+0014) 50.068 50.068 0
030, aeo 039 a) 3aBMCHWX MpaBHWX Nvua 0012
031, neo 039 6).an|/:|py>Keme npaBHKX nLA 1 0013
3aje4HN4YKuUM nogyxeatnuma
nieo 038, feo 039 B) OCTanMX NpaBHWX SvLa 0014 50.068 50.068
2. Octanu Ayropo4H1 GUHaHCUjCcKn 0015
nnacmanu (0016+0019+0020) 236.370 360.558
2.1. NHBecTuumje koje ce BpeaHyjy no
036, Aco 039 amMopTu30BaHoj BpeaHocTn (0017+0018) 0016 59.745 59.789 0
a) [ly>xHu4Kke XxapTuje of BpeAHOCTU ca
neo 036, feo 039 COMKCHIM IDUHOCOM 0017 59.745 59.789
6) OcTane xapTuje of BpeAHOCTY U
neo 036, neo 039 MHBECTULMje Koje ce BpeaHyjy no 0018
aMOpTU30BaHOj BPeAHOCTH
033, peo 039 2.2. fleno3utu kog 6aHaka 0019 131.623 251.622




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
2.3. Octanu HEMOMEeHyTH yropoYHM
Aeo 038, peo 039 PUHAHCUCKM NnacMaHn 0020 45.002 49.147
04, ocum 040 VII OCTAJIA YTOPOYHA CPEACTBA 0021 31 1.083.211 132.655
040 VIII O/UTOXEHA MOPECKA CPEACTBA 0022
B. OBPTHA UMOBUHA
0023
(0024+0025+0026+ 0045+0046+0049) 76.568.369 66.238.349
10, 13, 15 1 3A/IUXE 0024 168.498 721.428
14 II CTAJIHA UMOBWHA KOJA CE APXW 3A 0025
MPOAAJY U NPECTAHAK MOC/TOBAHA
III MOTPAXMBAHA, MTACMAHN U 0026
FOTOBWHA (0027+0032+0033+0044) 63.768.040 54.573.613
1. MoTpaxuBara 0027
(0028+0029+0030+0031) 32 13.607.395 10.980.362
1.1. MoTpaxwusatba 3a npemMujy
Aeo 20, peo 21 ocurypatba, caocuryparba 1 peocurypatba 0028 10.903.658 9.092.309
1.2. MoTpaxuBara of peocurypaBayda n
Aeo 20, peo 21 peTpouec1oHapa 0029 244.269 395.679
fAeo 21 1.3. MoTpaxuBarsa 3a perpece 0030 223.676 252,650
22, ocum 223 1.4. Ocrana noTpaxuBara 0031 2.235.792 1.239.724
2. NMoTpaxwuBarba 3a BuLe niaheH nopes
223 Ha fobuTak 0032 9.600 1.529
3. ®uHaHCKjCcKM NnacMaHn 0033
(0034+0038+0042+0043) 33 46.767.708 40.047.780
3.1. ®duHaHcmnjcka cpeacTsa Koja ce
233, peo 239 BpeAHyYjy no dep BpeaHOCTU kpo3 octann | 0034 34.202.532 30.343.797
pesynTat (0035+0036+0037)
a) [ly)xH1uKe xapTuje oA BPeAHOCTH Koje
neo 233, peo 239 ce BpeaHyjy no dep BpeaHoOCTV Kpo3 0035 33.830.114 29.965.105
ocTtanu pesyntat
6) BnacHuuke xapTuje oA BPeAHOCTU Koje
neo 233, peo 239 ce BpeaHyjy no dep BpeaHoOCTV Kpo3 0036 372.418 378.692
ocTtanu pesyntat
B) OcTane xapTuje oA BPeAHOCTU U1
neo 233, peo 239 uHaHcHjcKka cpeacTsa koju ce BpeaHyjy | 0037 0 0
no ¢ep BpeaHOCTW KPO3 OCTanu pesynTat
3.2. ®duHaHcujcka cpeacTsa Koja ce
236, neo 239 BpeAHyYjy no dep BpeaHOCTU kpo3 bunaHc | 0038 214.180 132.766 0
ycnexa (0039+0040+0041)
a) [ly)xH1uKe xapTuje oA BPeAHOCTH Koje
neo 236, neo 239 ce BpeaHyjy no dep BpeaHoOCTV Kpo3 0039 116.073 85.888
6unaHc ycnexa
6) BnacHuuke xapTuje oA BPeAHOCTU Koje
neo 236, neo 239 ce BpeaHyjy no dep BpeaHoOCTV Kpo3 0040 37.768 40.590
6unaHc ycnexa
B) OcTane xapTuje oA BPeAHOCTU U1
neo 236, neo 239 uHaHcHjcKa cpeacTBa koju ce BpeaHyjy | 0041 60.339 6.288

no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
232, peo 239 3.3. KpaTkopoyHu feno3nTu koa H6aHaka | 0042 12.046.590 9.334.820
3.4. OcTanu KpaTKOPOYHM (UHAHCKCKKN
234, 235,238, peo 239 i 0043 304.406 236.397
24 4. TOTOBMHCKYV eKBMBaNeHTW 1 rotosuHa | 0044 34 3.383.337 3.543.942
26 IV NOPE3 HA IOAATY BPEAHOCT 0045 18.586 176.836
V AKTUBHA BPEMEHCKA PA3IMPAHUYEHA 0046
(0047+0048) 35 4.673.779 4.289.353
1. Pa3srpaHuyeHu TPOLWKOBM Npubase
74 ocurypara 0047 4.075.380 3.846.503
2. [ipyra akTvBHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHiUera 0048 598.399 442.850
VI TEXHUYKE PE3EPBE KOJE NAZAJY HA
TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 36 7.939.466 6.477.119
(0050+0051+0052)
1. Pe3epBe 3a nNpeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 3.519.150 2.539.076
peocurypasaya n peTpoLecmoHapa
2. PesepBucaHe LWTeTe Koje naaajy Ha
276 TepeT caocurypaeaya, peocurypasaya u 0051 4.398.137 3.916.623
peTpoLiecoHapa
3. OcTane TexHuuKe pesepse Koje naaajy
277 Ha TepeT caocurypaBada, peocurypasada |0052 22.179 21.420
1 peTpoLecroHapa
I. YKYNMHA AKTUBA 0053
(0001+0002+0023) 95.835.361 84.303.837 0
88 A. BAHBUJIAHCHA AKTUBA 0054 5.942.259 2.852.315
NACUBA
A. KAMWUTAJ1 (0402+0407+0408+0411+ 0401
0412-0413+0414-0417- 0420+0421) 37 25.823.800 21.706.295
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 10.034.781 10.034.781
300 1. Akumjckun kanutan 0403 9.903.360 9.903.360
303, 304 2. [ipxaBHW 1 ApYLITBEHWU KanuTan 0404
301, 302 3. Ynosu ApywTBa 3a y3ajaMHO 0405
ocurypare
309 4. Ocranu kanuTan 0406 131.421 131.421
31 II HEYNNAREHU YMUCAHWN KAMUTAN 0407 0 0
IIT PE3EPBE (0409+0410) 0408 0 0
305 1. EMucvoHa npemuija 0409 0 0
306, 307 2. 3aKoHCKe, cTaTyTapHe u apyre pesepse | 0410 0 0




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHO cTame
1 2 3 4 5 6 7
1V PEBAJIOPU3ALIMOHE PE3EPBE MO
320 OCHOBY PEBAJIOPU3ALIMIE 0411
HEMATEPUIAJTHE UMOBWHE, 3.493.204 3.584.637
HEKPETHWHA, MOCTPOJEHA U ONMPEME
32, ocum 320 V HEPEAJ/TM30BAHM AOBULIM 0412 3.430.469 2.017.656
33 VI HEPEAJZIN30BAHW IYBULIN 0413 2.799.924 2.718.420
VII HEPACIMOPEBEHU IOBUTAK
34, oonm 342 (0415+0416) 0414 11.144.480 8.325.805
1. HepacnopeheHun aobutak paHujux
340 — 0415 7.609.945 5.838.260
2. Hepacropehenn aobutak Tekyhe
341 roavHe 0416 3.534.535 2.487.545
VIII TYBUTAK O BUCUHE KAMUTAJIA
35, ocum 352 (0418+0419) 0417 0 0
350 1. FybuTak U3 paHujux roaguHa 0418 0 0
351 2. l'ybutak Tekyhe roanHe 0419 0 0
037, 237 IX OTKYMNJbEHE COMNCTBEHE AKLIMIE 0420 0 0
X YYELLRA BE3 NMPABA KOHTPOJIE 0421 520.790 461.836
B. PESEPBUCAHA U OBABE3E
(0423+0430+0434+0435+ 0422 70.011.561 62.597.542 0
0444+0453+0457)
I AYTOPO4HA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 38 8.221.184 7.628.603
400, 403 1. MaTtemaTuyka pe3epsa 0424 6.081.346 5.840.302
2. Pesepse 3a ocuryparba KOA Kojux cy
401 ocurypaHuLy NpuxeaTunv aa yvectsyjy y | 0425 0 0
MHBECTULIMOHOM PU3NKY
402 3. Pe3sepBe 3a M3paBHaHe pusmnka 0426 140.984 136.915
405 4. Pe3epse 3a H6oHyce 1 nonycre 0427 314.911 321.414
407 5. [ipyre TexHuuKke pesepse ocuryparba | 0428 209.034 0
406, 409 6. [pyra oyropoyHa pesepBucarba 0429 1.474.909 1.329.972
II AYFOPOYHE OBABE3E 0430
(0431+0432+0433) 39 2.361.965 2.728.024
11 a) NpeMa MaTU4HUM 1 3aBMCHUM NPaBHUM 0431
nvumma
412 6) npema ocTanuM noBe3aHUM NpaBHUM 0432
numma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obaeese 0433 2.361.965 2.728.024
416 11T O[JTOXXEHE MOPECKE OBABE3E 0434 430.797 426.967




UsHoC

MperxogHa roguHa

Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe crame MoueTHO cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 9.064.835 8.059.681 0
1. KpaTtkopouHe duHaHcujcke obaBese 0436
(0437+0438+0439) 1.283.029 1.353.749
420 a) NpeMa MaTU4HUM W 3aBUCHUM NpPaBHUM 0437
numma
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
numMa
B) OCTane KpaTKOpo4He (puHaHCHjcke
of 422 po 429, ocum 427 obapese 0439 1.283.029 1.353.749
2. O6aBese Mo 0CHOBY CTaNHUX CpeacTaBa
427 HaMeheHUX NpoAaju 1 cpeacTaBa 0440 0 0
nocnoBakba Koje ce obycTaBrba
3. ObaBe3se M0 OCHOBY LUTETa U
3 YrOBOPEHWX U3HOCa 0441 40 957.712 889.280
4. ObaBe3e 3a npemujy, 3apaae u apyre
44, 45, 46,47, ocum 474 obasese 0442 M 6.613.466 5.730.518
474 5. Obasese 3a nopes u3 pesynTtata 0443 210.628 86.134
V MACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 24.272.391 21.629.554 0
1. Pe3epse 3a npeHocHe npemuje 0445
(0446+0447+0448) 42 22.199.199 19.379.048 0
490, neo 492 a) XMBOTHWUX OCUryparba U caocuryparba | 0446 1.030.709 894.760
6) HEeXWBOTHUX OCUTyparba 1
491, peo 432 caocHrypatba 0447 20.565.417 17.958.493
neo 492 B) peocurypatrba U petpouecuja 0448 603.073 525.795
neo 497 2. Pe3sepse 3a HeUcTekne pusmke 0449 43 286.931 557.567
3. [pyra nacuBHa BpeMeHcKa
496, 498, 499 pasrpaHuuersa (0451+0452) 0450 44 1.786.261 1.692.939
71e0 499 @) OZTOXKEHW NMPUXOAM MO OCHOBY 0451
perpecHux noTpaxwsarba 0 0
6) ocTana HenoMeHyTa nacvsHa
496, 498, peo 499 BPEMeHCKa pasrpaHuyerba 0452 1.786.261 1.692.939
VI PE3EPBMCAHE LUTETE 0453
(0454+0455+0456) 45 25.660.389 22.124.713 0
493, neo 495 a) XMBOTHWUX OCUrypakba M caocuryparba | 0454 696.422 594.972
6) HEXMBOTHUX OCUryparba 1
494, neo 495 caocuryparba 0455 21.658.867 18.961.840
B) YAENW Y WTeTama peocurypakba 1
Aeo 435 peTpoLecHia 0456 3.305.100 2.567.901
160 497 VII IPYFE TEXHWYKE PE3EPBE 0457

OCUTYPAHA — 10 rOANHY JAHA




UsHoC
MperxoanHa rognHa
Fpyna pauyyHa, pauyH NO3ULUUIA Aon HanomeHa 6poj
Tekyha roauHa Kpajibe crame MoueTtHo cTrame
1 2 3 4 5 6 7
B. F'YBUTAK U3HAJl BUCUHE
35, ocum 352 KAMUTANA 0458
I'. YKYMHA NMACUBA (0401+0422-0458) (0459 95.835.361 84.303.837
89 . BAHBUJIAHCHA NMACUBA 0460 46 5.942.259 2.852.315
Yy 3aKOHCKM 3aCTyMHUK
naHa

O6pazaL, nponvcaH OanykoM o caapxajy u dopmm obpasaua duHaHCHjckor U3BeLLTaja 3a ApyLUTBa 3a ocurypamse (,Crnyx6enn rnacHuk PC* 6p. 93/2020 1 115/2023).



MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898

LLincdpa penatHocTn 6512

N6 100001958

Hazune: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

CepvwTe: Beorpap - Crapu N'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHWU BUJTAHC YCIEXA

y nepuogy og 01.01.2024. po 31.12.2024. rognHe

(y xwrbapama gnHapa)

U3HoC
IFpyna pauyHa, pauyH Mo3suumja Aon HanomeHa 6poj
Texyha roguHa MperxoaHa rogmHa
1 2 3 4 5 6
A. MOCJIOBHM NPUXOAUN U PACXOAUN
I MNOCJ/IOBHU (®YHKLUUOHANHWN)
neuxoau 1001
49.258.752 39.389.054
(1002+1009+1014+1015)
1. Mpuxoau oa npeMuja ocuryparba u
caocurypatba 1002
38.343.446 32.450.100
(1003+1004-1005-1006-1007+1008)
1.1. ObpauyHaTa npemMuja XXMBOTHUX OCUTypaH-a
600, neo 602 1 caocHryparba 1003 5.017.421 4.243.269
1.2. ObpayyHaTa npemnja HEXMBOTHUX
610, 613 1004
! ocuryparba U caocurypama 43.055.511 37.802.384
neo 512, peo 523 1.3. MNpemuja npeHeTa y caocurypare — nacveHa | 1005 2.909.207 2.323.352
feo 512, peo 523 1.4. Npemuja NpeHeTa y peocurypame 1006 4.346.634 4.774.719
1.5. Moseharse pe3epsu 3a NpeHocHe npeMuje u
neo 60, neo 61 pe3epBy 3a HeucTeksle pusnke ocurypama u 1007 2.473.645 2.497.482
caocurypara
1.6. Cmarsetbe pesepBsy 3a NpeHOCHe npemuje n
neo 60, neo 61 pe3epBy 3a HeucTekse pusnke ocurypama u 1008
caocurypara
2. NMpuxoau oa npeMuja peocuryparba n 1009
petpouecuja (1010-1011-1012+1013) 4.715.777 4.435.991
€0 602, 614, 615 2.1. OBpauyHaTa npemuja peocurypara u 1010
e peTpouechja 9.579.903 7.775.193
2.2. MNpemuja npeHeTa peTpoLiecnjoM
12 2 1011
A0 512, Aeo 523 peocuryparsa 1 peTpouecuja 0 4.864.126 3.339.202
2.3. Nosehatbe pe3epsy 3a NPEHOCHe Npemuje 1
neo 60, peo 61 pe3epBy 3a HeucTekse pusnKe peocurypara u 1012
peTpouecuja
2.4. Cmarberbe pe3epsu 3a NPeHOCHe npemuje n
neo 60, peo 61 pe3epBy 3a HeucTekse pusnKe peocurypara u 1013
peTpouecuja
3. Mpuxoaun oa nocnosa HenocpeaHo
606 609, 650 659 1014
» fieo 609, 650, aeo noBe3aHuX C NOC/IOBMMA OCUrypatba 208.922 198.387
neo 605 peo 609, 639, 64, neo 651, feo 653,
655, A€o 659 4. Octanu nocnosu npuxoan 1015 5.990.607 2.304.576




U3HoC

pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOC/IOBHU (®YHKLIMOHAJTHN)
PACXOAN
1016 35.220.895 27.894.356
(1017+1026+1034-1035-1044+1045- o .
1046+1047+1048)
1. Pacxoau 3a AyropouyHa pesepBucarba u
(byHKUMOHaNHe AonpuHoce 1017
(1018+1019+1020+1021+ 8 1.979.374 1.831.392
1022+1023+1024+1025)
500 1.1. MaTemMaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharse 393.790 261.063
506 1.2. MaTemaTuuKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. lonpuHOC 3a NpeBeHTUBY 1020 416.889 365.051
503 1.4. flonpuHocy nponucaxn nocebHuM 3akoHuma | 1021 113.385 130.566
504 1.5. lonpuHoc MapaHTHOM (oHay 1022 265.574 248.728
505 1.6. Pe3epBucarba 3a U3paBHarbe pu3mnka 1023 4.068 10.845
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUTYpaHULIM NMPUXBAaTUIN f@ YYECTBYjy 1
507 WHBECTULIMOHOM pU3MNKY, pe3epBucar-a 3a 1024 22.688 122.979
60oHyce 1 nonycre u noseharba Apyrux
TEXHUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba ¥ hyHKLUMOHaNHe JornpuHoce 762.980 692.160
2. Pacxoau HakHaja WwTeTa U YroBopeHux
uU3HoCa 1026
9 22.103.428 20.546.503
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JIukemampaHe LUTETE U YTOBOPEHN U3HOCK 1027
XKMBOTHUX OCUIypar-a 3.151.292 2.893.050
2.2. JIukBMaMpaHe WTeTe HEXUBOTHUX
520 ocuryparba 1028 16.989.660 16.324.786
2.3. JIMKBUAMPaAHE WTETe — YAenM y WTeTamMa
neo 513, peo 524 caocnrypara 1029 585.440 512.558
2.4. \ukenampaHe LITeTe — yaenn y wretama
Aeo 513, Aeo 524 peocuryparsa 1 peTpouecuja 1030 3.800.634 3.588.502
2.5. Pacxopu n3Buhaja, npoueHe, nukeuaaumje n
A0 53, A0 54, A0 55 UCnnaTe HakHaAa LWTeTa 1 YroBOPEHWUX U3HOCa 1031 1.364.222 1.077.957
2.6. MNpuxoaum op ydelwha caocuryparba y
neo 603, 620, 621 HaKHaa wrera 1032 063.047 974.761
2.7. Npvixoam o4 yyelwha peocuryparba
neo 603, 622, 623, 624, 625 PETpOLIECHa Y HaKHAM TeTa 1033 2.824.773 2.875.589
3. PesepBucaHe wrete — nosehawe
(1036-1037+1038-1039+1040-1041+1042-1043) 1034 10 3.050.610 1.483.111
>0
3. Pe3sepBucaHe WwiTeTE — CMatbewe
(1036-1037+1038-1039+1040-1041+1042-1043) | 103°
<0
3.1. Pe3epBucaHe LUTETE XMUBOTHWUX OCUIypaHa —
515 nosehare 1036 127.667 139.177
3.2. Pe3epBucaHe LUTETE XMUBOTHUX OCUIypara —
Aeo 604 arbere 1037 27.581 13.813




U3HoC

pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. Pe3epBucaHe LUTETE HEXUBOTHUX 1038
ocuryparba — noseharbe 9.473.607 9.867.819
630 3.4. Pe3epBucaHe LITETE HEXNBOTHUX 1039
ocuryparba — CMakbehse 7.235.897 7.448.081
3.5. Pe3epBucaHe LITETe caocurypama,
516, 527 peocurypatba v petpoLiecuja — nosehatbe 1040 1.587.934 995.606
3.6. Pe3epBucaHe LITeTe caocurypama,
Aieo 604, 632 peocvrypatba 1 peTpoLecuja — cMatbetbe 1041 875.120 2.057.597
3.7. Noeeharbe pesepsycaHKX WITETa — yaena
feo 513 caocurypaBava, peocurypasava v 1042
peTpoLiecoHapa y wretamMa
3.8. CMarberbe pesepBucaHuX WTeTa — yaena
635 peocurypasaya, OAHOCHO peTpoLiecoHapa y 1043
wreTama
4. Npuxoan No OCHOBY perpeca u npoaaje
607, 652, 654 v Aeo 673 ocurypanmx owreheHnx creapm 1044 1 624.158 507.575
5. MoBehatbe ocTaNnX TEXHUUKUX pe3epBu
517, 529 hero 1045 27.164 51
6. Ci ocTanmx Tex pesepBu
nieo 604, 631, 633, 638 —hero 1046 12 51 189.156
518, 528 7. Pacxopnu 3a 60Hyce u nonycre 1047 13 3.780.386 2.887.263
neo 51, neo 52 8. OcTtanu nocnoBHM pacxoamn 1048 14 4.904.142 1.842.767
III AOBUTAK - BPYTO MNOCNOBHW PE3YNITAT 1049
(1001-1016) 14.037.857 11.494.698
IV TYBUTAK — EPYTO MOC/TOBHW PE3YNTAT 1050
(1016-1001)
B. MPUXOAN N PACXOAN NO OCHOBY
WHBECTULIMOHE AKTUBHOCTU
I NMPUXOAU O UHBECTUPAHA
CPE[ICTABA OCUTYPAbA
1051
(1052+1053+1057+1058+ 15 2.218.052 2.364.795
1059+1060+1061)
1. Mpuxoam oA 3aBMCHNX U NPUAPYIKEHNX
660, 661, 665, neo 672 p X ivua u of 3aj 1052 25.419 56.574
noayxsara
2. MNMpuxoam of ynarakba y HENOKPETHOCTH 1053
(1054+1055+1056) 123.017 565.003
2.1. MNpvxoau oA 3aKynHWUHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHWHA 1054 44.890 44.892
2.2. Mpwxoay oA ycknahuBaka BPeaHOCTH
Aeo 681 MHBECTULIMOHUX HEKPETHWUHA 1055 74.335 32.051
2.3. Mpwxoau oA npoaaje HeMoKPeTHOCTU
neo 670 (ne3nHBecTupatrba) 1056 3.792 488.060
fieo 662 3 . MNMpuxoan oa kamaTa 1057 1.973.156 1.723.135
4 . Npuxoam op ycknafhuBarba BpeAHOCTH
neo 683, neo 686, neo 687, 688 cduHaHcKujcknx cpeacrasa koja ce BpeaHyjy | 1058 80.692 15.245
no ¢ep BpeaHOCTH KPO3 6MnaHc ycnexa
5. o6uum o npopaaje xapTuja o
Aeo 672 BpeAHOCTH 1059 201 455




pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTHBHE KypCHe pasnunke u3
Aeo 663 aKTMBHOCTM MHBECTUpatba 1060 13.933 3.975
neo 671, neo 679, peo 682, neo 686, neo 689 7. OcTany npuxoam no ocHosy 1061
WHBECTUMLIMOHE aKTUBHOCTH 1.634 408
II PACXO11 MO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAILA 1062 16 61.883 217.336
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoam 13 ogHocCa ca 3aBUCHUM U
560, 561, 565, aeo 572 npyUApPYXKEHUM NpaBHUM JIMLMMa U U3 1063
3ajeAHMUKMX noAyxBaTa
2. PacxoaM no OCHOBY ynaratba y 1064
HenokpeTHocTy (1065+1066) 3.902 152.057
2.1. Pacxopm no ocHoBy obe3spehetba
Aeo 581 MHBECTULIMOHUX HEKPETHWUHA 1065 3.902 706
2.2. Ty6uum nNpu NpoAaju HeMmoKpPeTHOCTM
Aeo 570 (ne3nHBeCTUparby) 1066 151.351
3. Pacxoam no ocHoBy ycknaljuBarba
BpeAaHocTH PMHAHCUjCKNX CpeAcTaBa Koja
neo 583, peo 586, neo 587, 588 ce BpeaHyjy o hep BpeINOCTH Kpos 1067 13.991 22.064
6unaHc ycnexa
€0 572 4. N'y6num npu npoaaju xaptuja on 1068
BpeAHOCTH 257 170
5. HeraTuBHe KypcHe pa3nuke u3
Aeo 563 AKTUBHOCTU UHBECTUPaba 1069 8.894 9.885
feo 53, peo 54, peo 55, peo 571, peo 579, peo | 6. Ocranm pacxoam nNo OCHOBY 1070
582, neo 586, neo 589 WHBECTULIMOHE aKTUBHOCTH 34.839 33.160
III AOBUTAK U3 UHBECTULIUOHE 1071
AKTUBHOCTM (1051-1062) 2.156.169 2.147.459
IV NYBUTAK U3 UHBECTULINOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBU CMPOBOBEHA OCUTYPAHA
YMAHEHMU 3A NPOBU3UIY O
PEOCUTYPAHA N PETPOLIECUIA 1073 17 12.246.885 11.380.846
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 18 10.314.149 10.317.208
neo 542 1.1. NMposuzuje 1075 2.689.860 3.088.718
neo 53, peo 54, peo 55 1.2. Ocranu Tpowkosu npubase 1076 7.839.105 7.547.948
1.3. NpomMeHa pasrpaHnyYeHnX TPOLLKOBa
274 npubase — nosehare 1077 214.816 319.458
274 1.4. MpoMeHa pa3srpaHn4eHnX TPOLLIKOBa 1078
npubase — cMarbere
2. TpowikoBm ynpase 1079
(1080+1081+1082+1083) 19 2.707.374 2.712.775
neo 53 2.1. TpoLKoBK amMopTM3aLmje U pe3epBucarba 1080 348.112 467.654
2.2. TpoLiKoBu MaTepujana, eHepruje, ycnyra n
hieo 54 HeMmaTtepujasiH1 TPOLUKOBU 1081 1.003.878 945.152
2.3. TpoLKoBM 3apaja, HakHaaa 3apaja v
Aeo 55 1082 1.257.481 1.206.594

OCTasiM IMYHU TPOLLKOBU




Ipyna pauyHa, pauyH

Mosuumja

Aon

HanomeHa 6poj

U3HoC

Tekyha roguHa

MNMperxoaHa roamHa

6

neo 53, peo 54, peo 55

2.4. OcTanu TpOLLKOBM yrnpase

1083

97.903

93.375

neo 53, peo 54, peo 55

3. OcTanu TpoLKoBK cnpoBohera
ocurypama

1084

20

55.819

47.412

neo 605, aeo 651

4. NMposu3snja oa peocurypatba n
perpouecuja

1085

830.457

1.696.549

I NOC/IOBHM OBUTAK — HETO
MOC/IOBHW PE3YATAT (1049+1071-1050-
1072-1073) 2 0

1086

3.947.141

2.261.311

II NOCNIOBHM IYBUTAK — HETO
MOC/IOBHW PE3YATAT (1049+1071-1050-
1072-1073) < 0

1087

nieo 66

III ®UHAHCUICKU NPUXOAN, OCMM
®UHAHCHUICKMX NPUXOAA MO OCHOBY
WHBECTULMOHE AKTUBHOCTU

1088

21

229.837

250.451

nieo 56

IV ®MHAHCHICKHM PACXOAHN, OCUM
®UHAHCHICKUX PACXOAA NO OCHOBY
WHBECTULMOHE AKTUBHOCTU

1089

351.248

338.461

nieo 68

V MPUXOAN O, YCKJTABMBAHA
BPEAHOCTU NOTPAXXUBAHA U APYTE
WUMOBUHE KOJA CJ1Y)KU 3A OBABJbASE
AENATHOCTU

1090

22

1.439.609

1.443.109

neo 58

VI PACXOAU MO OCHOBY OBE3BPEREHA
NMOTPAXXUBAHA U APYTE UMOBUHE KOJA
CNY)XU 3A OBABJbAISE AENIATHOCTU

1091

23

1.484.023

942.529

nieo 67

VII OCTAZIN NPUXOQU

1092

24

359.442

281.965

neo 57

VIII OCTAJIN PACXOAN

1093

128.527

106.184

IX AOBUTAK U3 PEQOBHOI MOC/IOBAHA
MPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 — 1087 - 1089 — 1091 - 1093) = 0

1094

4.012.231

2.849.662

X NYBUTAK U3 PEAOBHOI MOC/IOBAHA
MPE OMOPE3UBAHbA (1086 + 1088 + 1090 +
1092 — 1087 - 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, NMO3UTUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U NCNPABKU I'PELLIAKA U3
PAHUINX NEPUOJA

1096

59 - 69

XII HETO NYBUTAK NMOCJIOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
NMOJINTUKA U UCNMPABKW IPELLAKA U3
PAHUINX NEPUOAA

1097

22.560

20.576

I. AOBUTAK NPE OMOPE3UBAHA

(1094+1096-1095-1097)

1098

3.989.671

2.829.086

A. TYYBUTAK NMPE OMOPE3MNBAA

(1095+1097-1094-1096)

1099

B. MOPE3 HA AOBUTAK

721

1. NMope3 Ha po6uTak

1100

25

351.572

217.430




U3HoC

AvHapuma 6e3 napa)

pyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6

2. lobuTak No OCHOBY Kpeupata

342 OU10)KEHUX NOPECKNX cCpeAcTaBa 1 1101 6.037 19.736
CMametba O/I/I0KEHUX nopecknx obaBesa
3. Nlyéutak No oCHOBY CMatbeba

352 OAI0KEHUX NOPECKNX CpeacTaBa us 1102
NpeTXoAHNX FOANHA U Kpenparba 8.312 53.504
oANoKEHNX nopeckux o6aBesa
E. HETO JOBUTAK

1103
(1098-1099-1100+1101-1102) 3.635.824 2.577.888
1. HeTo pobuTak Koju npunaga MarUHCKUM 1104
ynaraumma 101.289 90.343
2. Heto po6uTak Koju npunaaa BeRUHCKOM 1105
BNACHUKY 3.534.535 2.487.545
XK. HETO NYBUTAK
1106

(1099-1098+1100-1101+1102)
1. HeTo rybutak Koju ce npunucyje MarMHCKUM 1107
ynarauvMma
2. Heto rybuTtak koju ce npunucyje BehuHckom 1108
BNIACHUKY
3. 3APAJJA MO AKLIUIN
1. OcHoBHa 3apaja no akumju (y avHapvma 6e3 1109
napa) 26 170 170
2. YMarbeHa (pasBoarbeHa) 3apasa no akuujy (y 1110

AaHa

3aKOHCKM 3aCTyMHUK

O6pa3al, nponucad Oanykom o caapxajy 1 dpopmn obpasaua (GuHaHCUjcKor u3BellTaja 3a ApywTBa 3a ocurypatbe (,Cnyx6enn rnacHmk PC" 6p. 93/2020 n 115/2023).




MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898 LLincdpa penatHocTn 6512 N6 100001958

Hazune: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

CepvwTe: Beorpap - Crapu N'paa, MAKEQJOHCKA 4

KOHCONMMAOBAHN N3BELLUTAJ O OCTAJIOM
PESYJITATY

y nepuogay og 01.01.2024. po 31.12.2024. roguHe
(y xvrbagama anHapa)

M3HOC
Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj

Tekyha roanHa MNpeTtxoaHa rognHa

1 2 3 4 5 6

A. HETO PE3YJITAT U3 MOCJIOBAHA

I HETO JIOBUTAK (AOM 1103) 2001 3.635.824 2.577.888

II HETO MYBUTAK (AOM 1106) 2002

B. OCTAJIN CBEOBYXBATHWU AJIOBUTAK U1n
FYBUTAK

I CTABKE KOJE HERE BUTW PEKSTACU®UKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOAUMA

1. MoBehatbe peBanopu3aLIMOHUX pe3epBy Mo OCHOBY
320 HeMmaTepujanHe UMOBMHE, HEKPETHWMHA, MOCTPojetba 1 2003 349.445
onpeme

2. CMatbetrbe peBariopu3aLmMoH1X pesepBy Mo OCHOBY
320 HeMmaTepujanHe UMOBMHE, HEKPETHWMHA, MOCTPojetba 1 2004 78.749 141.311
onpeme

3. AKTyapcku fo6uLm No 0CHOBY NnaHoBa AeUHUCAHNX
npuMara

321 2005

4. AkTyapcku rybuum no ocHoBy nnaHosa AedUHUCaHNX 2006
npuMara 29.458 35.322

5. lobuum no OCHOBY ynararba y BNacHUYKe 2007

322 WNHCTPyMeHTe Kanutana 45.993

6. My6yum No OCHOBY ynararba y BnacHu4ke
VHCTPYMeHTe KanuTana

2008

7. [obuum no ocHOBY yzena y ocTanom pesyntaTy
NPUAPY>XXEHUX ApyLiTaBa

323 2009

8. M'ybuum no ocHoBy yaena y ocTanoM pesyntaTy
NpUAPYXEHWX ApyLUTaBa

333 2010

IT CTABKE KOJE HAKHAOHO MOry BUTU
PEKJ/TACU®OUKOBAHE Y BUJIAHCY YCIEXA Y BYAYRUM
NEPUOANMA

1. lob1um no ocHoBy npepadyHa hrHaHCUjCKuxX

324 ;
M3BELLITaja MHOCTPaHOr MOC/I0Batba

2011

2. [ybuum no ocHoBy mpepayyHa hUHaHCHjCKNX 2012

334
n3BeLUTaja MHOCTPaHOr NocnoBarba 1.197 845

3. [lo61uM Of UHCTPyMEHaTa 3alThTe HETo ynararsa y
MHOCTPaHO MoC/IoBatbe

325 2013

4, l'ybuum oA MHCTpyMeHaTa 3allTuTe HETO ynarakwa y
MHOCTPaHO NocnoBakbe

335 2014

5. [lo61umM NO OCHOBY MHCTPyMeHaTa 3aLuTuTe pusmnka

326
(XeLmHra) HoBYaHor Toka

2015




Fpyna pauyHa, pauyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
336 6. M'ybuum nNo ocHOBY MHCTpyMeHaTa 3alTuTe pusnka 2016
(XeLnHra) HoBYaHoOr Toka
7. [lobuum no oCHOBY XapTwja of BPeAHOCTH Koje ce
327 BpeAHyjy no dep BpeAHOCTM KPO3 OCTanm ykynaH 2017 1.378.576 774.191
pesynTat
8. My6uum no ocHOBY xapTuja OA BPEAHOCTM Koje ce
337 BpeAHyjy no dep BpeAHOCTM KpPO3 OCTanm ykynaH 2018 25.597
pesynTat
III OCTAJIE KOMIMOHEHTE OCTANOI PE3YNTATA
329 1. OcTanu Hepeanu3oBaHW Ao6uLM 2019
339 2. OcTanv HepeanusoBaHu rybuum 2020
IV OCTAJIN BPYTO CBEOBYXBATHU IOBUTAK
(2003+2005+2007+2009+ 2021 1.378.576 1.169.629
2011+2013+2015+2017+ 2019)
V OCTAJIN BPYTO CBEOBYXBATHU NYBUTAK
(2004+2006+2008+2010+ 2022 109.404 203.075
2012+2014+2016+2018+ 2020)
VI MOPE3 HA OCTAJIN CBEOBYXBATHW JOBUTAK WU 2023
FYBUTAK NEPUOJA (OBPAYYHCKN)
VII HETO OCTAJIU CBEOBYXBATHU AJOBUTAK
2024
(2021-2022-2023) 2 0 1.269.172 966.554
VIII HETO OCTAJIN CBEOBYXBATHWU N'YBUTAK 2025
(2021-2022-2023) < 0
B. YKYNAH HETO CBEOBYXBATHW PE3YJITAT
NEPUOAA
I YKYNAH HETO CBEOBYXBATHU AJIOBUTAK
2026
(2001+2024-2002-2025) 2 0 4.904.996 3.544.442
1. MpunucaH BehnHCKMM BRacHULMMa Kanutana 2027 4.759.808 3.439.526
2. MpunucaH BnacHMUMMa Koju Hemajy KOHTpony 2028 145.188 104.916
II YKYNAH HETO CBEOBYXBATHU NYBUTAK
2029
(2001+2024-2002-2025 ) < 0
1. MpunucaH BeANHCKMM BRacHULMMA KanuTana 2030
2. MpunucaH BRacHUUMMa Koju HeEMajy KOHTposny 2031
Yy 3aKOHCKM 3aCTYMHUK
naHa

O6paszaL, nponncaH OanykoM o caapxajy 1 opmn obpasala hrHaHCUjcKor U3BeLlTaja 3a ApyLITBa 3a ocurypatse (,Cnyx6eHun rnacHuk PC* 6p. 93/2020 n 115/2023).




MonywaBa ApyLWITBO 3a ocurypate

MaTtuyHu 6poj 07046898 LLincdpa penatHocTn 6512 N6 100001958

Hazune: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

CepvwTe: Beorpap - Crapu N'paa, MAKEQJOHCKA 4

KOHCOJIMAOBAHU U3BELLUTAJ O TOKOBMMA
[OTOBUHE

y nepuogay og 01.01.2024. po 31.12.2024. roguHe
(y xvrbagama anHapa)

WUsHoC
Mosuuuja Aon
Texyha roauHa MNMpeTxoaHa rognHa
1 2 3 4
A. [TOKOBM rOTOBUHE U3 MOC/TIOBHUX AKTUBHOCTU
I. | MpunvBM roToBMHE U3 NOCIIOBHUX aKTUBHOCTM (04 1 Ao 5) 3001 59.873.170 51.645.043
1. Mpemuje ocuryparba v caocurypara 1 NpuM/beHN aBaHCK 3002 46.012.489 40.388.880
2. MNpemuje peocuryparba 1 peTpouecuja 3003 6.946.455 5.411.343
3. Mpunuem o yyelwha y HakHaau WwTeTa 3004 2.482.941 2.398.982
4. MNMpuMbeHe KamaTe K3 NMOC/IOBHUX aKTUBHOCTK 3005 252.235 215.147
5. Octanu npunveM 13 peaoBHOr NOC/I0BaHa 3006 4.179.050 3.230.691
II. |OanuBM roToBMHE M3 MOCIIOBHMX akTMBHOCTYM (04 1 Ao 9) 3007 53.910.105 46.616.237
1. HakHagae LTeTa 1 YroBOPeHUX U3HOCa M3 OCUrypatba, YAENM Y WTeTaMa U3 3008
caocuryparba 1 aTi aBaHcu 20.243.880 19.551.727
2. HakHage wTeTa 1 yaenu y wretamMa u3 peocuryparsa 1 petpolecuja 3009 2.955.672 3.414.719
3. Npemuje caocuryparba, peocuryparba u petpoecuja 3010 10.962.719 6.458.831
4. 3apage, HakHaze 3apaja v OCTanu JIMYHW pacxoamn 3011 7.709.677 6.860.156
5. Octanu TpoLuKkoByM cnpoBohersa ocuryparba 3012 5.760.651 5.258.042
6. Mnahexe kamaTte 3013 155.538 112.544
7. Nopes Ha pobutak 3014 228.141 312.463
8. OAnvBM NO OCHOBY OCTaNUX jaBHWUX Npuxoza 3015 3.176.297 2.372.844
9. OcTtanu oAnMBY rOTOBMHE M3 PEAOBHOI NOC/OBakba 3016 2.717.530 2.274.911
III. |HeTo npunuB roToBMHE M3 NOCNOBHUX akTuBHoCTY (I-1I) 3017 5.963.065 5.028.806
IV. |HeTo oanuB rotoBWHE U3 NOCIIOBHWX akTMBHOCTM (II-I) 3018
B. |TOKOBU FrOTOBUHE N3 AKTUBHOCTU MHBECTUPAHLA
I. | MpunuBM roToBUHE U3 aKTUBHOCTY MHBECTUPaksa (04 1 Ao 5) 3019 2.743.842 1.845.331
1. Mpopaja akuuja 1 yaena (HeTo nNpunvsn) 3020
2. Npopaja HemaTepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjerba, onpeme n 3021
61OMoLLIKNX CcpeacTaBa 662.141 1.176.193
3. OcTany hvHaHCWjCK NNacMaHn — AEMOHOBakba W ynararba
3022
(HeTo npunuewK)
4. MpuMrbeHe KaMmaTe U3 aKTUBHOCTU WHBECTUPaHba 3023 2.061.815 634.874
5. MNpumrbeHe avBuaeHae v yyewha y pesyntaTy 3024 19.886 34.264




N3Hoc

Mo3sunuuja Aon
Tekyha roguHa MperxogHa roguHa
1 2 3 4
II. | OanuBM roToBMHE U3 aKTUBHOCTU MHBECTUparka (o4 1 Ao 3) 3025 6.933.249 4.886.375
1. KynosuHa akuuja u yaena (HETO 0AMBK) 3026
2. KynoBuHa HeMaTtepujanHe UMOBMHE, HEKPETHWUHA, MOCTPOjetba, onpeme 1 3027
61onoLKnX cpeacTasa 2.067.061 2.334.377
3. Octanu uHaHCHjck1 NnacMaHu — AenoHoBakba U ynararba
(vero omman) 3028 4.866.188 2.551.998
III. |HeTo NpunuB roToBMHE U3 aKTUBHOCTU MHBeCTUpaksa (I-1I) 3029
IV. |HeTo oanuB rotoBMHE U3 aKTUBHOCTU MHBECTUparba (II-I) 3030 4.189.407 3.041.044
B. |TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
I. | MpunuBM roToBUHE U3 aKTUBHOCTY dmHaHcUpara (04 1 o 5) 3031 6.644 189.276
1. YBeharbe OCHOBHOT KanuTana 3032
2. [lyropoyHu kpeauTtv (HETO NpUanBn) 3033
3. KpaTKOpOUYHU KpeauTH (HETO NpUnuBu) 3034 181.606
4. Octane pyropoyHe obasese 3035 6.644 7.670
5. Octane kpaTkopoyHe obaBe3e 3036
II. | OanvBM roTOBMHE U3 aKTUBHOCTU UHaHCUparsa (o4 1 fo 7) 3037 1.946.998 1.123.673
1. OTKyn concTBeHnX akumnja 1 yaena 3038
2. lyropoyHun KkpeauTu (HETO OAMBM) 3039 422.047 249.195
3. KpaTkopoyHu KpeauTu (HETO oAnmMBK) 3040 181.606
4. Ocrane gyropoyHe obaBese 3041 40.617
5. Octane KpaTkopouHe obaBese 3042 28.875 10.093
6. Jiuznwr 3043 160.293 309.659
7. UcnnaheHe aneuaeHae v yvewha y pesyntaTy 3044 1.154.177 514.109
III. |HeTo NpunMB rOTOBMHE M3 aKTUBHOCTU uHaHcuparsa (I-1I) 3045
IV. |HeTo 0anvMB rotoBMHE M3 aKTUBHOCTM (PMHaHcHparsa (I1-I) 3046 1.940.354 934.397
I. |CBErA NPUJINB FrOTOBUHE (3001+3019+3031) 3047 62.623.656 53.679.650
A. |CBEFA OA/IMB NOTOBUHE (3007+3025+3037) 3048 62.790.352 52.626.285
B. |HETO NPWUJIUB TOTOBUHE (3047-3048) 3049 1.053.365
E. |HETO OAJINB rOTOBUHE (3048-3047) 3050 166.696
XK. |FOTOBUHA HA NMOYETKY OBPA4YYHCKOI MEPUOAA 3051 3.545.153 2.492.279
3. |NO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBUHE 3052 7.816 3.186
W. |HEFATUBHE KYPCHE PA3JIUKE MO OCHOBY NMPEPAYYHA FrOTOBUHE 3053 1.745 3.677
3. FTOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA (3049 - 3050 + 3051 + 3054
3052 - 3053) 3.384.528 3.545.153

AaHa

3aKOHCKM 3aCTyMHUK

O6pa3al, nponucad Oanykom o caapxajy 1 dopmn obpasaua (GuHaHCUjcKor u3BellTaja 3a ApywTBa 3a ocurypatbe (,Cnyx6eHn rnacHmk PC" 6p. 93/2020 1 115/2023).







MonywaBa ApyLWITBO 3a ocurypame

MaTtuyHm 6poj 07046898 LLincdpa penatHoctn 6512 N6 100001958

Hazue: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Cepuwe: Beorpap - Crapu N'paa, MAKEJOHCKA 4

KOHCOJIMAOBAHW U3BELUTAJ O NMNPOMEHAMA
HA KAIUTAJTY

y nepuoay oa 01.01.2024. go 31.12.2024. roguHe

(y xwrbapama anHapa)

EMucuona
onuc AOI | OctoBHu kanutan (rpyna 30, |AOMN| Ocranu kanutan |AOMN| Heynnaheun ynucaum |AOMN| npemunja(pH |AOMN| Pesepse (pH
ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 1 307)

PepHn
6poj

1 2 3 4 5 6

MoueTHO cTabe UK cTatbe Ha
1 AaH 1. jaHyapa nperxogHe 4001 9.903.360 4027 131.421 4051 4075 4099 399.174
roauHe

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka v npomMeHe
PpayyHOBOACTBEHUX MONTUKA —
noseharbe nosuuuje

4002 4028 4052 4076 4100

Wcnpaska MaTepujanHo 3HauajHuX
rpeLaka 1 npomMeHe
PpayyHOBOACTBEHUX NONUTMKA —
CMarbere nosvuyje

4003 4029 4053 4077 4101

KopurosaHo no4yeTHo ctame

WK CTabe Ha AaH 1. jaHyapa
4004 4 4054 407 4102
nperxoaHe roavHe (peaHu 6p. 00 9.903.360 030 131.421 05 078 0 399.174

142-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX

MoBeharse peBanopu3aLmnoHmX
pesepBu 1 Hepeann3osBaHu A06uLmn
M0 OCHOBY KOMMOHEHTW ocTanor
pesynTata

CMatberbe peBanopu3aLMoHnX
pesepsu

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

HepeanusoBaHu ryéuum no
8 OCHOBY KOMMOHEHTMW oCTanor XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesynTaTa

9 HeTo pobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103 90.343

10 HeTo rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuare concTBeHNX akuuja
11 |(cMarberbe kanuTana noBehareM | Xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)

Mpopaaja/oTyhere concreeHnx
12 |akuwja (noBehatbe kanutana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHNX CTaBKM)

MpeHoc ¢ jeaHor Ha Apyru 06mK

13 :
KanuTana — noseharbe nosuunje

4007 4032 4056 4080 4104




EMucnona

P:H:_VI onumc AOM | OcHoBHM kanuTan (rpyna 30, |AOMN| Octanu kanutan |(AOMN| Heynnahenu ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
poj ocum 305, 306, 307 n 309) (pHx 309) kanutan (rpyna 31) 305) 306 u 307)
1 2 3 4 5 6
14 |Mpenoc cjenror Ha Apyrm 06nuK | 4q 4033 4057 4081 4105
KanuTana — cMarberbe rnosvumje
15 CMatbetbe KanuTana no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnogene avBuaeHae
16 CMarbetbe kanuTasna no oCHOBY
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa
17 | Ocrana noseharba nosuuuja 4009 4034 4058 4082 4106 4.155
18 |Ocrana cMatbersa nosvumja 4010 4035 4059 4083 4107 31.836
YkynHa nosehata no
payyHMMa y NpeTxoAHoj
19 FORMHY (penHi 6p. 4011 4036 4060 4084 4108 94.498
5+6+8+9+10+11+13+17)
YKynHa cMatberba no
20 |PauynMMay npeTxoatoj 4012 4037 4061 4085 4109
roavHm (peaHn 6p. 31.836
7+12+14+15+16+18)
Kpajibe crame unm crame Ha
21 |pan 31. peuem6bpa nperxopHe |4013 9.903.360 4038 131.421 4062 4086 4110 461.836

roauvHe (peaHu 6p. 4+19-20)




Pepnn
6poj

onunc

Aon

OcHoBHu kanuTan (rpyna 30,
ocum 305, 306, 307 u 309)

Aon

Ocranu kanuTtan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucnona
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

2

4

6

22

MoueTHO cTambe nnm cramwe Ha
AaH 1. janyapa Tekyhe rogmHe

4014

9.903.360

4039

131.421

4063

4087

4111

461.836

23

WcnpaBka MaTepujanHo 3HavajHux
rpeLaka 1 npomMeHe
payyHOBOACTBEHMX MONUTMKE —
nosehatrbe nosvumje

4015

4040

4064

4088

4112

24

Wcnpaeka MaTepujanHo 3HauajHux
rpeluaka 1 NnpoMeHe
payyHOBOZCTBEHNX NONUTUKA —
CcMarbere nosuumje

4016

4041

4065

4089

4113

25

KopurosaHo no4etHo crame
WNM cTambe Ha AaH 1. jaHyapa
Tekyhe roaunHe (peaHu 6p.
22+23-24)

4017

9.903.360

4042

131.421

4066

4090

4114

461.836

26

Emucuje akumja

4018

XXX

4067

4091

XXX

27

Mosehatbe peBanopu3aLMoHUX
pesepBu W Hepeanu3oBaHu A06ULM
0 OCHOBY KOMMOHEHTH OCTasnor
pesynTtata

XXX

XXX

XXX

XXX

XXX

28

CMatbetbe peBanopu3aLmoHnx
pesepsu

XXX

XXX

XXX

XXX

XXX

XXX

29

Hepeanusosanu rybuum no
OCHOBY KOMMOHEHTM ocTanor
pesynTaTa

XXX

XXX

XXX

XXX

XXX

30

Heto pobutak nepuoaa

4019

XXX

XXX

101.289

31

Heto ry6utak nepuoaa

XXX

XXX

XXX

XXX

XXX

32

CTuuare concTBeHnx akuuja
(cmarsetbe kanuTana noseharbem
0A6UTHUX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

33

Mpopaja/oTyherse concTBeHnx
akuuja (noeehare KanuTana
CMatberbeM OfIGUTHNX CTaBKM)

XXX

XXX

XXX

XXX

XXX

XXX

34

MpeHoc ¢ jeaHor Ha Apyru 061K
kanuTtana — nosehare nosuuuje

4020

4044

4068

4092

4116

35

MpeHoc ¢ jeaHor Ha apyru 06nmk
KanuTana — cMarberbe nosuumje

4021

4045

4069

4093

4117

36

Cmarberbe Kanutana no ocHoBy
pacnogene gusnaeHae

XXX

XXX

XXX

XXX

XXX

37

CMarberbe Kanutana no 0CHoBy
obaBe3a npema 3anocneHnMa

XXX

XXX

XXX

XXX

38

Ocrana noeeharsa nosvumje

4022

4046

4070

4094

4118

39

OcTana cMarberba nosuumje

4023

4047

4071

4095

4119

42.335

40

YkynHa nosehata no
pavyHuMa y Tekyhoj roamimn
(pean 6p.
26+27+29+30+31+32+34+38)

4024

4048

4072

4096

4120

101.289

41

YKynHa cMatbetba no
pauyHumMa y Tekyhoj roamum
(penHn 6p.
28+33+35+36+37+39)

4025

4049

4073

4097

4121

42.335

42

Kpajibe crarbe unm crame Ha
AaH 31. peuembpa Tekyhe
roavHe (peaHu 6p. 25+40-41)

4026

9.903.360

4050

131.421

4074

4098

4122

520.790




Fy6utak no

PeB. pe3sepBe n HepacnopeheHn YKynHo OTKynJbeHe conc.
Pennu onuc aon| Hepeanusosahu Ao6uumn Aon po6uTak aon aon BUCMHe KanuTana aon aKuuje n yaenun
6poj (xon. (rpyna 35, ocum
(rpyna 32) (rpyna 34, ocum 2+4+3+4+5+6+7+8) 352) (pH 037,237)
342)
1 7 8 9 10 11
MoueTHO cTake WM cTamwe Ha
1 AaH 1. jaHyapa nperxoaHe 4123 5.039.568 4149 6.375.125 4177 21.848.648 4211 4235
roguHe
Vcnpaska MaTepujanHo 3HavajHux
2 |TPeLiaKa v npomeHe 4124 4150 4178 4212 4236
payvyHOBOACTBEHUX NONUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauyajHUX
3  |TPeLiaka nrpomeHe 4125 4151 4179 4213 4237
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo no4yeTHO cTatbe uim
cTame Ha AaH 1. janyapa
4 npeTxopaHe roauHe (peaHu 6p. 4126 5.039.568 4152 6.375.125 4180 21.848.648 4214 4238
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
MoBehatbe peBanopu3aLmMoHnx
pesepBu W Hepeanu3oBaHu JO6ULM
6 Mo OCHOBY KOMMOHEHTW OCTanor 4127 691.444 X X 4182 691.444 XX XX X XX
pesyntaTa
7 CMarberbe Pesalopu3aLmMoHuX 4128 XXX XXX 4183 XXX XXX XXX XXX
pesepsu
8 HepeanusoBaHy rybulm no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTasnor pesynrata
9 HeTo pobutak nepuopa XXX XXX 4153 2.487.545 4184 2.577.888 XXX XXX XXX XXX
10 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHMX akumja
11 (cMarbetbe kanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHMX
12 akumja (noseharse KanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4240
CMarber-eM OABUTHNX CTaBKM)
13 |Mlperioc ¢ jearor Ha Apyru 0Bk | 445q 4154 4185 216 4241
KanuTana — nosehare nosuuuje
14 |Mperoc ¢ jeaor Ha Apyru obank | 4,5 4155 4186 217 4242
KanuTana — cMarberbe nosuumje
CMarberbe KanuTana no 0cHoBy
| pacnonene aveacrine o o 4136 si4000 (87 514909 | X o X
16 Charberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
17 OcTtana noeeharba nouuuja 4131 4158 90.106 4189 94.261 4218 4243
18 Octana cMarbera nosvumja 4132 128.719 4159 112.062 4190 272.617 4219 4244
YKynHa noBehatba no payyHuMa
19 |y nperxoaHoj roamHn (peamu 6p. 4133 691.444 4160 2.577.651 4191 3.363.593 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMatbera Nno payyHuma
20 |y nperxopHoj roanHm (peaHn 6p. 4134 128.719 4161 626.971 4192 787.526 4221 4246

7+12+14+15+16+18)




Fy6urak go

PeB. pesepBe n Hepacnopehenu YKynHo BUCHHE KanUTana OTKyn/beHe conc.
Pse::i“ onuc aon| Hepeanusosahu Ao6uumn Aon po6uTak aon (xon aon aon| 2Kuuje u ypenn
(rpyna 32) (rpyna 34, ocum 2+3+4+5+6+7+8) (r"y";:g ocum (pH 037,237)
342)
1 7 8 9 10 11
Kpajibe cTatbe unm crare Ha
21 AaH 31. peuem6pa nperxofHe 4135 5.602.293 4162 8.325.805 4193 24.424.715 4222 4247
roauHe (peaxn 6p. 4+19-20)
MoueTHO CTatbe UK CTatbe Ha
2z AaH 1. jaHyapa Tekyhe roguxe 4136 5.602.293 4163 8.325.805 4194 24.424.715 4223 4248
McnpaBka MaTepujanHo 3HauyajHUX
23 |TPeuaka i npomene 4137 4164 4195 4224 4249
payvyHOBOACTBEHUX MONUTUKA —
noseharbe nosuuuje
Wcnpaska MaTepujanHo 3HayajHuX
24 |TPeuaka i nipomMene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTHKA —
CMarberse nosuumje
KopurosaHo nouyeTtHo crarbe nin
25 crambe Ha AaH 1. jaHyapa Tekyhe |4139 5.602.293 4166 8.325.805 4197 24.424.715 4226 4251
roavHe (peaHu 6p. 22+23-24)
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHnX
pesepBu 1 Hepeanu3oBaHu A06ULM
27 110 OCHOBY KOMIIOHEHTH OCTANOF 4140 121.259 XXX XXX 4199 121.259 XXX XXX XXX XXX
pesyntata
28 g::;z;be PEBaNopU3aLIMOoHIX 4141 XXX XXX 4200 XXX XXX XXX XXX
29 Hepeanwsosari ryuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasnor pesynrarta
30 HeTo pobutak nepropa XXX XXX 4167 3.534.535 4201 3.635.824 XXX XXX XXX XXX
31 HeTo rybutak nepuopa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe CONCTBEHWX akumja
32 (cMarbetrbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
0ABUTHKX CTaBKw)
Mpogaaja/oTyherse concTBeHNx
33 akumja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMakbeH-eM 0AGUTHNX CTaBKK)
34 |Tlperoc cjeaHor Ha Apyrn o6mak | 4y, 4168 4202 4228 4254
kanuTana — nosehare nosuumje
35 |MpeHoc cjearor Ha Apyrn 06nmK | 4y 43 4169 4203 4229 4255
KanuTana — cMarberbe nosuumje
CMatrberbe KanuTana rno 0cHoBy
36 pacrionene avsnaeHe XXX XXX 4170 784.370 4204 784.370 XXX XXX XXX XXX
37 Charberse KanuTana o ocHoBy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBe3a npema 3anocneHnMa
38 OcTtana noeeharba nosuuuje 4144 1.200.121 4172 68.510 4206 1.268.631 4230 4256
39 Ocrana cMatbera nosvumje 4145 4173 4207 42.335 4231 4257
YkynHa noBehatba no payyHuMa
40 y Tekyhoj roannm (peaxu 6p. 4146 1.321.380 4174 3.603.045 4208 5.025.714 4232 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbera Nno payyHuma
41 y Tekyhoj roaunm (peaxu 6p. 4147 4175 784.370 4209 826.705 4233 4259
28+33+35+36+37+39)
Kpajibe cTarbe unm crare Ha
42 AaH 31. peuem6pa Tekyhe 4148 6.923.673 4176 11.144.480 4210 28.623.724 4234 4260

roauHe (peaHu 6p. 25+40-41)




HepeanuzosaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo kanuTan

Fy6uTtak usHag BUCMHe

Pgs:j" onwuc Aon Aon Aon Aon kanutana
. 10+11+ . 9-
(rpyna 33) (kon. 10+11+12) (xon. 9-13) (Fpyna 35, ocum ph 352)
1 12 13 14 15
MNMoueTHo cTambe uan cTabe Ha AaH 1.
! jaHyapa nperxoaHe roauHe 4261 3.162.544 4285 3.162.544 4315 18.686.104 4321
Vicnpaska MaTepujanHo 3HauajHuX rpellaxka n
2 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4262 4286 XXX XXX 4322
noseharse nosuumje
Vicnpaska MaTepujanHo 3HauajHuX rpellaka n
3 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4263 4287 XXX XXX 4323
CMarberse nosuumje
KopurosaHo No4YeTHO CTatbe WK CTarbe
4 Ha AaH 1. jaHyapa nperxoaHe roauHe 4264 3.162.544 4288 3.162.544 4316 18.686.104 4324
(penHu 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehar-e peBanopu3aLmMoHnX pesepsm 1
6 HepeanusosaHu A06ULM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntarta
7 CMarberbe peBanopusaLmMoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX
3 HepeanusosaHu rybuuu no ocHosy 4265 4289 Yo X X Yo
KOMTMOHEHTM ocTasor pesynrara
9 Heto pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepuoaa XXX XXX 4290 XXX XXX 4325
1 CTuuarbe CONCTBEHMX akumja (CMarberbe Yo XXX 4291 X - XX Yo
KanuTana noseharbeM oA6UTHUX CTaBKK)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMakbereM O0ABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBku)
13 MpeHoc ¢ jeaHor Hg Apyrv obnuk kanutana — 4266 4293 XXX X 4326
nosehatbe nosuuuje
14 MpeHoc ¢ jeaHor H-a Apyrv 061K KanuTana — 4267 4294 X o 4327
CMarbere nosuumje
CMarbetbe KanuTana no ocHoBy pacnogene
15 XXX XXX XXX XXX XXX XXX XXX XXX
ovBuaeHae
CMatbetbe kanuTana no ocHoey obaeesa
16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHmmMa
17 Ocrana noeeharba nosuuuja 4268 4295 XXX XXX 4328
18 Ocrana cMatbera nosvumja 4269 444.124 4296 444.124 XXX XXX 4329
YkynHa noBehata no pauyHuma y
19 NnpeTxoAHoj roauHm (peaxu 6p. 4270 4297 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMarberba No payyHuMa y
20 NpeTxoAHoj roauHm (peaxu 6p. 4271 444.124 4298 444.124 XXX XXX 4331
7+12+14+15+16+18) : '
Kpajtbe crarbe nnm crame Ha aaH 31.
21 Aeuem6pa nperxoaHe roauHe (peaHu 6p. (4272 2.718.420 4299 2.718.420 4317 21.706.295 4332
4+19-20)
MoueTtHo cTame nam cTare Ha aaH 1.
2 jaHnyapa Tekyhe roauHe 4273 2.718.420 4300 2.718.420 4318 21.706.295 4333




HepeanuzosaHu ry6uum

YKynHo oa6uTHe cTaBke

YKynHoO KanuTan

ly6uTak MsHap BUCMHE

25+40-41)

P
se::j" onuc aon Aon aon aon kanurana
. 10+11+12 .9-1
(rpyna 33) (kon. 10 ) (xon. 9-13) (rpyna 35, ocum pH 352)
1 12 13 14 15

Vicnpaska MaTepujanHo 3HauajHuX rpellaxka n

23 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
Vicnpaska MaTepujanHo 3HauajHuX rpellaxka n

24 NpoMeHe payyHOBOACTBEHMX MOUTHKA — 4275 4302 XXX XXX 4335
CMatberse nosuumje
KopurosaHo No4YeTHO CTatbe WK cTarbe

25 Ha aaH 1. janyapa Tekyhe roanHe (peamv | 4276 2.718.420 4303 2.718.420 4319 21.706.295 4336
6p. 22+23-24)

26 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehar-e peBanopu3aLmMoHNX pesepsm 1

27 HepeanusosaHu A06ULM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMTMOHEHTM ocTasor pesyntarta

28 CMarberbe peBanopusaLmMoHnX pesepsmn XXX XXX XXX XXX XXX XXX XXX XXX

29 HepeanusosaHu rybuuu no ocHosy 4277 4304 o X X Yo
KOMTMOHEHTM ocTasor pesynrara

30 HeTo pobutak nepnoaa XXX XXX XXX XXX XXX XXX XXX XXX

31 HeTo rybutak nepuoaa XXX XXX 4305 XXX XXX 4337

3 CTuuarbe CONCTBEHMX akumja (CMarberbe Yo XX 4306 X XXX XX Yo
KanuTana noseharbeM oA6UTHUX CTaBKK)
MNpopaaja/oTyherse concTBeHmx akumnja

33 (noBeharbe KanuTana cMakbereM OABUTHUX XXX XXX 4307 XXX XXX XXX XXX
CTaBku)

34 MpeHoc ¢ jeaHor Hg Apyrv obnuk kanutana — 4278 4308 XXX X 4338
noseharbe nosuuuje

35 MpeHoc ¢ jeaHor H-a Apyrv 061K KanuTana — 4279 4309 X o 4339
CMarbere nosuumje
CMarbetrbe KanuTana no ocHoBy pacnogene

36 XXX XXX XXX XXX XXX XXX XXX XXX
ovBuaeHae
CMatbetbe kanuTana no ocHoey obaeesa

37 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3arnocneHnMma

38 Octana noseharba nosuuuje 4280 81.504 4310 81.504 XXX XXX 4340

39 Ocrana cMatbera nosvumje 4281 4311 XXX XXX 4341
YkynHa noBehawa no pauyHuma y

40 Tekyhoj roauHm (peaHu 6p. 4282 81.504 4312 81.504 XXX XXX 4342
26+27+29+30+31+32+34+38) ' ’
YKynHa cMarberba No payyHuMa y

41 Tekyhoj roauHm (peaHu 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajtbe crarbe nnm crame Ha aaH 31.

42 Aeuem6pa Tekyhe roguHe (peatu 6p. 4284 2.799.924 4314 2.799.924 4320 25.823.800 4344

paHa

3aKOHCKM 3aCTYMHUK

O6pa3aL| nponmcaH Oanykom o caapxajy u dopmmn obpasalia hrHaHCHjCKMX M3BellTaja 3a ApYLWTBa 3a ocurypakse (,Cnyx6enn rnacHuk PC* 6p. 93/2020 n 115/2023).




KOMIMNAHWJA NYHAB OCUT'YPAKSE A.0.0. BEOI'PA

HanomeHe y3 koHconuaoBaHe hbMHaAHCUjCKe U3BeLlTaje
31. peuembap 2024. rogunHe



KOMIMAHWJA OYHAB OCUI'YPAKE A.[1.0. BEOIPAL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

onwTtn nogAun * UHEOPMALIMJE

Komnanuja "[dyHaB ocurypawe" a.n.0. beorpag (y gamsem tekcty "Komnanuja" vnu "OpywtBo") je npaBHO
fvue opraHn3oBaHO Kao jaBHO aKLMOHaPCKO APYLITBO 3a obaBrbake Nocnosa U3 AenaTtHOCTM ocurypara u
APYrix nocrnosa y cknagy ca 3akoHoM. Akuuje KomnaHuje nuctupaHe Cy Ha OpraHu3oBaHOM TPXWLLTY —
Beorpagcka 6ep3a, beorpag.

Cepnuvwrte KomnaHuje je y beorpagy, MakegoHcka ynuua 6p. 4. MatuyHmn 6poj KomnaHwje je 07046898, a
Mopecku nageHtudpmkaumonm 6poj (MAUB) je 100001958.

Komnanuja je npaBHu cnenbenunk Komnanuje "Ocwurypamwe [dyHaB" a.a. beorpaa, opraHusoBaHe Oanykom
CkynwTnHe JeoHnyapckor ApywTea 3a ocurypare "[lyHaB" ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rognHe un ynucaHoj y peructap NpuBpegHor cyaa y beorpany, pewenem [V-Fi 6p. 9281/94, og 1.
centembpa 1994. roguHe, a koja je pewwerem lMpuBpeaHor cyaa y beorpaay II-Fi 6p. 7821/97, perncrapcku
ynoxak 4-01-00, og 3. jyna 1997. roguHe permctpoBaHa kao akLMOHapCKo APYLUTBO Y cknaay ca 3akoHOM O
ocurypakby MMOBUHE 1 nvua.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Perncrap npuBpeaHux cybjekaTta u peructpoBaHa kao akLMOHapCKo ApyLUTBO 3a
ocurypambe.

KomnaHuja je opraHu3oBaHa y cknagy ca 3akoHom o ocurypaky ("Cnyx6enn rmacHuk PC", 6p. 139/2014 n
44/2021) n 3akoHoM o npuBpedHum gpywtemuma ("Cnyx6enu rnacHuk PC", 6p. 36/2011, 99/2011 n 83/2014
- ap. 3akoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapogHa 6aHka Cpbuje je nsgana pewemne . 6p. 2959
on 25. anpuna 2016. roamHe kojum ce yTBphyje aa je KomnaHuja ycknaguna cBoje NocrnoBahe, MMOBUHY,
kanuTan, obaBese, opraHe, opraHu3auujy n akte ca ogpegbama 3akoHa O ocurypaky U UCryHuna ycrioe
Koju cy nponucaHu 3a o6aBrbake CBUX BPCTa XMBOTHMX OCUTrypara U CBUX BPCTa HEXMBOTHOT OCUrypama u3
ynaHa 8. n 9. 3akoHa.

Y unrby ctmuama gobutn, KomnaHunja obaBrba AenaTHOCT Kojy YuHe cnegehu nocrnosm ocurypaka 3a koje je
Komnanuja gobuna gossony HapogHe 6aHke Cpbuje:

e [MocnoBu XMBOTHUX ocurypawa, u To: (a) ocurypawe xuBoTa, (6) ocurypare 3a crnyyaj BeHYamwa u
poheksa, (B) pEHTHO ocurypame, (r) 4JONyHCKO OCUTypaHe Y3 OCUrypare XXUB0Ta, (4) )KMBOTHa ocurypatma
HaBegeHa nop Tadykama (a), (6), (B), Be3aHa 3a jeaMHuue MHBECTUUMOHUX ¢hoHaoBa, (R)) TOHTUMHE, Koje
npeacTaBrbajy BPCTYy oOcurypaka Yy KOMe Ce OocurypaHuum cnopasymejy na he  3ajegHuyku
KanuTanu3oBaTu CBOje [OOMPUHOCE W Tako KanuTanu3oBaHy WMOBWMHY MOAENUTUM U3MeRy OHMX
ocuUrypaHuka Koju goxuee ogpefeHy cTapocT, OOQHOCHO M3mehy HacnegHuKa yMprvx ocurypaHuvka, (e)
ocuryparbe C kanutanusauujom ucnnaTe, Koje Ce 3aCHMWBa Ha aKkTyapckum obpadyHuMa U y Kome
OCUrypaHuK Kao 3aMeHy 3a jeqHoKpaTHY Unn NEePUOAMYHY ynnaTy npemMuje npuma ucnnate y ogpeheHoj
BMCUHW 1 y oapeheHom nepuogy.

e [locnoBu HEXMBOTHUX OCUrypama, 1 To: (a) ocurypare of nocreguua Hearoge, ykrbydyjyhu ocurypare
of, noBpefa Ha pagy v npodecuoHanHux oborbera, (6) 4O6POBOILHO 34PaBCTBEHO OCUrypare, (B)
ocurypake MOTOPHUX Bo3una, (r) ocurypawe LUMHCKMX BO3wuna, (4) ocurypawe Basgyxonnosa, (h)
ocurypake nrnoBHUX objekaTa, (e) ocurypawe pobe y npeo3sy, () ocurypawe UMOBUHE Of, noxapa u
OpyrMx onacHocCTK, (3) ocTana ocurypaka MMOBUHE, (M) ocurypakwe of oAroBOpHOCTM 360r ynotpebe
MOTOPHMX BO3WNa, (j) ocuryparwe of oaroBopHocTu 36or ynotpebe Basgyxonnosa, (K) ocurypawe of
OAroBOPHOCTU 300r ynotpebe nnoBHMX 06jekaTa, (1) ocurypame of OnwiTe 0AroBOPHOCTU 3a LUTETY Koje
MOKpUBa ocTarne BPCTe OArOBOPHOCTH, (Ib) ocurypare KpeguTa, (M) ocurypame jeMCcTBa, Koje rapaHTyje
HenocpeaHo MM NoCpeaHo Ucnyhwere obaBesa ayxHUKa, (H) ocuryparwe uHaHCHjckux rybutaka, ()
OCUrypam€e TPOLLKOBa NpaBHe 3aLliTUTe, (0) ocuryparwe noMohu Ha nyToBaky.

KomnaHuja cBojy yHyTpallky opraHusauujy npunarohasa notpebama pa3soja CBoje AenaTHOCTH, y cknaay
ca ytBpheHoMm nocrnoBHOM nonuTukoM. Mocnoeu mn3 genatHoctn KomnaHuje obaBrbajy ce y MeHeparnHoj
avpekuuju n orpaHumma Komnanuje - MnmaBHum chunujanama ocurypamsa.

Y IeHeparnHoj gupekumju o6aBrbajy ce NocnoBu N3 AenaTtHOCTM ocurypara, Kao 1 Apyru nocrnosu y cknagy
ca 3aKoHOM, a Koju cy of uHTepeca 3a KomnaHujy kao uenuHy. Y 'eHepanHoj AvpeKkuuju opraHusyje ce,
KOHTpOMnuLLEe 1 KoopAuHMpa mpouec paja y obnactu ocurypama (3a HeXvBOTHa Ocurypawa; 3a npoaajy
HEXWBOTHMX OCWrypakba; 3a Npodajy KMBOTHWX OCWUrypawa; 3a HakHady lwTeTa), kao u y obnactu
dhrHaHcKjcknx nocnosa, NocroBa MorucTuke, NpaBHMX NOCMOBa, MOC/ioBa M3 0bnacTu rbyackux pecypcea,
WHGOpMaTHKe, MHTEPHE pPeBU3Mje, UHTEPHE KOHTPOME U KOHTpore ycknaheHOCTM NocrnoBaka, akTyapCKux
nocriosa, MocfioBa ynpaerbaka pusnLMMa COMIBEHTHOCTM M MOCMIOBA MapkeTuHra, Kao W nocrosa
KOMyHUKauwje n 6pure o KnmjeHTuma.
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Komnanuja nocnyje Ha uenoj Teputopujn Penybnuvke Cpbuje, npeko Mpexe Kojy YnHu 29 rmaBHunx dounvjana
ocurypara HexuBoTa Koje Cy rpynucaHe y nmeT pernoHa. MpogajHa mpexa XUBOTHUX ocurypara CBOjy
aenatHocT obaBrba npeko jedHe rnaBHe dunujane y OKBUPY Koje cy obpa3oBaHe Huxe opraHum3aunoHe
jeanHuue.

KomnaHuja kao MaTU4HO NpaBHO NMULE 1 HEeHa 3aBUCHA NpaBHa Nvua 6aBe ce Npyxarkem ycrnyra ocurypara,
caocurypawa U peocurypara MMOBMHE M NWLA U MpyXakeM OPYruX ycryra y ocurypaty rpafaHuva u
npaBHUM NULMMa, TE€ OCTanUM PerMcTpoBaHUM AenaTHocTuMa. [pyna y CBOM cacTaBy MMa ocaM 3aBUCHUX
npaBHUX NnLUa 1 TO:

- ,HdyHas Pe“ a.p.o. Beorpag (y narbem Tekcty: JyHas Pe*), Mb: 07046901, ceauwre: KHes Muxaunosa
6/1l, Beorpaa. OaHa 1. jyna 1977. rogMHe OCHOBaHO je APYLITBO NOA Ha3uBoM 3ajedHuua peocurypama
~dyHaB Pe”, a 1. oktobpa 1990. rognHe n3BpLleHa je TpaHchopmaumja y AeOHU4YKo ApywTeo. JyHas Pe”
je peructpoBaH y AreHuuju 3a peructpauujy npmBpegHux cybjekata nog 6pojem 43206 pgaHa 22. jyna
2005. roavHe kao akuMOHapCKO APYLUTBO 3a MOCMNOBe peocurypaksa. ,JlyHaB Pe* ce 6aBu npeyavmMarem
y peocurypawe, OOHOCHO peTpouecujy puanka AomMahux u MHOCTpaHuWX ocurypaBsajyhux Apylitasa
(akTMBHM nocnosu) 1 NpegajoM y peTpouecujy JomMmahum U MHOCTpaHUM peocurypasajyhum apylutesmmMa
BMLLKOBa pu3nKa Npey3eTux y peocurypare (nacvBHW NOCMOBK);

- ,AyHaB AyTo“ a.o.0. Beorpap (y garsem Tekcty: JlyHaB ayTo*), Mb: 17233777, cegnwrte: bnaroja
Mapoewuha 19, Beorpag, je opywTBo ocHoBaHo Oanykom YnpasHor oabopa KomnaHuje og 25. debpyapa
1999. rognHe. Pewerem AreHumje 3a npuspeaHe permctpe Penybnuke Cpbuje 6poj 1546/2005 of 16.
debpyapa 2005. roguHe, npepysehe je ynucaHo y Peructap lNpwBpegHux cybjekaTa, a OCHOBHa
[enaTHOCT je TEXHWYKMN Npernean MOTOPHUX BO3WNa;

- ,JdyHaB AyTo noructuka“ g.o.o. beorpap (y narbem tekcty: ,JlyHaB ayto noructuka“), Mb: 21391646,
ceanwre: bnaroja MNaposuha 19, beorpag, je opywTtBo ocHoBaHo Ognykom YOI-IIl: 1186-2018 og 31.
maja 2018. roguHe nose3aHor npaeHor nuua ,JyHas ayTo“. Pewwewem AreHuuje 3a npyBpeaHe perncrpe
Penybnuke Cpbuje 6poj b} 47625/2018 og 1. jyHa 2018. roanHe, npeay3ehe je ynucaHo y Peructap
MpuBpeaHux cybjekaTa, a NpeTexHa AenaTHOCT Cy TEXHUYKO UCMUTUBAaHE U aHanuse.

- ,dyHaB“ OpywTBO 3a ynpaBrbake [06POBOSLHUM neH3ujckum cdoHaom a.n. Beorpap (y namem
TekcTy: ,JJdyHas* [13Y nobpoBorbHNM neHaujckum cdoHgom), Mb: 17411233, ceguwte: KHe3 Muxannosa
10/V, Beorpag, je 8. mapta 2007. rogmHe of ctpaHe HapogHwe Bbawke Cpbuje pobuno possony 3a
OCHUBaH-€ W OpraHvM3oBawe ApYLITBA 3a ynpaBibawe AOOPOBOSLHUM MEH3MjCKUM (DOHOOM, LUTO je
peructpoBaHo y Peructpy npuspegHux cybjekata AlNP 14. mapta 2007. roguHe nog 6pojem B[
13170/2007. OcHoBHa genaTHocT ,JyHas“ [A3Y [o6poBOrbHMM neH3unjckuM hoHAOM je obaBrbane
MOCIIOBa MEH3MJCKOr OCUrypara Kao U aflekBaTHO yNpaBrbake PacrnonoXUB/MM CPEACTBMMA MEH3UjCKOT
doHaa (nnacupame): ,JyHaB“ OGPOBOSbHM NEH3NjCkn hoHA;

- ,,Dunav Stockbroker“ a.a. Beorpap (y narsem Tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceguwTe:
Bynesap kparba AnekcaHgpa 18, beorpag, je ocHoBaH 7. okTobpa 1997. rogunHe. Y peuembpy 2011.
rogvHe, Komnanuja noctaje jeanHu BnacHuk npegyseha ,Dunav Stockbroker®, Pewetem AreHumje 3a
npuepeaHe peructpe 6p. B 153353/2011 og 15. peuembpa 2011. roamHe. OcHoBHa genatHocT ,Dunav
Stockbroker‘-a je nocpepoBare Ha (PMHAHCW|CKOM TPXULITY Y KYNMOBUHM UMW NpoAaju xapTtuja of
BpeaHocTu y Tyhe ume u 3a Tyf) padyH, kao 1 y CBoje ume 1 3a cBOj padyH. [opea HaBeaeHor, npeny3ehe
obaBrba 1 cnegehe nocnoee: NpyXawe CaBETOAABHMX YCryra y Be3W ca €MUCUjOM U TProBUHOM
XapTujama ofi BpegHOCTU, YyBake XapTuja o BpPEQHOCTU 1 Apyre NOCMoBe y BE3M ca TProBMHOM XapTuja
o[ BPeAHOCTH;
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»dyHaB ocurypawe“ a.n.o. bawa Jlyka, Penybnuka Cpncka (y gareem Tekcty ,JyHaB ocurypame”
Banwa Jlyka), Mb:01431471, ceguwTe: BecennHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npasHu cnenbeHuk npenyseha ,Kocur QyHaB ocurypawe” Bana Jlyka koje je ocHoBaHo 18. gneuembpa
1991. roguHe. ,[yHaB ocurypanwe“ bamwa Jlyka ce GaBu ocuryparem MMOBUHE U fMUa U OCTanum
nocnoemMMa ocurypawa 3a koje je gobuno carnacHocT AreHumje 3a ocurypawe Penybnuke Cpncke,
n3mefy octanor y nogpydje nocrnosakwa OBOI MOBE3aHOr MpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacuparwa crnobogHUX HOBYAHWX cpeacTaBa ocurypaka M NoMohHe [enaTHOCTU 3a ocurypawe u
neHsujcke coHaose. [vpekTHo yyewhe Martuuror apywTea y ,[yHaB ocurypawy” barba Jlyka nsHocu
8,40%, a nocpegHo y4ewhe npeko yyewha ,Dunav Stockbroker” nanocu 81,54 % LITO YMHM YKYMHO
89,94%;

»AyHaB Ayto“ pa.o.o0. Bawa Jlyka, Penybnuka Cpncka (y pgarbem Tekcty: ,JyHas ayto“ bB. Jlyka),
MB:11068324, ceguwre: Jyr borgaHosa 66, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npasBHO nuue
~dyHaB ocurypawa“ bawa Jlyka, a Ha ocHoBy ognyke 6poj 1526/2010. rognHe oa 10. asrycta 2010.
rogmHe. OcHoBHa pgenatHocT [lyHaB AyTo“ Bawa Jlyka je BplLlere TEeXHWYKUX npernega MOTOPHMX
BO3WMa U Ha Taj Ha4YMH Npobujarbe Ha TPXKULLITE OCUrypakba HapoOUMTO Ha NOAPYYjy OCcUrypata MOTOPHMX
BO3WNa; u

YKynaH OCHOBHWM kanutan KomnaHuje YMHM akumjckv kanutan npu Yemy je BehMHCKM BRacHWK akumjckor
kanuTtana Peny6nuka Cpbuja ca 76,7 % kanuTtana.

pyna je Tokom 2024. roanHe nmana 3akibyyeHe yroBope ca 52 nocpeaHuka 3a XuBoTHa 1 80 3a HEXMBOTHA
ocurypara, 34 3acTynHuKa 3a XMBOTHA ocurypawa W 86 3acTymHMKa 3a HEeXMBOTHA ocurypamwa Ha
Teputopujn Penybnuke CpOuje, pok je Ha Teputopuju Penybnuke Cpncke u cenepaumje buX umana
3aKkrbyyeH yroBope ca 22 nocpegHuka u 18 3acTynHuka 3a HeXXMBOTHa ocurypara. Takohe, ['pyna je y Toky
2023. rognHe umana 3akrbydeHnx 243 yroBopa o 3acTynamwy y cknagy ca yunaHom 113. 3akoHa o ocurypamy
n 427 yroBopa Ca TEXHWYKMM Mperneguma ca npaBHUM NvMuUMa U Npeay3eTHUUMMa He TepuTopujn
Peny6nuke Cpbuje.

MpoceyvaH 6poj 3anocnennx Npyne Ha OCHOBY CTaka Ha Kpajy cBakor meceua y 2024. roguHu nsHocu 3.702
(2023. roguHa: 3.691 3anocneHux).

OCHOBE 3A CACTABJIbAE W TMPE3EHTALWJY KOHCONMUWOOBAHUX ®UHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHU METO[

O6uM 1 OCHOBa 3a KOHCONMUAOBaHEe

KoHconupoBann cuHaHcmjckn m3BewwTaju obyxsatajy m3BewwTaje Komnanuje ,JlyHaB ocurypamwe“ a.n.o.

Beorpap (MaTu4Hor npasHor nuua) n cneaehux 3aBUCHUX NPaBHUX NULA Y 3€MIbU U MHOCTPaHCTBY (3ajegHo:
.l pyna‘“):

31. geuembap 31. geuembap

Bp. Has3us 3aBucHoOr npaBHOr nuua 2024. 2023.

% y4yewha % y4yewha

1. [OpywTBo 3a peocurypane [yHaB-Pe a.g.o., beorpaa 87,12% 87,12%
OyHas TypucT g.0.0. 3natubop ) o

2. (nukBmpupan 10. maja 2024. rognHe) 98,31%

3. [OynaB AyTo g.o.0. beorpag 100,00% 100,00%

4 }J,yHaB_ OPYLUTBO 3a ynpaBrbake JOOPOBOSbHUM 100,00% 100,00%

nexHsujckum doHgom a.a. beorpag

5. Eggrsgzko-ﬂmnepcm OpywTtBo Dunav Stockbroker a.a. 100,00% 100,00%

6. [yHaB ocurypawe a.a. bawa Jlyka 89,94% 89,94%

7. [OyHnaB AyTo g.o.o0. bawa Jlyka 89,94% 89,94%

8. [yHas Ayto Jlornctuka a.0.0. beorpag-Yykapuua 100,00% 100,00%

KoHconuooBaHu hrHaHcHjckmn n3BeLLTaju NnpeacTaBrbajy hvHaHCcKujcke naselTaje pyne npe3eHToBaHe Kao
M3BELUTA] jeAMHCTBEHOT EKOHOMCKOT eHTUTeTa. 'pyna nMa KOHTpOony Hag nNpaBHMM cybjekToM oHAa Kada uma
MON Haf NpaBHUM fULEM Y KOje je MHBECTUPAHO, aKo je M3NoXeHa PU3NKy of UHBecTUpawa, 0AHOCHO Kaja
“ma nNpaBo Ha BapujaburiHm NpUHOC NO OCHOBY CBOT aHra)koBaka y TOM NpaBHOM Cy0jekTy, Te Moxe Aa yTuye
Ha NPYHOC Mo OCHOBY OBMallhexa Koja Mma y TOM NpaBHOM Cy0jexTy.

3aBucHa npaBHa nula ce y LenocTi KOHCONMAyjy o4 AaHa kafa ce KoHTpora npeHece Ha [pyny, a uckrbyuyjy
U3 KOHCONUAaLUvje o AaHa kaaa HaBeJeHa KOHTpora NpecTaHe.
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Cse TpaHcakuuje namely ynanuua pyne, canga n CBM HepeanusoBaHW MPUXOLW W Pacxofan No OCHOBY
MefycobHUX TpaHcakumMja Ccy eNVMMUHUCAHW MPUIMKOM cacTaBibakba KOHCONMAOBAHMX (UHAHCUCKNX
n3seLlTaja.

pyna je cactaBuna KoHcONMuAaoBaHe dMHaHCUjcke uU3BewTaje kopuwhewem  jegHoobpasHuX
payvyHOBOACTBEHWNX NONUTUKA 3a CNIMYHE TpaHcakuumje n octane gorahaje noa cnnyHUM oKonHocTuma. Ako je
ynanuua Mpyne 3a cnuyHe TpaHcakuuje u gorahaje y CnMYHUM OKONMHOCTMMA KOpUCTUIa pavyyHOBOACTBEHE
NnonuTUKe pasnuunTe of payyHOBOACTBEHMX nonutuka KomnaHuje (kao MaTUYHOT NpaBHOr NnLa), N3BpLUEHE
cy opgroBapajyhe KopeKkuuje MpuUIIMKOM cacTaBibakba KOHCONMMAOBAHUX (PUHAHCUjCKMX U3BeLTaja.
®uHaHcHjckn m3BewTaju MaTuyHor ApylTBa M 3aBUCHMX NpPaBHWX nuua kopuwheHn y cacTaBrbakby
NPUMOXEHNX KOHCONMAO0BAHNX (PMHAHCU|CKNX U3BELLTaja CadynHbeHn CY Ha UCTU U3BELUTAjHU AaTyM.

OcHoBe 3a cacTaBrbakbe U NpeseHTaumjy KoHconuaoBaHMx MHAHCUjCKMX u3BellTaja

Ipyna je y o6aBe3n ga npymemyje nponvmce MaTUYHOr MPABHON NnLA OJHOCHO Yy CKiaay ca TM, Aa Bohewe
MOCIOBHMX KHeWra, MpU3HaBare U npoLeusBame MMoBUHE 1 obaBesa, NpuxoAa n pacxofa, cacTaBrbare,
npukasmBame, AoCTaBIbawe U obenoaarmBarke MUHAHCUCKMX M3BeLUTaja BpLle Y cknagy ca 3akoHOM O
padyHoBozacTBy ("Cn. rmacHuk PC", 6p. 73/2019 n 44/2021), 3akoHom o ocurypawy (Cnyx6eHn rnacHuk PC,
139/2014 n 44/2021), Ognykom o KOHTHOM OKBMPY M CapXuHKU padyHa y KOHTHOM OKBMpY 3a ApyLuTBa 3a
ocurypawe (Cnyxbenun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM MNOA3aKOHCKUM
aktuma HapopHe 6aHke CpbGwje, kao M OCTanoM MPUMMEHIBMBOM 3aKOHCKOM perynaTveBoM y Penybnuum
Cpbwuju.

lpyna, je obaBe3n pa npumekbyje npesog MefyHapogoHux cTaHoapaa uHaHcujckor M3BeluTaBaka
(“MCoW“), koju y cmucny HaBedeHor 3akoHa, obyxsaTtajy: OkBMp 3a npunpemMawe U MnpuKkasnBame
dwuHaHcujckux m3sellTaja (“Okeup“), MehyHapogHe padyHoBoacTBeHe ctaHgapae (“MPC*), MehyHapoaHe
ctaHgapae duHaHcujckor nssellTaBawa (“MCOUN®) 1 ca wuma noBesaHa Tymadewa, n3gata og Komuterta
3a Tymadewe padyHoBoacTBeHux ctaHpaapga (“IFRICY), HakHagHe wn3MeHe Tux cTaHgapda M ca Hwuma
noeesaHa Tymadera, ogobpenn og Ogbopa 3a mefyHapoaHe padyHoBoacTeeHe ctaHaapae (“IASBY), unju je
npesoa yTBpAno u 06jaBnno MMHUCTapCTBO HaANEeXHo 3a nocnose uHaHcuja (,MuHncTapcTeo®).

Mpesog MCPU koju yTBphyje n objaBrbyje MuHNCTapcTBo YMHe ocHoBHU TekcTtoBu MPC, ogHocHo MCOU,
uspatn og Opbopa 3a mefyHapodHe payyHOBOACTBEHE CTaHAapAe, Kao U Tymadvewa nsgata og Komuteta
3a Tymayehe payyHOBOACTBEHUX CTaHdapha y obnuky y Kojem Cy M3gaTtu U KOju He yKIbydyjy OCHOBe 3a
3aKkrby4uBame, UnycTpyjyhe npumepe, cMepHuLe, KOMeHTape, CynpoTHa MuLLIbera, paspafeHe npumepe v
apyrv gonyHcku objawraBajyhn matepujan Koju Moxe [a ce yCBOju y Be3u ca CTaHdapauma, OOHOCHO
TymMayewyrmMa, OCMM ako Ce M3pMYMTO He HaBOAM Aa je cacTaBHU Ae0 CTaHAapAa, OAHOCHO TyMayehsa.

Ha oBe duHaHcwmjcke n3BeLUTaje je npuMereHo Pellere o yTBphuBary npesoga MefyHapogHux ctaHgapaa
dwuHaHcujckor un3BewTaBawa (MCPU) 6poj: 401-00-4351/2020-16 op 10. centembpa 2020. roguHe
(,Cnyx6enn rnacHuk PC*, 6p. 123/2020 n 125/2020). MNpeBenenn crtaHgapau yTBpheHU HaBegeHUM
peLleweM NpuMeksyjy ce of (UHaAHCWjCKMX M3BELUTaja Koju ce cacTaBrbajy Ha aaH 31. geuembpa 2021.
roguHe.

C o63upom Ha Harnpen HaBedeHO M Ha TO [a MOjeAMHa 3aKOHCKa M NMoA3akoHCKa perynatvBa nponucyje
payvyHOBOACTBEHE MOCTYMKE KOjU Y MOjeAuMHMM cry4ajeBuma oacTtynajy of 3axtesa MCOU kao u 10 ga je
3aKoHOM O pavyyHOBOACTBY AMHAP YTBPNEH Kao 3BaHWYHa BanyTa n3BeLuTaBakba, pa4yyHOBOACTBEHN NPONUCH
Peny6nuvke Cpbuje mory ogctynaTtu og 3axteBa MCOU wiTo Moxe nmatu yTulaj Ha npunoxeHe ouHaHcujcke
ussewwTaje. CXoOAHO TOME, MPUIOXEHU (MHAHCUCKM W3BELUTAjU Ce He MOry cmartpatu (OUHAHCKjCKUM
M3BeLLTajMMa cacTaBibeHUM Yy carnacHocTu ca MCOU Ha HauuH Kako je To aedmHucaHo ogpenbama MPC 1
J1peseHTauuja dprHaHCHjckux usseLuTaja‘.

Mpunukom cactaBrbamwa 0BMX DMHAHCKjCKUX u3BewwTaja, OpywTtBo Huje npumenHuno MCOU n MPC kojm y
cBojuMm ogpenbama [03BOSbaBajy paHWjy NPUMMEHY HWUTU je NMPUMEHWIo CTaHAapAe 4ujy npeBon Huje
yTBPAWIO 1 06jaBMIo MMHUCTapPCTBO HaAJEXHO 3a NocrnoBe hmHaHcuja.

Y cknagy ca 3axteBuma MCOW 4 Yrosopu 0 ocurypakwy [03BOSbaBa ocurypasadyMma Koju UcCnyhaBajy
cneunduyHe Kputepujyme na npuMerbyjy Mdysehe nprvMeHe 3a npenasHu nepuog KojuM cy ocrno6oheHu
3axTteBa crtaHaapga MCOW 9 go tpeHyTtka npumeHe MC®U 17 yrosopu o ocurypawy. C o63vpom aa
ucnywaBa 3axTeBaHe crneunduyHe kputepujyme (OpywTBOo ce ce oanyyvno 3a kopuwhewe u3yseha
npumeHe. Y cknagy ca HasgeHum MCOU 9 he 6uty npumerseH ucpoBpemMeHo ca npumeHom MCOU 17.

KomnaHuja je y o6aBe3n ga cactaBrba KoHconMaoBaHe hMHAHCUKjCKe M3BeLTaje 3a [pyny 3a roguHy Koja ce
3aBpLiaBa 31. geuembpa 2024. rogvHe, y cknagy ca padyHoBoACTBeHMM nponucuma Penybnuke Cpbuje un
nucTte goctasu AreHumju 3a NpuBpeaHe peructpe Ao kpaja anpuna 2025. rogunHe.
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1.3.

1.4.

KoHconmaoBaHu hMHaHCWCK U3BELLTAjU Cy CacTaBibEHM Y CKMNaay ca Havyerom UCTOPMJCKOr TPOLLKA, OCUM
ako je Apyraduvje HaBefeHO Y pavyHOBOACTBEHMM MonuMTUKaMa Koje cy aarte y garbem TekcTy. [pyna je y
cacTaBrbaky 0BUX KOHCONMMAOBaHUX (DUHAHCU|CKMX M3BELLTaja NpYMeHMBana pavyyHOBOACTBEHE NOMUTUKE
obenopateHe y Hanomenu 3.

Y cknagy ca 3akOHOM O payvyyHOBOACTBY, KOHCONWAOBaHW (PUHAHCUjCKM u3BeluTaju pyne cy uckasaHu y
xurbagama auHapa. Ounap (PCL) npeacraBrba 3BaHWYHY U3BELLTajHY U pyHKUMOHanHy BanyTy y Peny6nuum
Cpbwuju.

Hayeno ctanHocTu nocnoBamwa

KoHconupoBaHu hHaHCHjcKu n3seLLTaju Cy cacTaBibeHN y CKady ca KOHLEeNTOM HacTaBKa NocrnoBawa, Koju
nogpasymeBa aa he pyna HacTtaBuTK ga nocnyje y HeorpaHMyeHoOM nepuoay y npeaBuarbueoj 6yayhHocTu.

Kopuwhete npouewnBamba

Mpes3eHTauuja kKoHCONMAOBaHMX PUHAHCUJCKMX M3BELUTaja y CKNaZy ca pavyyHOBOACTBEHUM CTaHOaapAavMma v
nponucuMMa Koju ce npumetryjy y Penybnunum Cpbuju 3axteBa of pykoBoacTBa kopuvwhere Hajborbmx
Moryhux npoueHa n pasyMHUX NpeTnocTaBky, Koje nmajy edpekra Ha npe3eHTupaHe BpeaHOCTU cpeacTasa m
obaBesa U obenogawunBakbe MNOTEHUMjaNHMX MOTpaxuBawa M obaBe3a Ha [JdaH cacTaBibakba
KOHCOMMAOBaHWUX (PUHAHCUKCKMX M3BELLTaja, Kao U Npuxoaa 1 pacxoda y TOKy M3BeLUTajHOr nepuoaa.

OBe npoLEeHe ¥ MPEeTNocTaBke Cy 3acHOBaHE Ha MHOpMauujamMa pacnonoXMBMM Ha [aH cacTaBrbatba
KOHCONMAOBaHWX (UHAHCUCKUX UW3BeLTaja, a Gyayhu cTBapHuW pesyntaTv Mory ga ce pasnukyjy o
NpoLeeHUxX 13Hoca.

Y parbem TeKCTy HaBeAeHe Cy Kiby4yHe MpoLeHe 1 npeTnocTaBke Koje caape puank Aa he npoyspokoBaTtu
mMaTepujanHo 3HavajHe KopeKkuMje KhMroBOACTBEHMX BpPedHOCTM cpeacTaBa M obaBesa y TOKy HapegHe
hrHaHCcKjcKke roguHe.

UcnpaBka BpeaHOCTU NoTpaXuBawa

prna BpLUM NpoLeHy HannaTtMBoCTU NOTPa)mBaHa, Kao n 06paqu ncnpaske BpegHOCTU 3a CBa CyMibmnBa 1
CNOopHa NoTpa)XnBaHwa, a Ha OCHOBY NpoUEeHEeHNX Fy6MTaKa ycnen HEMOFthOCTVI Kynaua oa nucnyHe obaBese.

MpoueHa je 3acHOBaHa Ha CTapOCHOj aHanM3u NOTpaXxvBama Of Kynawa, UICTOPUjCKMM OTNUCUMA, KPEAUTHUM
cnocobHOCTMMAa Kynaua 1u npoMeHama y ycnosuma npogaje, npunvkomM yTephreara afekBaTHOCTU UCnpaBke
BPEOHOCTU CyMHMBMX U CMOPHUX NoTpaxusawa. OBO ykrbydyje M npeTnoctaBke o Oyayhem noHawawy
Kynaua n pesyntyjyhum 6yayhum Hannatama. PykoBoacTBo Bepyje Aa Huje notpebHa goaaTtHa vcnpaska
BPEAHOCTU MOTPaxuBawa OCMM OHe Koja je dhopMupaHa y NpUIIOKEHUM KOHCONMAOBaHUM (DMHAHCUCKUM
n3BeLuTajuma.

MpoueHe Be3aHe 3a (hopMupare TEXHUUKUX pe3epBu

HajsHa4vajHuje npoueHe Be3aHe 3a dumHaHcWjcke n3BeluTaje pyne ogHoce ce Ha hopmupare TEXHUYKMX
pe3epsu. pyna nma onpesaH npucTtyn oopmupamy pesepsu u npumensyje nponnce HapoaHe 6aHke Cpbuje
n AreHuuje 3a ocurypare Peny6rnvuke Cpncke. 'pyna 3anowrbaBa oBrawheHe aktyape Koju Cy 3agyXeHu ,
namehy octanor n 3a obpavyH TEXHUYKMX peE3epBU.

OcHoBHe npeTnocTaBke kopuwheHe nNpu 06padyHy maTemaTuyke pe3epBe ocurypama XuBota u Jlat Tecta
cy y HanomeHn 38.1 OOK cy NpeTrnocTaBke y Be3n ca 0OpayyHOM pe3epBuCaHuX LiTeTa obenopaweHe y
HanomeHwu 46.

®ep BpeaHOCT PUHAHCUjCKUX MHCTPYMEHaTa

dep BpeaHOCT PMHAHCUCKMX MHCTPYMEeHaTa 3a KOje He MOCTOojM aKTUBHO TpXULLTE je oapefheHa npuMeHoMm
ogroeapajyhux metoga npoueHe. 'pyna npumersyje npodgecnoHanHu cya npunmkomM nsbopa ogroesapajyhux
MeToza 1 npeTnocTaBku. Koa pmHaHCujcknx MHCTpyMeHaTa Koju Majy Marsy 06MM TProBUHE U Ymnje TPXKULLHE
LieHe cy caMuUM TUM Mak-€e TpaHcnapeHTHe, yTBphrBake dbep BpeaHOCTU je cybjekTUBHMje, O4HOCHO 3axTeBa
Behu cTeneH kopuwhewa NpoueHe y 3aBUCHOCTU Of, NMUKBUAHOCTM MHCTPYMEHTA, KOHUEHTpauuje puanka,
HECUTYPHOCTM Ha TPXULLUTY, NPETNOCTaBKM BE3aHUX 3a LIEHY U OCTanux ¢paktopa Koju yTU4y Ha KOHKpeTaH
PUHAHCUJCKN MHCTPYMEHT.
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2.1.1.

N3BewTaBawe No cermeHTMMa

OCHOBHY 13BeLUTajHU cermeHTn ['pyne cy NOCMOBHU CErMeHTH, OQHOCHO NOCeBHO OpraHM3oBaHW CErMEHTU
3a nojeaunHe BpCTe MOCnoBa ocurypawa kojuma ce 6aBu. OCHOBHM M3BELUTAjHU CErMEHTU Cy npuKasaHu y
cknagy ca 3akoHoMm O ocurypaky 1 Ognykom o cagpkajy n popmum obpasaua mHaHCcHjcknx n3BeLuTaja 3a
APYLUTBA 3a OCUIypare U TO Cy:

(a) 2KuBoTHa ocuryparsa 36MpHO, a NocebHo u:
- OCMUrypame XuBoTa; u
- JKMBOTHa ocurypara OCMM OcUrypara XuBoTa.

(6) HexwuBoTHa ocurypara 36UpHO, a NocebHo u:
- ocuryparbe o nocrneauvua Hesroge M JOOpOBOIBHO 30paBCTBEHO OCUTYpaHs-E;
- ocurypae BO3una;
- ocurypane nnoBHMX objekaTa u TpaHCMNopTa;
- Oocuryparbe Ba3gyxornroBa;
- VMMOBMHCKa OCUrypama;
- OCuryparbe o OL4roBOPHOCTMH;
- Oocurypare Kpegurta v jeMcTBa; u
- HEeXVBOTHa ocuryparba Koja HUCY CBpCTaHa Yy NnoAarpyne.

NPEMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA

'pyna KOH3UCTEHTHO NpUMeksYje YCBOjeHe padyHOBOACTBEHE NOMUTUKE Y CBUM NepUoanMa npeseHTUpaHnmM
Yy KOHCONMAOBaHWM (PUHaAHCUjCKMM M3BELLTajMa, OCUM Y [ieNny Koju ce ogHocu Ha npBy npumeHy MCOU 16
JlnsuHr. YnopegHe nogaTke npeActaBrbajy (OMHAHCUjCKM u3BeLlTaju ['pyne Ha AaH 1 3a roanHy 3aBpLueHy Ha
AaH 31. peuembpa 2024. roguHe. 'pyna je 3a notpebe Gorbe npeseHTauumje kopwurosano y oppeheHum
cermeHTuma ynopepHe nogatke. OCHOBHe pavyHOBOACTBEHE MOMUTUKE MpUMEHeHe KOA cacTaBrbaka
nojefHa4yHMX OMHAHCK]CKUX N3BELUTaja HaBedeHe Cy Aarbe Y TEKCTY.

HereTHVIHe, onpemMa " UHBeCTULNOHE HEKPETHUHe
HEKPGMHUHG u onpema KOje CJ1yXe 3a obaesbame deslamHocmu

Bemreuwita, rpaheBuHCKM 06jeKkTV 1 onpema cy maTepujanHa cpeacTsa koja pyna ApXu 3a npyxare ycnyra
unuM y agMMHUCTPaTMBHE CBPXE W 3a Koja ce ouvekyje Aa he ce KOpUCTUTW Ayxe of jeQHOr obpadyHCKor
nepuoga. lNMoyeTHO NpusHaBare BpLUN Ce NO HabaBHOj BPEAHOCTW.

HakoH noyeTHor npusHaBaka, 3eMibULLTa U HEKPETHUHE CE MCKa3yjy MO peBanopu3oBaHUM BpeAHOCTUMA,
Koje u3paxxaBajy HMX0BY NOLITEHY (hep) BPEOHOCT Ha laH peBanopu3aauuje (MPoLUEHE), yMatbeHy 3a yKynaH
M3HOC UcrpaBke BPEAHOCTY NO OCHOBY oGpadyHaTe amopTu3auuje U ykynaH U3HOC UCMpaBKe BPeAHOCTU No
ocHoBy 06e3Bpefera, CBe y cknagy ca padyHOBOCTBEHUM nponucumMa sBaxehum y Peny6nuuy Cp6uju.

Mpouera dep BpeaHOCTM 3eMrbULLITa U HEKPETHMHA BPLUM Ce AOBOSBHO YECTO, OOHOCHO Kafa rof noctoje
uwHaMUMje Oa ce wuxoBa dep BPeOHOCT pasnukyje of KhWMroBOACTBEHE BpeOHOCTU. Y CBakoM Cny4ajy,
npoueHa 3emMrbuLITa U HEKPETHMHA Ce BPLUM CBake TpW roguHe of cTpaHe oBnawheHor npouewusaya, y
cknapy ca Ognykom o KOHTHOM OKBUPY 1 CaapPXWMHWN padyHa y KOHTHOM OKBUPY 3a OpYLUTBA 3a OCUrypamse.

HakoH noyeTHor NnpusHaBaha cBa CpefCcTBa onpeMe (U3y3eB yMETHUHA) Ucka3dyjy ce No HabaBHO] BpeAHOCTU
yMaH€eHOj 3a ykynaH usHoc obpadvyHaTe amopTu3auuje U ykynaH K3Hoc rybutaka 36or o6e3spehema,
OOHOCHO NPUMEHOM OCHOBHOT NOCTYMKa NpeaBuheHor payyHOBOCTBEHUM Mponucuma Baxehum y Penybnuvum
Cpbwju.
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HakoH moveTHor npuaHaBama, yMeTHNYKa Aena (YMeTHUYKe Cruke) Koja Hucy HabasrbeHa unu ce gpxe y
unrby cTMuana 4obuTun, nckasyjy ce no pesanopn3oBaHUM BPeAHOCTUMA, KOje n3paxaBnajy HMXO0BY NOLUTEHY
(dbep) BpeaHoCT Ha AaH pesanopusauuje. [NpoueHa yMETHUYKMX Aena ce BpLUM perynapHo Kaga nocroje
wHaMUMje Oa ce wuxoBa dep BPeaHOCT pasnukyje of KMroBoACTBEHe BpedHOCTW. AMopTu3auuja
YMETHWYKMX Aena ce He obpadvyHasa.

Amopmu3ayuja

OcHoBuuy 3a obpayyH amopTu3auumje YMHN HabaBHa BpPeOHOCT (3a CpeacTBa Koja ce BpedHyjy NpMMEHOM
OCHOBHOI MOCTynKa), OOHOCHO peBarnopu3oBaHa HabaBHa BpedHOCT (3a cpefdcTBa Koja ce BpedHyjy
NPUMEHOM anTepHaTMBHOI MOCTYMNKa), N0 oAOUTKY NpoLeHeHe npeocTane BpeAHOCTM cpefcTaBa Ha Kpajy
npoLeneHor Beka kopuwhera. AKo je npeocTana BpegHocT cpeactasa 6e3HavajHa, cmaTtpa ce aa je jegHaka
Hyu.

Crtone amopTu3auuje koje cy 6une y npvmMeHu 3a obpadyH amopTtunsauuje 3a 2024. n 2023. rognHy Ha OCHOBY
npoLieH-eHOr Beka Tpajakba AaTe cy y HacTaBsky (y %):

2024. 2023.
paheBuHCKKN 0bjekTn 2,04 —20,00% 1,30 - 20,00%
PauyHapcka onpema 20,00% 20,00%
Bosnna 16,67% 16,67%
Ocrana onpema 6,67 - 33,33 % 7,00 - 33,33%

OBGpadvyH amopTusaumje 3a nopecke CBpxe BpLUM Ce Y Ckrady ca 3akoHOM O nopesy Ha A0OWUT npaBHMX nuua
("Cnyx6enn rmacHuk PC", 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018, 86/2019, 153/2020, 118/2021 n 94/2024),
[MpaBunHMKOM 0 Ha4YMHy pa3BpcTaBakba CTarnHNX CpeACcTaBa Mo rpyrnama u HaumHy yTephuBaka amopTusauyje 3a
nopecke cepxe ("Cnyx6enn rmacHuk PC", 6p. 116/2004, 99/2010, 104/2018 n 8/2019) n [lMpaBunHukom o
amopTM3auuju CTanHMx CpeacTaBa Koja ce npusHaje 3a nopecke cepxe ("Cnyx6eHun rmacHuk PC", 6p. 93/2019),
LUTO pe3yntupa y oafioxeHum nopesuma (Hanomena 20).

[JpywTBO Ha Kpajy CBaKe MOCMOBHE roAMHe Y KOjoj He BPLLM NPOLEHY HEKPETHMHA, Ca peBanopr3aLyoHnX pe3epsu
npeHocn y HepacropeheHy A06GWUT Oeo peBanopusauMoHUX pes3epBu Koju MpeAacTaBrba pasnuky usmehy
amopTu3auvje 3acHoBaHe Ha peBariopusaLMOHO] KHMIOBOACTBEHO] BPeOHOCTM CpeAcTBa M amopTusaumje
3acHoBaHe Ha NpBobWTHOj HabaBHOj BPeAHOCTM CpeaCcTBa.

HekpemHuHe u onpema ca npaeom kopuwhera

Mo ocHoBy yroBopa o nu3uHry 'pyna ce nojaBrbyje Kao KOPUCHWUK NuauHra. Fpyna knacudukyje nmsuHr kao
UHaAHCKjCKM Y Cryyajy kaJa je YrOBOPOM PEerynmcaHo fa ce Yy OCHOBWU CBU PU3ULU U KOPUCTU MO OCHOBY
BMacHULLTBA HaZ NpeaMeTOM NU3MHra NpeHoce Ha KoOpUCHUKa nuanHra. CBM ocTanu yroBopu O NU3NHIY ce
KnacuuKyjy Kao yroBopyu 0 onepaTmMBHOM FU3NHTY.

JInsuHr yroBopwm Koju ce ogHoCe Ha 3aKyn NoCMoBHON NPOCTOpa YrNaBHOM NpeACcTaBrbajy onepaTuBHU NIU3NHT.
CBa nnahaha TOKOM rogvHe Mo OCHOBY OMNepaTMBHOT NMU3WHra, eBMAEHTMPaHa Cy kao Tpowak y bunaHcy
ycnexa, paBHOMEPHO NPaBOfMHU|CKM TOKOM Nepuoaa Tpajaksa NuamHra.

CpeqacTBa koje ce ApXe Mo OCHOBY yroBopa 0 (OMHAHCKJCKOM JIM3MHIY Ce Mpu3Hajy kao cpeactea pyne no
HMXOBO]j hep BpeAHOCTU UK, ako je Ta BpeQHOCT HUXKa, No caallks0j BpeAHOCTU MUHUMANHNUX NIN3WHF paTa,
yTBphEHMX Ha NOYeTKy Tpajarka yroBopa o nuaunHry. Ha naH 6unaHca ctawa o6aBe3a 3a NU3WHT je uckasaHa
no cagalluk0j BpEAHOCTY MUHUMATHWUX NU3WHT nnahaka.

JInsuHr pate cy nogerbeHe Ha 4e0 KOju ce OQHOCK Ha (PMHAHCKjCKM TPOLLIAK U Ae0 Koju ymawyje obasesy no
OCHOBY (PVMHAHCMJCKOT NM3WHra, Tako Aa Ce MOCTUrHe KOHCTaHTHa kamaTHa cTona Ha mpeocTtanoM aeny
o6aBese. PrHaHCKjCKM TPOLLAK Ce UCKa3yje OMPEKTHO Kao pacxof nepuoaa.
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I'pyna Kao KOPUCHUK JlU3UHza

"pyna Ha no4eTKy yroBopa BpLUM NPOLIEHY Aa NU je y NUTaky YroBop O MU3UHTY UM CaapXu NM3NHT. YToBOp
O NU3WUHTY WUNX YroBOp KOjU CafpXu NM3UHI MOCTOjU ako YroBOp MPEHOCU NpaBO Ha KOHTpony ynotpebe
npenosHaTibMBe MMOBMHE TOKOM ofpeheHor BpPEeMEHCKOr nepuoda Yy 3aMeHy 3a HakHagy. Y uurby
yTBphUBaH-a Aa nv yroBop cagpu npaso yrnpasrbaka U KOHTPOne Haj npeno3HaTibMBOM MMOBUHOM [pyna
ce pykoBoau AedvHuumjama koje cy gate y MCO®W 16. Ha paH nodveTka Tpajawa nuavHra BpluM ce
npu3HaBak€e CpeACcTBa Kao npasa kopulhera Koje ce cacToju oA npasa kopuwherwa ogHOCHOT CpeacTBa, 1
oGaBese No OCHOBY NM3WHra, Koja ce cacToju o obaBese 3a nnahawe nNuanHra.

Mpyna ogpehyje pok 3akyna kao nepuog TOKOM Kora 3akyn He Moxe BUTU packmHyT, yKIbydyjyhu:
a) nepvoa 3a Koju ce MpuMmekbyje onumja 3a NpoayXewe 3akyna, ako je onpaBAaHO M3BecHO aa he
3aKynav, MICKOPUCTUTK Ty onuujy, 1
b) nepvopg 3a koju ce npumeryje onumja 3a packug 3akyna, ako je 4OBOIbHO U3BECHO Aa 3akynay, Hehe
WUCKOPUCTUTM Ty ONUMjY.

pyna npumemsyje NpoLeteHn Nepuoa, Tpajaka NM3nHra y cknagy ca nocroBHOM CTpaTerujomM U UCKYCTBOM.
UmosuHa ca npasom kopuwhera

pyna npenosHaje MMOBUHY ca npaBom kopuwhera Ha AaH noyeTtka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMHa OOCTynHa 3a ynotpeby). IMoBuHa ca npaBom kopuwherwa BpedHyje ce no HabaBHOj BpeaHOCTH
yMar€eHoj 3a akymynupaHy amopTu3auumjy 1 ryéutke of ymarewa 1 npunarohaBa ce 3a CBako NMOHOBHO
mMepere obaBesza 3 3akyna. HabaBHa BpedHOCT MMOBMHE ca MpaBoM Kopulheka YKIbydyje W3HOC
npusHaTnx obasesa 3akyna, NOYETHO HacTanux AUPEKTHUX TPOLLKOBA U nNnahawa 3akyna usBpLUeHa Ha Uim
npe NoYeTHOr AaTyma 3akyna, yMaweHux 3a NpumibeHe noAacTvuaje 3a 3akyn. Y HabaBHy BpedHOCT Takohe
Ce YKIby4yjy 1 TPOLUKOBW AEMOHTaXe W yKkrnarawe UMOBUHE y3eTe Ha NU3WHI Kao U TPOLLKOBM AoBohera
TakBe MMOBUHE Y HEeHO NPBOBUTHO CTamse.

MmoBunHa ca npaBom kopuwwherwa aMopTr3yje ce NponopumoHanHo, TOKoOM Kpaher poka Tpajarba 3akyna unm
NpoLEeHEHOr KOPUCHOT Beka MMoBuMHE. AMopTM3auuja MMOBUHE ca npaBoM kopuwherwa y obpavyHcKOM
nepvogdy obpadyHaTta je nuHeapHum Mogernom, nonasehu og capgalwre BpedHocTn Gyayhux obasesa no
OCHOBY 3aKyna Ha AaH npBe MNpuUMeHe cTaHAap4a W MnpeTnocTaBibeHOr Beka Kopuwhewa cpeacTaBa
(HenokpeTHOCTU 0f, 5 roanHa).

C ob3upom ga nponucaHa GunaHcHa wema y obpacuy GunaHca cTawa He CagpXv MMOBUHY Ca MpaBoOM
kopuwhena kao noceGHy cTaBky, [pyna je UCTy npukasana y OKBUPY HEKPETHMHA, NOCTPOjeHa U ONpeMe.

Obasese 3a nu3uHa

Ha paH noyetka nuauHra, 'pyna npuaHaje obasese 3a NU3MHI MO cafaluk0j BpeaHocTn byayhux nnaharwa
Mo OCHOBY fM3UNHra ca CTakeM Ha AaH noveTka Nu3nHra, kopuwherwem NMNILKUTHE AUCKOHTHE CToMe Koja
je cagpkaHa y NM3MHIy Uiv Mo MHKPEMEHTAINHOj CTOMW 3aayxusara ['pyne ykonvko MMnavuuTHY OUCKOHTHY
CTOMy cagpXaHy Yy NnusuHry Huje moryhe yTBpAWTM Ha MNPUXBaT/bMBO AOCTYNaH HauduH. YTBphuBame
WHKpEMEeHTanHe KamaTHe CTorne BplM ce KOMOVMHOBakeM nogaTtaka M3 pasfivMiuTuX eKCTEepHUX M3Bopa
dvrHaHcKpara npunarofeHnx 3a KOHKPeTHe YCroBe W Nepuos Tpajarwa Nu3nHra U BpcTe MMOBMHE Koja ce
y3uMa y fnM3NHr.

[Mnahawa nuamHra ykbyyyjy cukcHa nnahawa ymMaweHa 3a cBa npumaka noacTvuaja 3a fU3WHE,
npomenuBa nnahawa Nu3vHra Koje 3aBuce O MHAEKCA Unn CTone, U M3HOCK 3a Koje ce o4dekyje Aa he 6utn
nnaheHun Kao rapaHuuja 3a npeocTtarny BpeaHoCT.

HakoH noyeTHor npu3HaBaH-a obaBe3se 3a NIM3NHI ce aMopTu3yjy MeTodoM eddekTMBHe kaMmaTHe ctone. [Nopeg
Tora, KnMroBoACTBEHA BpeaHOCT ob6aBesa 3a MU3MHI Ce MOHOBO MepU ako MOCTOjM M3MeHa, NpOMeHa poka
Tpajawa nuaunHra, npoMmeHa nnahawa nuauHra (Hnp. npomeHe y 6yayhum nnahawvma koje cy nocreguua
npoMeHe nHAaeKca nnu crorne kopuwheHe 3a yTBphuBare TakBux nnahara NnsuHra) v NpomMeHa y npoLeHn
onuuje 3a KynoByHy TOr OCHOBHOT cpeacTea. Edektn noHoBHOr Mepena o6aBesa 3a NU3NHT YKIbydyjy ce n'y
BPEAHOCT Nnpu3HaTe MMOBMHE Cca MpaBoM Kopuwhera, Unu ce nNpusHajy y bunaHcy ycnexa y cniyvajy ga je
MMOBMHa ca NpaBoM Kopuwwhera y LenocTn amopTM3oBaHa 1 CBeAeHa Ha Hyny.

MCOU 16 JInsuHr samenyje MPC 17 Jlnsunr®, NOPUL| 4 ,YTBphKrBame ga nvu yroBop cagpXu ernemMmeHTe
nmsuHra®, CUL 15 ,OnepatmBHu nuaunHr — nogctuuaju” n CUL-27 ,MpoueHa cywTvHe TpaHcakuuja Koja
YKIbyyyje npaBHu obnuk nuauHra“. Ctangapa yTephyje npvHuvne 3a npnsHaBame, Mepene, npeseHTauuje 1
obenoparvBara 3akyna u 3axTeBa Aa 3akynuu npuaHajy BehvHy 3akyna y GunaHcy ctawa.
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PauyHoBoacTBo 3akynogaBsua ce npema MC®U 16 3HayajHo He mewa y ogHocy Ha MPC 17. 3akynogaBum
he 1 garse knacudukoBaTH 3aKkyne kao onepaTnBHE NNy UHAHCKjCKE NU3NHIe Kopuctehn cnnyHe npuHLmMne
kao y MPC 17. fakne, MC®U 16 Huje nmao yTuuaja Ha 3akynHUHE y Kojuma ce [pyLTBo MOXe nojaBuTh Kao
3aKkynoaasad,.

pyna je yceojuna MC®U 16 kopuctehu mogmdumkoBaHy peTpOCNEKTUBHY MeTody YCBajaka ca 4aTyMOM
WHUUMjanHe npumeHe on 1. jaHyapa 2021. roguHe. [lpema o0BOj MeToaM, CTaHAapd ce npumeryje
pPeTpOCNeKTUBHO, Y3 KymynaTuBHW ed)ekaT npBe MpuvMeHe cTangapha npusHaTor ca AaTyMoM no4veTka
npumeHe. pyna je nsabpana ga KOPUCTU NPaKTUYHW Npenas Aa He NpeucnuTyje Aa nNu je yroBop NN3UHT Unn
cagpXu nu3nHr Ha aad 1. jaHyap 2021. rognHe. YmecTto Tora, [pyna je npumeHuna crtaHgaps camo Ha
YyroBOpe KOoju Cy NPeTXoAHO uaeHTudunkoBaHu kao 3akynu npumeHom MPC 17 n W®PULL 4 Ha gaH noyeTHe
npumeHe.

Mpunukom npee npumeHe MCOW 16, Mpyna je kopuctuna mMoryhHOCTM NpakTU4HE NPUMEHe [03BOSbeHe
CTaHOapaoMm Kao WTo cy ynoTpeba jeaHe ANCKOHTHE CTOMe Ha YnTaB NopTdonmno 3akyna ca pasyMHO CIIMYHUM
KapaKkTepucTukama y 3aBMCHOCTW 0 Nepuoaa Tpajaka nuamnHra, ynotpeba nckycrea npunmkom geduHmcama
nepvoga 3akyna y cuTyauujama kaga yroBop cagpu oruuje 3a npoayXewe Unuv npekua 3akyna v cn.

lpyna je Ha AaH nNpBe NpMMeHe M3BpLUMNA aHanmu3y CBMX YroBopa Koju Cy UManu enemMeHTe 3akyna u
npu3Hano v npuaHana cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MC®U 16.

pyna je npumeHuna gossorbeHa m3yseha o npumeHe MCOU 16 Ha gaTym moyveTHOr MpusHaBawa 3a
yroBope 0 3aKkyny mane BpedHOCTU 1 3a YyroBOPE O 3aKymny ca KpaTKOPOYHUM POKOM 3akyna.

Mpunukom mMepera obaBesa 3a 3akyn, [pyna npumeryje MHKPEMEHTArHy CTony 3agyxuBana. NpocevHa
noHgepvcaHa kamaTtHa cTona Koja je kopuwheHa npunukom AnCKoHTa obasesa 3a Nu3nHr objekata M3Hocu
3,674%. 3a obpayyH gnckoHToBaHUX obaBesa No OCHOBY 3aKyna MOTOPHMX BO3una kopuwheHa je ctona og
8,30%.
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2.1.2. UHeecmuyuoHe HeEKpemHuHe

2.2,

23.

2.4,

MHBeCTULMOHE HEKPETHMHE CY HENOKPETHOCTM (3eMrbuLLITa Unu 3rpage — unv Aenosu 3rpaga — unu n jeaHo
1 Apyro), koje Mpyna (kao BNacHWK Uy KOPUCHUK OUHAHCK]CKOT NIM3WHIa) ApXK paan ocTBapuBaka npuxoaa
oA n3fgaBara HeKpeTHUHe unu pagn ysehara BpeaHOCTW Kanutana unv pagu v jeqHor u Apyror, a He pagu
ynoTpebe 3a obaBrbake BNacTute AenaTHOCTY UMW NPoAaje Y OKBUPY PeAOBHOr NOCMNoBak-a.

MoyeTHO oaMepaBate WHBECTULIMOHMX HEKPETHWHa BpLIM ce Mo HaGaBHOj BPedHOCTM Koja YKibyuyje
TPOLUKOBE TpaHcakuuje. BpeaHoBarke MHBECTUMLIMOHMX HEKPETHUHA HaKOH MOYETHOT NMpusHaBaka BpLUK ce
no MeToay noluteHe (cdpep) BpeaHocTu. Moeehatbe hep TPXKULLHE BPeaHOCTU Ce UCcKa3syje Y OKBMPY Npuxoaa,
a cMareHse y OKBMpY pacxofa nepuoda. Y cknagy ca Tum, He obpadyHaBa ce aMmopTu3aLja UHBECTULMOHNX
HEeKpeTHUHa.

HakHagHu mM3gaum koju ce ogHoce Ha Beh npu3HaTy UHBECTULMOHY HEKPETHUHY MPUNUCYjy ce UckazaHoMm
W3HOCY T€ WMHBECTULMOHE HEKPETHWHE, aKko je BepoBaTHO Aa he npunue 6yayhynx eKOHOMCKMX KOpUCTW Aa
Oyne Behu o NpBOOMTHO NpoLieH-eHe cTone NpMHoca Te MHBECTULIMOHE HEKPETHMHE. CBM oCcTanu HakHagHo
HacTanu n3gaum nNpusHajy ce kao pacxo y nepvoay y Kojem cy HacTanu.

Ymarere BpeaHOCTU HeMaTepujanHe MMOBUHE

Ha cBakn gatym 6unaHca ctana [pyna npemcnuTyje KHMroBoaCTBEHE M3HOCE CBOje MaTepujaniHe MMOBUHE
Aa 6v yTBpAMNO NOCTOje Ny HaroBewTaju Aa je gowno Ao rybuTaka ycneq ymawera BpeaHOCTV HaBeaeHe
nmoBUHe. AKO NOoCToje TakBe HasHake, NpoLiekyje ce HafoKHaaAMBM N3HOC cpeacTBa Aa 6u ce Morao yTBpanTH
€BEHTyanHu rybutak Hactao ymaweheM. AKO Huje Moryhe npoueHUTW HagoKHaguBU W3HOC MOjeauHOr
cpeacTtBa, [pyna npouemwyje HagokHaAMBM W3HOC jeQuHMUEe Koja reHepulle HoBal, a KOjoj TO CpeAacTBO
npvnaga.HagokHagvea BpeaHOCT je HETO NpoAajHa LeHa unu BpegHocT y ynoTpebu, 3aBUCHO of Tora Koja je
Buwa. 3a notpebe npoueHe BpeaHoCTM Y ynotpebu, npouereHn 6yayhy HoBYaHW TOKOBM ANCKOHTYjy ce Ao
cajallte BpeaHOCT! NPMMEHOM OUCKOHTHE CTOoMe Mpe ornopesnBara, Koja oApaxasa cafallkby TPXKULLHY
npoLeHy BpeMeHCKe BPeAHOCTU HOBLA U pu3nke cneumduyHe 3a TO CpeacTBo.

Ako je npouerweH HadOKHaAMBM M3HOC cpeacTBa (MNM jeQuHMUE KOja reHepvwe HoBau) Maksu Of
KHMIOBOACTBEHOI M3HOCA, OHAa Ce KHUrOBOACTBEHWM M3HOC Tora cpeAcTsa (MNW jeQuHMLE Koja reHepulle
HOBaLl) ymakyje A0 HaAOKHaAMBOT N3HOCA.

MN'y6uum o ymamera BpeaHOCTU MpU3Hajy ce ogmMax kao pacxofd, OCMM ako CpeacTBO Huje 3eMIbULLTe Uin
3rpaja koja ce He KOPUCTW Kao MHBECTULIMOHA HEKPETHMHA KOja je uckasaHa no peBanopusoBaHOM U3HOCY, Y
Kojem cnyyajy ce rybutak o ymMamera uckasyje kao CMareh-e BPEeOHOCTU HacTano peBanopusauuvjoMm
cpeacTsa.

Koa HakHagHOr noHWWTeHa rybuTka o ymarwera BpeaHOCTU, KibUroBOACTBEHU M3HOC CpeacTBa (jeamHuue
KOja reHepuLLe HOBaL) noBehasa ce 40 peBNAMPaHOT NPOLEH-EHO HAAOKHAAMBOT M3HOCA Tora cpeacTea, npu
yemy Beha KHUrOBOACTBEHA BPEAHOCT HE Npemallyje KHUroBOACTBEHY BPeAHOCT koja 6u buna ytepheHa ga
y NPEeTX04HUM rognHama Huje 6uno npusHaTux rybutaka Ha TOM cpeacTBy (jeAVHULM KOja reHepuLLIe HoBaL)
ycnea ymarera BpeaHOCTH.

MoHnwTerwe rybutka oa ymamwerwa BPeAHOCTM O4Max ce Mpu3Haje kao Npuxon, OCUM ako ce NpeaMeTHO
CpeacTBO He McKasyje Mo NpoLUEeH-EHOj BPEOHOCTH, Yy KOjeM Cryyajy ce MoHuWTewe rybutka of ymamena
BpeaHOCTU nckasyje kao noBehane ycnen pesanopusauuje.

OcTtanu Ayropo4Hu (pMHaAHCUjCKMN NnacMaHn u PUHAHCUjCKN NNTacMaHn

[yropoyHe xapTuje o BpeOHOCTU Koje ce Apxe [0 focrneha ce uckasyjy y U3HocMMa Koju ogrosapajy
aMOpPTU30BaHOM TPOLUKY Ha AaH OunaHcupawa, Mo Kome ce oBa dMHaHCUjCka cpeacTBa OAMepaBajy
MPUIMKOM MOYETHOr MpU3HaBaka, ymaweHa 3a uchnate [naBHWUe, Y3 [oJaBawe WUNnu Oofy3umame
akymynupaHe amopTu3auuvje npuMeHoM MeTofa edekTMBHE kamaTte 3a CBe pasnuke u3mely nodeTHor
n3Hoca u usHoca npu gocnehy u y3 ogysmmarse 3a Ucnpaeky BPeAHOCTM N0 OCHOBY 06e3Bpehera BpeaHOCTH
U HEHaNNATUBOCTMU.

®PuHaHcHjcKa cpeacTBa
pyna npusHaje dmHaHCKjCKO CpeacTBO OHAA Kada NnocTaHe jeaHa O YroBOPEHMX CTpaHa Yy PMHaHCUCKOM

WHCTPYMeHTy. PefjoBHa KynoBuHa W npoaaja rHaHCUjCKMX CPeACcTaBa ce Npu3Haje Ha AaTym TproBaka -
faTtym kaga ce Mpyna o6aBesana Aa he kynutu unv npofaTtit oMHaAHCK|CKO CPeaCcTBO.

Y 3aBUCHOCTM O4 Hamepe ca KOjOM cy cTedeHa, [pyna duHaHcujcka cpefcTtsa pacnopefyje y jeaHy of
cnegehux kateropuja:
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2.4.1.

2.4.2.

2.4.3.

- ®uHaHcujcka cpeacTBa koja ce apxe Ao gocneha;

- ®uHaHcujcka cpeacTBa HaMeHEeHa TproBamy;

- ®uHaHcujcka cpefcTBa pacronoXvea 3a npoaajy; 1
- 3ajmoBwu (KpeauTun) n NoTpaxvBeama.

duHaHcKjcka cpefcTBa ce uHMUMjanHo nNpusHajy no gep BpegHocTn yBehaHoj 3a TpaHCcakuMoHe TPOLLKOBE
3a cBa (PMHaHCuWjcKa CpedcTBa Koja ce He uckasyjy no dep BpegHOCTW, Ynju ce edektn npomeHa y dep
BpeOHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeAHOCT je ueHa koja 6w ce HannaTuna 3a nNpoAajy cpeacTtsa, Wnu nNnatuna 3a npeHoc obasese y
pefoBHOj TpaHCaKUMju n3MeRy y4ecHUKa Ha TPXULLITY, Ha AaTyM oaMepaBarsa. TpaHCaKLUOHM TPOLLKOBU Cy
TPOLLUKOBM KOjU C€ MOry AMPEKTHO Mpunucatu CTuuakwy, eMUToBaky, Unn oTyfery Hekor UMHaHCKjCKOr
cpeacTtea nnm uHaHcujcke obasese.

duHaHcujcka cpeacTa npecTajy Aa ce npuaHajy kaga KomnaHuja uary6u KoHTpony HaZl yroBOpHUM npaBvma
HaJ TMM MHCTPYMEHTUMA, LITO Ce [ellaBa kaga cy npaBa Kopulwherwa WHCTpyMeHaTa peanu3oBaHa,
UCTeKNa, HamyLITeHa UMK YCTYNIbeHa.

duHaHcujcka cpedcmea Koja ce dpxe do docneha

Y kaTeropujy ¢uHaHCWjCKMX cpefcTaBa kKoja ce gpxe Ao gocneha, pyna knacudukyje HegepvBaTHa
dwmHaHcujcka cpeacTBa koja ucnywaeajy cnegehe ycnose: (1) umajy dpumkcHe unm ogpeavse ucnnare; (2)
umajy cukcHo gocnehe u (3) nocToju Hamepa u MoryhHocT fa ce apxe Ao gocneha.

Ynarawa y xapTuje o BpegHOCTU Koje ce Apxe Ao gocneha ce BpedHyjy N0 aMopTU30BaHOj BPEeOHOCTMH,
Kopuwherwem MeTofa epekTBHE KamaTHe cTone.

AmopTn3oBaHa BpeAHOCT je HabaBHa BPEAHOCT yMmaweHa 3a oTnnarte rnaBHuLe, KOpuroBaHa 3a CBaky
pasnuky nsmehy HabaBHe BpegHOCTM M M3HOCa gocneha u ymakeHa 3a oTnnarte rmasHuue, U yMakeHa 3a
6uno koju oTnuc ycnen obesspefhuBara nnv HeHannaTMBocTU. EdekTnBHa kamaTHa cTona je ctona no Kojoj
Ce AWCKOHTYje odekmBaHu Tok Byayhux rotoBuHckmx nnahawa Ao gocneha.

Mpuxoam HacTanu y nepvody Apxaka xapTuja of BpegHocTn y nopTtdonujy 'pyne ce nprkasyjy Kao npuxoam
oA kamaTa. CBe KynoBsvHe 1 NpoAaje xapTuja o4 BpeQHOCTH ce padyHOBOACTBEHO €BUOEHTUPAjY Y MOMEHTY
TpaHcakuuje.

duHaHcujcka cpedcmea HaMeH-eHa mp208aky

duHaHcHjcka cpeacTBa HamerweHa TproBakwy NpPeAacTaBrbajy Aeo nopTdonuvja UHaHCKjCKMX cpeacTaBa
Kojuma ["pyna ynpasrba 1 3a Koju NocToju Aokas aa cy:

- CrteyeHa ca uureem npogaje n/mnu NoHOBHe KynosuHe y bnnckoj 6yayhHocTw;
- ®uHaHcHjcka cpeacTBa 3a KpaTKOPOYHO OcTBapuBare A40OUTH; Unn

®PuHaHcKjcka cpeacTBa HaMerweHa Tproeamwy Ce MHMLMjanHo BpeaHyjy no dgep BpegHoctTu. Pep BpegHoCT
KOA, OBOr Tuna (PUHaHCU|CKMX CPeAcTaBa He yKIbydyje TpaHCakuMOHEe TPOLUKOBE KOju Ce MOry AMPEKTHO
npunucaTn KynosBuHu/cTULawy/u3aaBawy uHaHeuwjckor cpeactBa. OBM  TPOLIKOBM Ce Yy LENOCTH
eBuAeHTMpajy Ha TepeT bunaHca ycnexa y TPeHyTKy KynoBuHe/CTMLata/nsgaBarsa.

®dep BpegHOCT (MHAHCUJCKOT WHCTPYMEHTa MPUIIMKOM MWHWUMjanHOr npu3HaBakwa je yobudajeHa
TpaHCakUMoHa LeHa. HakHagHo Mepere hMHAHCUCKUX CpeacTaBa HaMeHEeHMX TProBaky ce BpLum no dep
BpeaHocTu. Pep BpeaHOCT ce oapenyje Ha akTMBHOM TpXULWTY (6ep3n) n npeactasrba NoHyheHy LueHy 6epse
Ha [OaH BpegHoBawa WHaAHcKjckor cpenctea. [lpomeHe dep BpegHOCTUM (PUHAHCUJCKMX CcpeacTasa
HaMeHEeHNX TproBaky 0byxBaTajy ce y KOpUCT/Ha TepeT BunaHca ycnexa nepuoga y kome cy Hacrarne.

duHaHcujcka cpedcmea pacrnoJioxuea 3a npooajy

MoyeTHO Mepere brHaHCHjCKMX cpeacTaBa Koja Cy pacnonoXuea 3a nNpoaajy BpLle ce no dep BpegHoCcTu
yBehaHoj 3a TpaHCaKUMOHEe TPOLUKOBE KOju CE OUPEKTHO MOTy MPUMMUCATU HMXOBOj KYMOBUHW OLHOCHO
CTMLaAkY.

HakHagHO Mepen-e (hMHaHCUjCKMX cpeacTaBa Koja Cy pacrnonoXxuea 3a Npoaajy ce BpLUn no dyep BpeaHOCTHU.
®ep BpegHocT ce oapehyje Ha akTMBHOM TpxULWTY (6ep3an) n npeactasrba NoHyheHy ueHy 6eps3e Ha AaH
BpedHoBaka (UHAHCHJCKOr CPeAcTBa MNW Yy Cryyajy OACyCTBa aKTMBHOI TPXMLUTA, HA OCHOBY Hajborbe
npoueHe KomnaHuje o n3Hocy hep BpeAHOCT HaBedeHWX ynarawa kopuwhewem meToaa ANCKOHTOBaHa
HOBYaHMX TOKOBA.
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2.4.4.

2.5.

2.6.

Hobuum v ryéuum oa ycknahusara Bpe4HOCTM NPU3Hajy Ce y KOPUCT, OQHOCHO Ha TepeT peBanopun3aunoHnX
pesepBu y okBupy kanutana. Cmarere BPeLHOCTM ycref MnocTojakba ObjeKTMBHOr [okasa ymarersa
BpeAHOCTU, NpU3Haje ce kao gobuTak unu rybutak nepmoga.

KpamkopoyHa nompaxueara u nnacMaHu

KpaTkopoyHa noTpaxvBawa M NnacMaHu cy HegepuBaTHa (OMHaHCUjcka cpefcTBa ca (UKCHUM UK
ofpeAvBMM McnniaTaMa Koja HACY KOoTMpaHa Ha akTUBHOM TPXKULLITY.

[NoyeTHO Mepewe nnacmMmaHa n noTpaxueawa BpLIU Ce MNo Ha6aBHOj BpeaHOCTn yBehaHoj 3a TpaHCakunoHe
TpoLwlkoBe KOjVI ce ANPEKTHO Mory npunncat NXoBoM U3gaBak:y.

HakHagHO BpefHOBawe KpeamTta 1 nracmaHa BpLiy ce no aMopTM3oBaHoOj HabaBHO] BpeAHOCTN NPUMEHOM
edekTMBHE KamaTHe cTone. EdekTvBHa kamaTHa cTona je kamaTHa CTona Koja AMCKOHTYje MpoueHeHe
6yayhe HoBuYaHe TOkOBe (MPUMMBE W OANUBE) Ha WHULMjANHY KHUIOBOACTBEHY BPEAHOCT KpeauTa unu
nnacmaHa (capallky Bpe4HOCT), 3a OYeK1BaHN BeK Tpajarwa KpeauTa unm nracmaxa.

Jobvum n rybuumn ycnea amopTtunsaumje ce NpusHajy y HeTo M3HOCY Y KOPUCT 1 / unn Ha TepeT GunaHca ycnexa.
Mpuxoan no ocHoBy kamaTa M HakHaga obpadyHaBajy ce NpuMeHOM edeKTMBHE KamaTHe CcTone Ha
amMopTn30BaHy BpeaHOCT.

Ako nocTtoju objekTMBHM Ooka3 [a je HacTao rybutak 36or ymawew-a BpeQHOCTM 3ajMoBa (kpeguta) u
noTpaxuearba, N3HOC rybutka ce ogMepaBa kao pasnuka nsmefy KbUroBoaCTBEHe BpeAHOCTM CpeacTsa U
cajallte BpefHOCTU npouereHnx Byayhux TokoBa rotoBUHe AMCKOHTOBAHWX MO NPBOOBUTHO] e(PeKTUBHO]
KaMaTHOj cTonu dmHaHcujckor cpeacTBa (Tj. edpeKTUBHOj KaMaTHOj CTONWU M3padyHaToj NPUITMKOM MOYETHOr
npu3HaBaha).

Mpu3HaBare nmnapuTeTHNX rybuTaka ce BpLUM Ha TepeT KoHconmaoBaHor GunaHca ycnexa. MsHocu 3a koje
je BpeaHOCT OBMX CpeAcTaBa ymaheHa No OCHOBY MMNapUTETHUX rybuTaka Bode ce NPeko payvyHa ucnpaske
BPEeAHOCTU. YKOINUKO Ce M3HOC UMMNapuTeTHOr rybutka cmambyje ycnen gorahaja HacTanmx HakoH H-eroBor
WHULMjanHor NpusHaeaka, ykngamwe nMnapureTta ce BpLUM y KOPUCT KOHconuaosaHor 6unaHca ycnexa, anu
yKuaawe nmnaputeTa He Moxe aa 6yae y usHocy Behem o amopTu3oBaHe BpeaHOCTH koja 6u buna Ha aaH
ykuaawa fa uMnapuTeT Huje 6uo npusHart.

MoTpaxuBawa no OCHOBY I1p9MVIje ocurypama u octasia KpaTKkopo4Ha noTpaxuBamwa

MoTpaxuBara 3a nNpemujy ocurypawa nNpeacTaBrbajy noTpaxviBarwa Of yroBapada ocurypara, OgHOCHO
OCUrypaHmx nvua 3a nonvcvpaHy npemMujy ocurypara y cknagy ca yroBOPeHUM YCMOBMMA Y 3aKIby4eHOj
nonucu ocurypama. BucuHa npemuje ocurypama ytepheHa je Tapncdom npemuje npema BpCTM OCUrypama.
TapudHy nonuTuky ycsaja Ma3spwHmn ogbop Komnanuje.

YKONMUKO je MnoTpaxuBare MCKasaHo Yy CTpaHoj BanyTu MPUIIMKOM MOYeTHOr npusHaBawa, KomnaHuja
noTpaxuBakse N3paxkasa y AMHapUMa, TaKo LUITO Ce Ha M3HOC Y CTPaHOj BanyTu NpuMeksyje 3BaHUYHN CpeaHu
Kypc Te cTpaHe BanyTe, Ha gatym. [pomeHe OeBM3HOT Kypca o AaTyma TpaHcakuuvje 40 AaTyma Hannarte
NoTpaXuBaksa NCKa3Yjy Ce Kao KypCHe pasfnunke y KOPUCT NMpUxoaa, Uinv Ha TepeT pacxoaa.

MoTpaxuBara nckasaHa y CTpaHoj BanyTv Ha AaH bunaHca npepadyHaBajy ce npema 3BaHU4YHOM CpeaHeM
KypCy, @ KypcHe pasnuke Npu3Hajy ce Kao NpuXoA 1in pacxop nepvoaa.

MoTpaxuBamwa 3a Buwie nnaheH nopes3 Ha po6utak

MoTpaxuBara 3a Buwe nnaheH nopes Ha AobuTak NpeacTaBrba akoHTauMjy nopesa Ha gobut 3a Tekyhy
roauHy. YTephyje ce Ha OCHOBY onope3use JOOUTK 3a NPETXOOHY FOANHY.
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2.7.

UcnpaBka BpeAHOCTU NOTpaXuBakwa

Ykonuko noctoju BepoBaTHoha Aa pyna Hehe 6uTn y cTawy Aa HannaTu cCBe Aocnerne M3Hoce npema
YrOBOPEHUM YCMOBMMA, PYKOBOACTBO MpOLEHYje M3HOC MCNpaBke BPEAHOCTU KOjoOM Ce MnoTpaxuBaha
yrosopa 0 ocurypaty CBOJ€e Ha peariHy BpedHOCT.

lpyna npouetbyje BPEAHOCT U HannaTMBOCT NOTPaXuBaka Mo YroBopuMa o ocurypawy u obeaspefheHocT
oCTanux KpaTKOPOYHMX MOTpaXmBaka, OOHOCHO oAroBapajyhy ucnpaBky BpPeOHOCTU TWX MOTpaxuBaka,
carnacHo noce6Hom lMpaBuIHUKY O Ha4YMHY NpoLeHkuBaka NoTpaxusaka koju AoHocu Komnanuja. CxoaHo
MpaBunnHKMKY O HauMHy npouewMBaka NOTpaXuBawa, [pyna BplM NOjeAuHayHy W OMWTy WCNpaBKy
BPEAHOCTU NOTPaXxuBakba.

[ocnenocT, oQHOCHO OouHa Y Hannatu noTpaxueawa, yTephyje ce npema npBobuTHOM AaTymy gocneha.
Joursa ce yTBphyje camo 3a noTpaxuBara Koja Cy Y Kallkberwy Y MaTepujanHo 3Ha4yajHOM U3HOCY.
MartepujanHo 3Ha4vajaH usHoc noTpaxusana je Behu og 1.000 gnHapa 3a OyXHUKa Koju je dusnyko nuue,
opHocHo of 10.000 anHapa 3a OyXHUKa Koju je npaBHO nuLe.

3a cBako noTpaxuBake Koje Huje MaTepujanHo 3HayvajHo Opoj AaHa Joume Koju ce pgogervyie je 0.

lNojeduHay4Ha ucrnipaska epedHocmu

'pyna BpLM nNojeauHadHy npoueHy obesspehera ykonuko je moryhe aa Ha nojeauHayYHoOM HUBOY yTBPAW Aa
je powrno po obesBpehera 1 YKONUKO je M3HOC MoTpaxuBakwa maTepujanHo 3HavajaH. [oTpaxuBara ce
cMaTpajy mMaTepujanHo 3HayajHUM YKOMMKO YKyMaH M3HOC NOoTpauBaka Mo KNWjeHTy Ha AaH obpayyHa
npenasu npar 3Ha4ajHoCTH Koju je AerHncaH kao HUxu of cnepehux naHoca:

o 50 mununoHa guHapa, unm
- 0,5% rapaHTHe pe3epBe KomnaHuje Ha n3seLuTajHu AaTyMm.

MoTpaxvBara of NoBe3aHUX NpaBHUX JMua cmatpajy ce MnojedMHayHo 3HayvajHUM noTpaxueakuma, Ges
063upa Ha npar 3Ha4yajHoOCTW.

Ipyna je gyxHa Aa nojeAMHayvHy UcrnpaBKy BPEAHOCTU Y BUCMHM LIENOKYMHOr U3HOCa NOTpaxuBarba 3a:

- noTpaxumBaka Ca CYMHVWBUM UMW CMOPHUM NpPaBHMM OCHOBOM (YTyXeH, crteuaj, YIMMP wu
PECTPYKTYpUpame);
- noTpaxvearba 3a kamare.

MojeanHayHa npoueHa oGe3Bpefiera NoTpaxuBarba Yuja je ykynHa OTBOpeHa CTaBka Ha [aH npoueHe
noTpaxuBaka MaTepujasriHo 3HayajHa y ckriagy ca Hanpen HaBe[eHUM KpuUTepujymyma, BpLUM ce MEeTOAOM
[AMCKOHTOBaH-a OYeKnBaHuX Gyayhnx HOBYAHKUX TOKOBA.

OuekmBara 0 6yayhm HOBYaHUM TOKOBMMA Ce 3aCHMBAjy Ha pa3yMHUM NpeTnocTaBkama Koje npeacTaBrbajy
Hajborby npoueHy KomnaHuje y Be3n ca CKynom eKOHOMCKMX YCIoBa KOju yTUYy Ha HannaTy noTpaxuBarba.
OCHOBHM U3BOpU NofaTaka Ha Kojuma ce 3acHuBajy npoueHe o 6yayhvM HoBYaHUM TOKOBUMA Cy nojauu o
MCTOPU|CKOj HannaTu noTpaxveaka npema OYy>XHUKY (YKONUKO je MPUMEHIBMBO Yy Nepuoay of Hajmame Tpu
rovHe), TPEHYTHO] EKOHOMCKO] CUTYyaLMju KNnjeHTa, NOCMOBHOj CTpaTervju, HauuHy rMHaHcupaka kao u
crneumgnyHOCTMMa MpUBPEOHE TpaHe KIMjeHTOBOr nocnoBawa. [lpunvkom carnegaBakba MOryhHoCTU
Hannarte u3 HoBYaHMX TOKOBa MOry ce y3eTu 'y 063up n pacnonoxwvsa cpeacTtsa o6esbehena nnahakwa.

M3Hoc obesBpehera npeacTaBrba pasnuky namehy 6pyTo KiMroBOACTBEHE BPEQHOCTU MOTpaxuBama U
cajallrbe BpeaHOCTU o4ekmBaHux byayhmx HOBYaHMX TOKOBa.

PykoBoAcTBO npouetryje afekBaTHOCT NPETNoCTaBKM Ha KojMa ce 3acHWBajy npojekumje TokoBa roToBUHE,
ncnutyjyhn yspoke pasnuka nameny npeTxogHux npojekumja TokoBa roTOBUHE U CTBApHUX TOKOBA rOTOBUHE.
PykoBoAcTBO ce cTapa Aa cy npeTnocTaBke Ha KojuMa ce 3acHuBajy Tekyhe npojekuuje TokoBa roToBUHE
JocnegHe CTBapHUM MPOLUUM MUCXOAMMA, Nof YCroBoM Aa edekTn KacHujux gorahaja nnm oKorHOCTU Koje
HWCY nocTojane Kag cy T CTBapHW rFOTOBMHCKMN TOKOBU reHepucaHu To omoryhasajy
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2.8.

2.9.

2.10.

2.11.

FoTOBMHA U TOTOBMHCKN €KBUBaNeHTU

oTOBMHA 1 rOTOBMHCKM ekBMBaneHTn obyxeaTajy HoBYaHa cpeacTBa y bnarajHu, genosuTe ko 6aHaka no
BufemYy, 1 OcTana KpaTKOpPOYHO BUCOKO fIMKBUAHA ynaraka ca gocnehem o Tpy Mecela u Mambe.

[oOTOBMHA M TFOTOBWMHCKM €KBUBANEHTU y cknagy ca 3axteBuma MCOU 9 ce cBpcTaBajy y kateropujy
dMHaHcKjcknx cpeacTasa Koja ce oaMepasajy Mo aMopTU30BaHOj BPEAHOCTM U3 pasnora LTo ce Apxe paau
NPUKyNibaka YroBOPEHUX HOBYAHWX TOKOBA, NPU YeMy TU HOBYAHW TOKOBM MPEACTaBrbajy WCKIby4MBO
nnahare rnaBHWLE U KamaTe U HUCY 1CKasaHn npema gep BpeAHOCTU Kpo3 BunaHc ycnexa.

Mop roToBMHOM ce noapas3ymMeBajy HOBYaHA CPeACcTBa y AvHapvma W CTpaHoj BanyTM M CpeactBa Ha
AVHAPCKUM U AEBU3HUM payvyHKMa KoL NOCMOBHMX GaHaka. [OTOBMHCKM EKBUBANEHTU Cy KPaTKOPOYHe,
BUCOKO NMKBMIHE MHBECTULMjE KOje ce Mory Gp30 NpeTBOpUTM y No3HaTe M3HOCE FOTOBMHE U KOje HUCY nop
yTHUajeM 3HaYajHOr pu3snka NpoMeHe BPeJHOCTU.

AKTUBHA BpeMeHCKa pa3rpaHuyera
Pa3srpaHuyeHu TpoluKoBM NpubaBe ocurypama

pyna BpLM pasrpaHuyere TpollkoBa npubase y cpasmepu y4vewha pesepse 3a NPeHOCHe npemuje y
YKYNHOj npemMuju.

PasrpaHnyenn Tpolkosu npubase, Kao akTMBHa BPEMEHCKa pasrpaHuyera, kopmucTe ce 360r paBHOMEpHOT
Tepehera yKyMmHMX TPOLUKOBA MOCMAaTpaHOr MOCMOBHOI NepuoAa, W LWTO pearnHujer npukasa KoHavyHor
MOCIOBHOT pe3ynTaTa.

TexHuuYKe pesepBe Koje NaAajy Ha TepeT caocurypaBsaya, peocurypaBaya u peTpouecuoHapa

TexHuuKe pesepBe Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya U peTpoLiecmoHapa YnMHe pesepse
3a NpeHoCHe NpeMuje U pesepBlrcaHe LITeTe Koje Nagajy Ha TepeT caocurypasaya U peocurypasava.

YOeo peocurypatsa U caocurypara y TEXHUYKMM pe3epBama M3padyHaBa ce Yy Ckflagy ca yroBopuma o
peocurypaky W caocurypawy OOHOCHO Yy ckragy ca [lpaBMIIHUKOM O HauuHy yTBphuMBama Wu3Hoca
pesepBucaHuX WTeTa yaumajyhm y 063up n3Hoce GpyTo TEXHUYKUX pe3epBHM.

Kanutan v pe3sepBe

KanuTtan 'pyne YMHM OCHOBHM (aKUMjCKu1) M OCTanu kanuTarn, pe3epse, peBanopu3aunoHe pe3epse no OCHOBY
peBanopusauuje HeKpeTHUHa 1 onpeme (YyMeTHUHE), HepeanusoBaHu oouum n rybuum, yyewha 6e3 npase
KOHTpore, HepacnopefeHa fobuT, 0OAHOCHO rybuTak paHujux rogmHa n gobutak, ogHOCHO rybutak Tekyhe
roguHe.

OCHOBHM ¥ OCTanu kanuTan uckasyje ce Yy HOMWHANHO] BPeAHOCTM, a BPeAHOCT akuujckor kanutana
npeacTaBrba Npon3Bod 6poja eMUTOBAHMX akLMja U HMXOBE HOMUHANHE BPEAHOCTMU.

lpyna je oyxHa Aa y CBOM MOCMOBaky OApXaBa OCHOBHW KanuTan HajMake y BMCUHM KOja je nmponucaHa
ynaHom 27. 3akoHa 0 ocurypaky, OOHOCHO y HUBOY He marsem of 3.200.000 EUR 3a xwuBoTHa ocurypara u
3.200.000 EUR 3a cBe BpCTE HEXMBOTHUX OCUrypara.

Pesepge pyne obyxBaTajy eMUCUOHY Npemujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pe3epse.

Pagn obesbehuBama TpajHOr M3ammuper-a obaBesa M NoAHOLEHa pusMka y nocrnoBaky, ocurypasajyhe
ApPYLWTBO hopMMpa rapaHTHy pesepBy Y cknagy ca 3akoHOM o ocurypawy M OAnykom O afeKBaTHOCTM
KanuTana apyLwTea 3a ocurypame/peocurypame (,CnyxbeHun rmacHuk PC*, 6p. 51/2015). MapaHTHY pe3epBy
YMHe NpuMapHW Kanutan u gONyHCKM KanuTarn, ymMaHheHu 3a cneu,mcpmu,mpaHe O}J,6VITHe CTaBKe.

[yropoyHa pe3epBucama

MaTemaTtuyka pesepBa

OOpayyH MaTemaTuyke pe3epBe BpLUM Ce y cKragy ca TexHWYKMM OCHOBama >XUBOTHUX OCUrypama, 1
[MpaBunHMKom o KpUTEpPUjyMrMa 1 HaunHy obpadyHaBarka MaTeMaTUyKe pe3epBe, KOju je AOHET y ckragy ca
Oanykom o TexHuukum pesepBamMa HapogHe GaHke Cpbuje ("Cnyx6enn rnacHuk PC", ©6p. 42/2015 n
36/2017).

PesepBa ce obpauyyHaBa NpMMEHOM Hauyena akTyapcke MaTeMaTuKe >XMBOTHUX Ocurypaka Mo HeTo
npocnekTsHoj Mmetoau. OGpadyH ce 3a CBaku NPOM3BOJL OCUrypara BpLUM Ha OCHOBY BepU(MKOBaHUX
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aKTyapcKo - TEXHUYKMX OCHOBA 3a 06pavyH MaTemaTuyke pesepBe, OTKYMHUX U KanuTanucaHnx BPeAHOCTU 1
yyewha y gobutn, kopuwherem NpeTnocTaBKM KOH3UCTEHTHUX ca MpeTrnocTaBkama TapudHor cuctema
kopuwheHnm npu 3akrbyyery yrosopa. ObpayyHu ce BpLue nocebHo 3a cBaky BanyTy.

MaTtematuuka pesepBa ykiby4yje 1 obaBese Koje ce 04HOCe Ha NOMnMce ocurypama XunBoTa ca AUCKPELIMOHUM
npaesom yyewha y gobutn, dopmmparem pesepeu 3a ydewhe y aobutu. Pesepse 3a yuewhe y nobutn
obpasyjy no nornvcama Mo Kojuma je mpunucaHa [obuT ocurypaHuuuma npuMeHOM HETO MPOCMEKTUBHE
mMeToze.

Mopen HaBepgeHor, cacTaBHM Oe0 MaTemaTudke pe3epBe je M MPEeHOCHa Mpemuja ocurypaka XveoTa
obpayvyHaTa meTogoM pro rata temporis, n pesepsa 6ygyhux TpowkoBa obpayvyHaTa HETO NPOCMEKTUBHOM
MeToa0M.

TecT npoBepe OoOBOrbHOCTM ObOpadvyHaTe maTematudke pesepse (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha Kpajy nocnosHe roguHe. TecT ce cacToju of nopehewa pesepsaumje 1 yTBpheHe cagalle
BpeOHOCTU Hajborbe NpoLeHe TOKOBa rOTOBMHE (HOBYAHMX TOKOBA) KOju ce odekyjy y byayhHocTtn. O6padyH
Ce BpLUM 3a CBaKW yrosop nocebHo, 0fBOjeHO 3a ocurypara yroBopeHa y Aesusama v guHapumva.

Takohe, ko4 AMHAPCKMX ocurypaka OABOjeHO ce yTBphyje TeCcT OOBOSbLHOCTU 3a: YroBOpe KoA KOjux ce
npuMemyje padvyHcka kamartHa crtona of 7,5% (go 1. oktobpa 2010.); yroBope KoA KOjux ce npumeryje
payyHcka kamaTtHa ctona of 6% (og 1. oktobpa 2010. go 1. maja 2016.); yroBope Ko Kojux ce npumemyje
payyHcka kamaTHa ctona o 4,5% (oa 1. maja 2016. roanHe go 1. anpuna 2018. roguHe) 1 yroBope Ko Kojux
ce MpuMeksyje padvyHcka kamaTHa ctona of 3,5% (HakoH 1. anpuna 2018. roguHe).
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2.12.

Ko geBu3HMX ocuryparwa OABOjeHO ce BpLUM TeCcT AOBOSbLHOCTM 3a yroBope Hactane npe 1. maja 2016,
yroBope 3akrby4eHe nsmehy 1. maja 2016. n 1. centembpa 2017, yroBope 3akrby4eHe usmehy 1. centembpa
2017.un 1. maja 2018, ogHOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, rae ce peCnekTMBHO NpUMeHsYjy
payyHcke kamaTHe ctone: 3%, 2,5% 2,25% wn 1,8%. OuekvBaHu TOkOBWM roToBuHe obyxBaTtajy Gyayhe
npuxoae no OCHOBY OYEKMBaHe MpemMuje yMareHe 3a OYeKMBaHe Mcnnarte no OCHOBY LUTETA U OYEKMBAHUX
Oyayhux TpoLukoBa.

PesepBe 3a u3paBHake pu3mnKa

ObpayyH pesepBu 3a M3paBHaHe pU3MKa M3BPLLEH je y ckrnady ca lNpaBunHUKOM O HauvHy yTBphuBara
M3HOCa TEXHUYKMX PE3EPBU 3a U3paBHaHe pu3nka, y ckrnagy ca OanykoM o TeXHUYKMM pesepBama HapogHe
6aHke Cpbuje ("Cnyx6enun rnacHuk PC", 6p. 42/2015 n 36/2017).

pyna obpasyje pesepBe 3a M3paBHake pusmka Ha BpPCTM ocurypawa 14 - Ocwurypamwe kpeguTa, Ha
roguwkemM HMBOY. PesepBe 3a uspasHate puaunka yeehasajy ce npu roguiubeM obpayyHy ako je ocTBapeH
HeTO MOCMOBHW pe3ynTaT y OBOj BPCTWU ocurypawa, 3a 75% NOo3MTMBHOr HETO MOCMIOBHOr pesynTtaTta, a
Hajsuwe Ao 12% npemuje y camonpuapxajy, OOK pe3epBe 3a U3paBHawe puU3nka He OOCTUrHY ropkby
rpaHuuy.

Pe3epBe 3a uspaBHatbe puavka ymarbyjy ce npu rogmilibem obpadyHy ako je ocTBapeH HeraTvBaH HeTo
MOCIIOBHM pe3ynTaT y OBOj BPCTW ocuryparba. PesepBe 3a uspasHame pu3vka ymamyjy ce 3a ykynaH UsHoc
HeraTMBHOT HETO MOCMOBHOT pe3ynTarta y OBOj BPCTU Oocurypama, npu 4emy ymamwewe He Moxe 6utn sehe
0[] M3HOCa pe3epBu 3a U3paBHak-e puU3rKa NPeTXofAHe roanHe.

PezepBe 3a GoHyce 1 nonycrte

O6payyH pe3epsu 3a GOHyce 1 NomnycTe BpLIM ce Yy cknaay ca [paBurHnkom o HauuHy yTephuBarba u3Hoca
TEXHUYKMX pe3epBu 3a BoHyce 1 nonycTte, y cknagy ca Oanykom o TeXHWYKMM pesepBama HapogHe 6aHke
Cpb6uije ("Cnyx6enu rmacHuk PC", 6p. 42/2015 n 36/2017).

Pe3sepBe 3a 60Hyce n nonycte ce yTBphYjy Y M3HOCY O4YEKMBAHNX NOBpaTa NpemMuje 13 onpuxogoBaHe npemuje
A0 faHa obpayyHa.

PesepBucata 3a HakHage u apyre 6eHedmumje 3anocneHmx

pyna BpLmM pesepBucama 3a HakHage u apyre beHeduumje 3anocneHmx 1 obenodarueame y cknagy ca
MPC 19 ,[Mpumarsa 3anocnexnx”. 'pyna BpLuv pe3epBurcarsa TPOLLKOBA 3a UCNnaTy OTNPeMHMHA 1 TPOLLIKOBa
3a ucnnaTty jybunapHux Harpaga. NMpunukom obpadyHa pesepBucara Kopuctu ce aktyapcku PUC meton
(meToa KpeaMTVpara NpojeKToBaHe jeanHule).

®duHaHcujcke o6aBese

Moa duHaHcujckum obaBe3ama cmaTpajy ce ayropodHe obaBese (0bGaBese npema mMoBe3aHWM MPaBHUM
nvuMMa 1 npaBHMM nUUMMa ca y3ajaMHUM yyewhem, OYyropoyHu kpeauTtu, ob6aBese MO AyropovHUM
XxapTvjama of BpegHOCTM 1 ocTane ayropovHe obaBese), kpaTkopoyHe o6aBese 13 nocnoBarwa (qobasrbayum
1 octane obaBese u3 NocrnoBaka) u ocTane KpaTkopoyHe obasese.

KpaTkopoyHnm ob6aBe3ama cMmaTpajy ce obaBese koje AOCMNeBajy Y POKY o4 roanHy AaHa oA AaHa umHuabe,
OOHOCHO Of AaHa roguiukser bunaHca.

duHaHcujcka obaBesa je cBaka ob6aBe3a koja NpefcTaBrba yroBopHy obaBesy:

- npepaje roToBUHE Unu apyror UHaHCUjCKOr cpeacTBa ApPYroM NMpaBHOM fvuy, Unv

- pasMeHe (pMHaHCUjCKUX MHCTPYMEHAaTa ca ApYrM NpaBHUM NMLMMa Nog NoTeHUMjarnHO HENOBOSbHUM
ycrnosuma.

Mpunmkom noyeTHOTr NpusHaBaka obasesa Mpyna Mmepu mHaHCKjcky ob6aBe3sy No HeHoj HabaBHOj BpEAHOCTM
Koja npefcTtaBrba NOLITEHY BPeOHOCT HaJoOKHaAe Koja je MpUMIibeHa 3a kY. TpaHCaKLMOHW TPOLLKOBU
npeacTaBrbajy pacxoge nepuoaa y kome cy nnahexu.

HakoH noyeTHor npusHaearka pyna Mepu cBe duHaHcujcke oGaBese No aMoOPTU30BaHO] BPeaHOCTH.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga Npyna ncnyHn obaeesy unuv kaga je obaesesa nnahara
npeasuheHa yroBopoM YKUHYTa UM ucTekna.
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2.13.

2.14.

LyropoyHe o6aBese
[yropoyHe obaBe3e npeacTaBrbajy o6aBese No OCHOBY Nu3uHra y cknagy ca MCoOW 16.

KpaTkopouHe chbuHaHcujcke obaBese

KpaTkopoyHum ob6aBe3ama cmaTpajy ce obaBese Koje JocrneBajy y poKy oA roavHy AaHa of AaHa yuvHuabe,
OLHOCHO oA AaHa roauwkser bunaHca. KpaTkopoyHe ouHaHcuje obaBese npeactaBrbajy obaBese No OCHOBY
nuauHra y cknagy ca MCoW.

O6agBese nNo ocHOBY LWITeTa M apyre ob6aBese M3 NocnoBawa

ObaBese 3a LWITETE N0 OCHOBY OCUrypaka ce eBUOAEHTUPAjy Y BUCUHW HaKHaAe 3a NUKBMAMPaHE LTeTe Koje
Tpeba ncnnaTuTn ocurypaHvuuma, KopucHmumma ocuryparsa unm tpehum owteheHmm nuuuma. 3a nsHoce
npujaBrbeHunx, a HenvkBuaMpaHmx obasesa NoO OCHOBY LUTETA, Kao M 3a U3HOCE HacTanux, a HemnpujaBrbeHnx
obaBesa no ocHoBy wWTeTa, ['pyna chopmmpa pesepsucara.

Ykonuko je obaBesa nMckasaHa y CTpaHoj BanyTu UMM je yroBopeHa BaryTHa knaysyna npurivMkom noyeTHor
npusHaBara, [pyna obaBe3y uspaxaea y AvHapuMa Tako LUTO Ce Ha M3HOC Y CTpaHoj BamnyTu npumMetbyje
3BaHUYHM Cpeftu Kypc Te CTpaHe BanyTe Ha AaTym TpaHcakuuje. NMpomeHe OeBU3HOr Kypca of gatyma
TpaHcakuuje Ao gaTyma ucnnarte obaBese MCkasyjy ce Kao KypCHe pasnuke y KOpUCT Npuxoaa, unm Ha TepeT
pacxopaa.

ObaBese nckasaHe y CTpaHoj BanyTv Ha AaH bunaHca cTaka npepadyHaBajy ce npema 3BaHUYHOM CpefHeM
Kypcy, a KypcHe pasnuke npusHajy ce kao Npuxog Uiu pacxod nepuoaa.

Pe3epBe 3a npeHocHe npemuje

O6payyH NpeHOCHMX Npemuja BpLux ce y cknagy ca [NpaBumHMKOM O HauvHy yTBphMBamka U3Hoca TEXHUYKMX
pesepBu 3a NpeHOCHe npemuje, Koju AoHeT y cknagy ca OanykoM O TeXHWYKUM pe3epBama HapogHe GaHke
Cpbuje ("Cnyx6eHn rnacHuk PC", 6p. 42/2015 n 36/2017). NpeHocHe npemuje cy obpayyHaTe Ha YKynHy
npemujy no “npo-parta-temnopuc” metoay. TeCcT afgekBaTHOCTM MPEHOCHe npemuje, kao U gopesepBaluja
Tamo rae ce nokasao AeduumnT, ce BpLUM Kpo3 0bpadyH pe3epBu 3a HEUCTEKIE PUSMKeE.

Mopehetke ca nckycTBom (run-off TecT) ce pagun 3a yKynHy NpeHoCcHy npemujy (36up npeHocHe npemuje u
pesepBu 3a Hewuctekne pusmke). NMopeherwe ca MCKYCTBOM YKYyMHUX pe3epBuU 3a NpeHocHe npemuje 31.
Aeuembpa 2023. n Ha gaH 31. geuembpa 2024. Huje nokasano AeduumnT. 3a XMBOTHA OcuUrypama 3a koja ce
obpayvyHaBa maTtemMaTuyka pe3epBa NpeHOCHa Npemuja je HeH cacTaBHU Oeo.

PesepBucaHe wrete

ObpayyH pesepBUCaHMX LWTETa BpWM ce Yy ckrnagy ca [IpaBUIHMKOM O HauuHy yTBphuBaHa M3Hoca
pe3epBuCaHuX LUTeTa, Koju je KomnaHuja goHena y cknagy ca Oanykom o TEXHUYKMM pesepBama HapoaHe
6aHke Cpbuje ("Cnyx6eHun rnacHuk PC", 6p. 42/2015 n 36/2017).

Mpyna BpLUM pe3epBucar-a 3a: HacTane npujaesrbeHe, a HepeLleHe LWTeTe, HacTane HenpujasrbeHe LWTeTe u
TPOLIKOBE Y BE3u ca peluaBakeM M uUcmnaTom wreTa. [pyna BplM pesepBucarse 3a NpujaBrbeHe, a
HENUKBMAMPaHE LITeTe Ha OCHOBY MNojeAnHaYHe NpoLeHe U3Hoca LWTeTe. Pe3epBe 3a peHTHE WTeTe yTBphYjy
ce y KanutanucaHum U3HOCKMMa, Kao cafalltba BpeaHocT Byayhux peHTHUX ncnnata, yaumajyhu y 063vp v
o4ekMBaHO noeehake TUX vcnnara.

PesepBucaH M3HOC Ha MMe HacTanMx HenpujaBfbeHUX LUTeTa ce obpadyHaBa Ha HUMBOY XOMOreHe rpyne
pu3nka HEeXMBOTHUX OCUTypara, OOHOCHO XOMOreHe rpyne pusMka XMBOTHMX OCUrypama 3a Koje ce He
obpayyHaBa MaTemaTuyka pesepBa. [log XomoreHom rpynom puauka nogpa3ymeBa Ce jefHa BpcTa
ocurypara ogHOCHO Tapuda, TapudHa rpyna unm HKXoB CKyMn y OKBUPY jeQHe BpCTe ocurypawsa, a yvju
py3nLM UMajy UCTE UMW CIIUYHE KapakTepucTuKe. Y 3aBUCHOCTM O KapakTepucTuka nojeauHUX XOMOreHux
rpyna puavika u pacnofioxMBoCcTv nogaTtaka Ha aaH 31. geuembpa 2024. cnegehum metoaama:

— [MMaywanHom meTogoM (BpPCTE OCUrypaka: ocurypare LUMHCKMX BO3WNa, Ocurypake BasgyXxomnsosa,
ocurypame nroBHMX objekaTta, ocurypame pobe y npeBosy, ocurypawe o4 0aroBopHoOCTU 36or ynotpebe
Ba3dyxomnrnoBa, ocurypawe of OAroBopHOCTM 360r ynotpebe nnoBHUx objekaTa, ocurypake Kpegwta,
ocurypake jemcTBa, ocurypawe (UHaHCHjCKuX rybuTaka, ocuryparwe TpOLUKOBa NpaBHE 3aluTuTe,
OCHOBHO XXVBOTHO OCUIypaHe 1 JOMYHCKO OCUrypare y3 OCUrypate XvBeoTa).

— Mack-oB1M Mogenom oLueHe pe3epBe 3a HacTane HenpwvjaBrbeHe LTeTe, rae ce Hajborba oueHa Aobuja
Chain ladder meTtogom, a mMapruHa puauka Ha ocHoBy npetnoctaske ga Ri m R umajy norHopmanHy
pacriogeny y uHTepsany noseperwa He MaweM of 40% 3a R. lNpumeryje ce 3a BpcTe ocurypama:
ocurypama 3a nocrneguue Hesroge, A0OPOBOMbLHO 34PaBCTBEHO OCUIypame, OCUrypame MOTOPHMX
BO3WNa, oOcuryparwe UMOBMHE Of noXxapa, ocTana ocurypaka MMOBUHE, OCuUryparsa of O4roBOPHOCTU Of
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2.15.

2.16.

2.17.

ynoTpebe MOTOpPHMX BO3una, ocurypawe o OnwiTe OArOBOPHOCTU WM ocurypawe nomohu Ha nyTy.
MonasHn nHTepBanu NoBepera Cy MHTEpBanu NoBepeHa ca Kojuma je 3aBplueHa npeTxodHa roavHa.
Tokom obpayyHa BpLUM ce nopefere ca NCKYCTBOM, M Y 3aBUCHOCTM Of pe3ynTaTa ce KOpuryjy noyeTHu
nHTEepBanu nosepera. [ocne obpadvyHa BpLIM Ce TeCT afeKkBaTHOCTU pe3epBUCaHNX LUTeTa 3a BpCTe
ocurypama rae ce y cnydajy gecvumra Ha noje4mHoj BPCTU, KOpuUryje nHTepsan noBepeta Ha HUBO Koju
he 3apoBorbutn JIAT TecT.
Paid-Incurred Chain meTogom 3a ogpefumBare Hajborbe oueHe a MapruHa pusvka ce ogpehyje Ha ocHOBY
npeTnocTaBke Aa Hajborba oueHa Ma NorHopmarnHy pacrnogeny y uHtepsarny nosepewa He Mawem of, 90%.
Mpumeryje ce koa ocurypawa of OAroBOPHOCTM oA ynotpebe MOTOpHMX Bo3una. lMonasHu uMHTepBanu
noBepetsa Cy MHTEPBanu NOBEpeH-a ca Kojuma je 3aBpLueHa NpeTxofHa roguHa, YKONMKO Ce Huje yCTaHOBMUITO
cucTemaTtcko oacTynane y run-off TecTy 36or kora ce kopuryje nHTepBan noBepera Ha BULLE UMW Ha HUXe
y3 obpasnoxere y Muwwrbenwy osnawheHor aktyapa. Npunukom npsor obpadyHa NnpuMereH je nHTepsan
noesepewa oa 99,92%. MNocne obpadyHa BpLKM ce TeCT afeKBaTHOCTU pe3epBMCaHMX LUTeTa 3a BpCTe
ocurypara rge ce y cnyyajy geduumra Ha nojeanHoj BpCTU, Kopuryje nHTepean nosepera Ha HMBO Koju he
3apoBorbuTn JIAT Tect. lNpeTxogHe rogmHe obpayvyH Ha OBOj BpCTU ocurypawa je paheH Mack-oBum
MOZENOM Y3 M3y3eTHO BUCOK MHTepBan nosepewa of 99,999999620672%. 36or Bucokor mMHTepBana
noBepera Kog, KOpUroBaHor Tpoyrna npujaBrbeHUX WTeTa (a Aa 6u ce 3a40BOMbLUNM TECTOBU aieKBaTHOCTU
U3HOCa pe3epBuCaHMX LUTETa U TECTOBU Nopefera ca UCKYCTBOM) U BENWKNX pasnvka Npunimkom obpavyHa
Hag TpOyrnoBMa NUKBMAMPAHMX LWITETa, oueheHo je aa he PiC meTtog gat objekTMBHMjE OLeHe Ha OBOj
BPCTU OCUrypamsa.
3a XMBOTHa ocurypara 3a koja ce obpayyHaBa maTemMaTtuyka pe3epBa He BpLUM Cce pe3epBauuja 3a HacTane
HenpwvjaeroeHe LwTeTe.

Pe3epBucama 3a HeucTekne pusuke

OO6payyH pesepBu 3a HencTekne pusnke BpLUK ce y cknagy ca MpaBuiHNKOM o HauMHy yTephuBaka n3Hoca
TEXHWYKMX pe3epBun 3a HeucTekne puanke koje je Komnanuja goHena y cknagy ca OanykoM O TEXHUYKUM
pe3epBama HapogHe 6aHke Cpbuje ("Cnyx6enu rnacHuk PC", 6p. 42/2015 1 36/2017).

MpaBunHmkom je npeasuheHo ga Mpyna obpasyje pe3epse 3a HEMCTEKINE PU3MKE ako YTBPAU Aa je OYEKMBAHU
M3HOC LUTeTa M TPOLUKOBa Y HapeAHOM nepuody no yroBopuma m3 Tekyher nepvoga BuWM Of M3HOCA
obpadyHaTe npeHocHe npemMuje Ha HUBOY BPCTE ocurypaka. [pumMetrbeHa je dopmMyna rae ce pesepsa 3a
HeuCTeKIe pusMKe padyHa Kao Npou3Boj NPEHOCHE NpemMuje ca AeNlOM OYeKnBaHOr KOMOMHOBaHOr pauuja
koju npenasun 100%.

[pyra nacMBHa BpeMeHCKa pasrpaHnyera
HdonpuHoc 3a NnpeBeHTUBY

JonpuHoc npeBeHTVBE NpeAcTaBrbajy cpefdcTBa [pyne HameweHa ynarawvma y MPeBEeHTUBHY 3aluTuTy,
Kojuma ce npepynpefyje ocTBapere OCUrypaHor criyyaja Ha OCUrypaHoj UMOBMHU U fMLMMa U CMakbyjy
nocneauue WTETHNX gorafnaja, a koja ce Ha OCHOBY kpuTepujyma yTBpheHux NpaBnnHUKOM O NpeBEeHTUBYU
HaMeHCKM ycMepaBajy ogpeheHM ocurypanuuuma. MIsgBojeHa cpeacTsa NpeBEHTUBE Ce NPU3Hajy Y OKBUPY
NnacvBHMX BPEMEHCKMX pasrpaHuyersa kao pacxod nepmoaa y Kome cy usfBojeHa.

Mpuxoamn

Mpuxoan obyxeatajy npuxone of yobuudajeHnx akTmBHocTv pyne (NocnoBHe U huHaHcujcke npuxoae) u
pobuTke. YobnyajeHe oOHOCHO pefoBHe akTMBHOCTM [pyne cy CBe aKTMBHOCTM koje pyna npegysuma y
Oernokpyry cBor paja kao 1 akTMBHOCTU KOje Cy Ca HMMa NoBes3aHe U Koje noapkaeajy Taj pag, n o4 wera
npousunase unv nmajy nponpartHu kapakrep.

Mpuxoge lpyne umHe nNOCMOBHM (CPYHKLUMOHANHM) MPUXOAM, MPUXOAN Off WMHBECTULIMOHE aKTUBHOCTHU,
hbMHaHCHjCKM NPUXOAK, NMPUXOAM MO OCHOBY ycknahvBawa BPe4HOCTY UMOBMHE Y OCTanu Npuxoam.

MocnoBHu (thbyHKUMOHaNHW) npuxoaun
Y OKBUpY MOCMOBHUX NPUX0Aa €BUAEHTMPAjy Ce NpMXoau U3 AenaTHOCTU OCUrypaha, OQHOCHO Npuxoan no
OCHOBY Npemuje ocurypama n caocurypama ymameHe 3a U3HOC npemMuje NpeHeTe y peocuryparse, npuxoge

Mo OCHOBY MpeMuje peocurypama, npuxone HEMocpedHo MoBesaHe ca MOcroBMMAa Ocurypaka U ocrarne
NOCMOBHE NPUXOoAE.
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2.18.

lMpuxodu 00 npemuje ocuzyparsa U caocuaypama

Mpuxope og npemuje ocurypamwa v caocurypamwa npeacraerbajy M3Hocu chaktypucaHe npemuje (gocnene
npemuje KoL ocurypara XuBoTa) Kojy ocurypaHuk/yroBapay ocurypawa nnaha ocurypaBady Ha OCHOBY
yroBopa O OCUrypawy, OAHOCHO Caocurypawy, yMaweHe 3a W3HOC npemuje Koju npunaga HapeaHoM
ob6paydyHckom nepuody (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTU ocuryparsa. TapudHy NonmnTuky yCBojuo je
M3BpwHn onbop. MNpemuja ce cactoju o yHKLMOHANHE npemuje u pexujckor goaartka. ®yHKuMoHanHy
npemMujy YnHe TeXHUYKa NpemMuja (3a cBa ocuryparsa) 1 AONpUHOC 3a NPEBEHTUBY. Pexujcku goaartak kopucTtu
ce 3a nokpuhe TpowkoBa cnpoofiewa ocurypawa. HaunH pacnogene npemuvje ocurypawa no Bpcrama
XMBOTHUX M HEXUBOTHUX OCUryparsa yTBphyje ce MHTEePHNM aKTOM KOju AoHOCK M3BpLUHM oabop.

lMpuxodu 00 npemuje peocuzypaH-a u pempouecuje

lMpuxoge of npemuvje peocurypamwa npeactaBrbajy M3HOCKM bakTypucaHe npemuje ymakeHu 3a WU3HOC
npemuje Koju npunaga HapegHoMm obpayyHckoMm nepuogy (npeHocHa npemuja). Npemuja ce cacToju of
dyHKLMOHaNHe OJHOCHO TEXHWUYKe MpemMuje 1 pexujckor godaTtka. Pexwjcku gogatak kopuctu ce 3a nokpuhe
TPOLLKOBa CnpoBofiewa peocurypata.

Mpuxoawm cy nckasaHn no pakTypncaHoj BpeaHOCTH 3a Neprop Ha Koju ce OfHoce.
Ocmarnu nocnoeHu npuxoou

OcTanu nocnoBHU MPUXOAM OOHOCE Ce Ha MpUXoAe oA MOCrnoBa HenocpeaHo MOoBe3aHUX ca NocroBMMa
ocurypara 1 octane npuxoge. Npuxoan of nocrnoBa HenocpegHo MOBE3aHUX ca MOCroBMMa Ocuryparba
obyxBaTajy Nnprxoae no OCHOBY Npoaaje 3eneHe kapTe koju 'pyna ocTBapyje y Be3u ca nonncama obaBesHor
ocurypaka ayTOOArOBOPHOCTM W Mpuxode Of YcnyxHe obpage wTeta. OcTtanu NOCMOBHU NpUXoaun
obyxBaTajy npuxoge op npogaje poba u ycnyra BaH obnactm ocurypawa, npuxoge o ynpasrbaka
neH3noHnM (boHOO0BMMA, NPUXOAM Of HakHada v NpoBu3nja 3a Bpokepcka ApyLUTBa M ocTarno.

Mpuxoau on nHBecTupama cpeacraBa ocurypama

Y npuxode on MHBECTUpama CpefcTaBa ocurypakba crnagajy: npuxoau of ynaraka y HenoKpeTHOCTW,
npuxoau of kamaTa U NO3UTUBHMX KYPCHMX pasnuka Mo OCHOBY WHBECTMpaka, NpMxoau of ycknahusawa
BPeAHOCTU (PMHAHCUjCKMX cpeacTaBa Koja ce uckasyjy no dpep BpegHocTu, obuum og npopaje xaptuja og
BpeaHOCTU N oCcTanun npmuxoan ogq UHBECTULMNOHE aKTUBHOCTW.

®duHaHCKHjcKM npuxoaun

(Dl/lHaHCMjCKe npuxoae 4YmMHe npuxogun on Kamarta, KypCHUX pasnuka, npuxogm no OCHOBY edekarta BanyTHe
Knaysyne, n ocrtanum d)VIHaHCVIjCKVI npuxoan, ocum CbMHaHCVIjCKVIX npuxoga oA UHBECTUpawa cpencrtaBa
ocurypama.

Mpuxoan no ocHoBy ycknahjuBawa BpeAHOCTU NOTpaXuBakwa U Apyre UMoBUHe

Mpuxoan no ocHoBy ycknahvBawa BpPedHOCTW MOTpaxvBaka W Apyre MMOBMHE oOyxBaTajy MO3UTUBHE
edekTe npomeHe dep BPeAHOCTU HeEMaTepujanHux ynarawa, HeKpeTHUHa, onpeme 1 3anuvxa — 4O BUCUHE
NPeTXOAHO UCKa3aHMX pacxoa 3a Ta CpeAcTBa No OCHOBY BpeQHOCHOr ycknahuBara, kao U Apyrux yknaamwa
ncnpaeky BPeOHOCTU MO OCHOBY BPEAHOCHOT ycknafuBawa y ckragy ca peneBaHTHUM MPC u MHTEpHOM
perynaTtusBoMm.

OcTtanu npuxoam

Y oKkBMpy ocTanux npuxofa, uckasyjy ce [obuum no OCHOBY npofaje HeKpeTHWHa, onpeme (OCHOBHMX
cpeAcTaBa) U HemaTepujanHux ynarakwa, oOuuM of npoAaaje octaTtaka ocurypaHux owTteheHux cTBapw,
HannaheHa oTnucaHa noTpaxvBakea, BULLKOBW, MPUXOAM Of CMakera 0baBe3a, NMpUXOAM Of YKuaawa
AYropoYHMX pe3epBucarba 1 ocTany HemoMeHyTH NPUXoaW.

Pacxogu

Pacxoaun obyxsaTajy TPOLLKOBE KOjU MPOUCTMYY M3 yobu4ajeHnx aktTuBHocTun pyne n rybutke.

Ha padyHuma pacxoga obyxBaTajy ce MOCMOBHM pPacxou, pacxodu Mo OCHOBY WHBeCTMpaka cpeacTaBa

ocurypama, (UHaHCUjCKM pacxoam U ocTanu pacxoau, koju obyxeaTajy U pacxode no ocHoBy o6e3Bpehetba
cpefcTaBa.
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MocnoBHuM (byHKLMOHANHK) pacxoaun

Y okBMpYy MOCMOBHMX pacxoda [pyna eBuaeHTpa pacxone 3a AyropodHa pesepBucarsa U yHKUMOHaNHe
[ONpUHOCe, pacxofe HakHaja LTeTa U YTOBOPEeHUX U3HOca v Apyre yHKLMOHAIHE pacxoae.

Pacxodu 3a dyzopoyHa pe3epeucara U (hyHKYUOHasIHe OonpuHoce

Pacxope 3a gyropoyHa pesepBiucatsa U (hyHKLMOHaHe JoNpUHOCE YMHe MaTeMaTuyka pesepBea, AoNpPUHoOC
3a NpeBeHTUBY, AOMPWMHOC 3a oAbpaHy of rpaga, OOMPUHOC rapaHTHOM ¢oHAy, HakHaga PenyGrnvukom
doHOy 3a 3OpaBCTBEHO OCUIypare, pesepBuCaka 3a U3paBHake pU3MKa, U ocTana pesepBucara U
YHKUMOHAMHM 4OMNPUHOCH.

Mamemamuuka pe3epsa

MaTemaTuuka pesepBa je TEXHUYKA pe3epBa [pyLUTBa 3a OCUrypare HamereHa UsMupuBawy Oyayhux
obaBesa Mo OCHOBY XMBOTHOI ocurypawa. O6padyyHaBa ce MnojeauMHayHo 3a CBaku YroBOp O YKMBOTHOM
ocurypamy, Nno npocnekTUBHOj MeToaM 3a CBa OCUrypaka XWBOTa, Kao pasfvka cajallie BpedHOCTM
6yayhux oGaBesa ocurypaBada yTBphEHNX YroBOPOM U capalltbe BpeaHocTu Gyayhux obaeesa yroeapada
ocurypamsa.

CacraBHM feo MaTemaTUuKe pesepBse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHafe (ocurypaHe Cyme) yroBapayvMma, OCUrypaHiuuMma u
KOPUCHULIMMA OCUrypama, ykrbydyjyhu u rapaHToBaHy OTKyNHY BpeOHOCT;

- pesepBe 3a ydellhe y o6WTM 3a CBa ocuryparba Kojuma je npunucaHa fobut Ha ocHoBy Oanyke
CkynwiTuHe MaTtuyHor ApyLTBa;

- pesepBe Oyoyhux TPOLLKOBa 3a CBa ocurypansa kof Kojux je npectana obasesa nnahawa npemuje; u
- MpeHocHa npemuja.

Martematuuka pesepBa ce uckasyje nocebHo 3a csaky Banyty. ObpayyH matemaTtuyke pesepse gedUHUCaH
je y TexHuukMMm ocHoBama XMBOTHUX ocurypawa [pyne, roe je npegsuhieHa npyvMeHa MpOCMeKTUBHUX
meTopa: 6pyTo - Ziellmer metoge n HeTO npocnekTnBHe. TEXHUYKMM OcHOBama npeasuieHo je Aa ce kog
peaykoBaHWX (KanutanuampaHnx) ocurypata, ocurypasa yroBopeHmux ca jeaHokpaTHum nnaharwem npemuje
M pU3MKO OCUrypara UCKIbYYMBO MpuUMetbyje HeTO NpocnekTuBHa meTtoda. Takohe, pesepBa [obuTu K
pesepBa byagyhux TpolwkoBa ce obpayyHaBa HETO MPOCNEKTMBHOM meTodoM. [pyna Bplwm pesepBauujy
6yayhux TpoLukoBa 3a yroBope KOA Kojux je mpecTana garba obasesa nnaharwa npemuje (ocurypawa ca
YyroBOpEHOM jeHOKpaTHOM MpeMMWjoM, KanuTanuampaHa ocurypama).

3a obpauyH cMarera MaTeMaTnyke pesepse (KOO akTUBHMX yroBopa 3a Oocurypawse 3a Cryyaj CMpTu U
AOXMBIbEHA) 3@ HEAMOPTU30BaHe CTBapHE TPOLLKOBE MPOBU3Wje 3aKkiby4eHa yroBopa KopucTu ce bpyTo -
Ziellmer meToga, npu 4emMy ctona uunmepusaumje He moxe 6utn Beha og 3,5% yroBopeHe ocurypaHe cyme.
PayyHcko - ctaTnctuyke ocHoBe obpayyHa matemaTuyke pesepBe (kamaTHa ctona u Tabnuue BeposaTHoha)
jenHake cy kamaTtHoj ctonu u Tabnuuama BepoBaTHoha 13 TapudHor cuctema Ipyne.

O6payyH matemaTuuke pesepBe yKibydyje M MOryhHOCT HEMOBOSbHMX OACTYNaka perneBaHTHUX dhakTopa
Koju ce kopucTe npu yTBphuBamwy pesepse. HenoBorbHa oAacTynawa yTephyjy ce npumeHoM ogrosapajyhunx
TectoBa (JIAT) 3a npoBepy agekBaTHOCTM ObpayyHaTe martemaTudke pesepBe U y TOM Cryyajy BpLuM ce
JoaaTtHa pesepBalmja y3 obpasnoxere oBnawheHor aktyapa.

MaTtemaTuyka pesepBa ce obpadvyHaBa M uMckasyje nocebHO 3a MHAMBMAYyanHa W rpynHa ocurypamwa.
MaTtemaTuyka pesepBa 3a rpyrnHa ocurypawa mMopa GUTU NoKpMBEHa U3BOpUMA cpefcTaBa U CpeacTBMMa
mMaTemaTuyke pe3epBe CaMO TOF TPYyMHOr ocurypara, ykrbydyjyhu cBa rapaHToBaHa npaBa yrosapaua,
ocurypaHuka u KopucHuka ocuryparba. CpeactBa matemaTtudke pesepse hopmupajy ce Ha HauvH Koju y
cBakoM MOMeHTy obesbefyje ncnywaBane cBux obaBesa u3 yrosopa o ocurypamy n Behe cy o OTKYMHWX
BpPEAHOCTU.

LHonpuHoc 3a npeseHmusy
JonpuvHoc 3a npeBeHTMBY ce obpadyHaBa y NPOLIEHTY 1 32 BPCTE OcuUrypama y ckrnagy ca MHTEPHUM aKToM
Koju AoHocu M3BpLuHu og6op MaTuyHor ApyluTBa 1 3aBUCHOT NpaBHor ApyLwTea ,JyHaB ocurypame” barba

Nyka , a kojum ce yTBphyje HauMH pacrnofene npemuje ocurypama fno BpCTama XUBOTHUX U HEXUBOTHUX
ocurypama.
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(6)
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(r)

(9

HonpuHoc 3a 006paHy 00 epada

KomnaHuja obpadvyHasa n MuHucTapcTBy NorbonpvBpeae v 3allTuTe XMBOTHE cpeauHe nnaha JonpuHoc 3a
onbpaHy of rpaga Ha ocHoBY unaHa 15. 3akoHa 0 oabpanu og rpaaa (,Cnyx6eHn rmacHuk PC*, 6p. 54/2015).

Honpuroc NapaHmHom ¢poHAy

HonpuHoc NapaHTHOM ¢hoHay ce u3gBaja Ha ocHoBy Opnyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o yTBphMBamy BUCUHE [OMPMHOCA OpraHuWsauuja 3a ocurypakbe 3a obpas3oBame cpeacTaBa U
kopuwhewy cpeactasa [apaHTHor doHga. NomMeHyToM oAnykoMm je AeduHMcaH U3HOC AornpuHoca Mo
MOTOPHOM BO3ury oapeheHe kaTeropuvje, a AJONPUHOC Ce M3aBaja cpa3MepHOo Bpojy ocurypaHnx Bo3una of,
ctpaHe KomnaHuje.

HakHada Penybnu4ykom ¢poHAy 3a 30pagcmeeHo ocuzypar-e

HakHaga Peny6nuukom ¢hoHOy 3a 34paBCTBEHO ocurypawe ce nnaha y usHocy of 5% Ha msHoc 6pyTo
npemMuje ocurypara of ayTooaroBopHOCTM ocTBapeHux y Peny6nvum Cpbuju Ha ume witeta ocurypasajyhux
Apywtasa npema oBoM doHAy, Tako Aa poHA He MOXe Aa UCTUYe JOoAaTHe perpecHe 3axTeBe npema
OPYLUTBY 32 ocurypamse.

Pacxodu 3a dyeopoyHa pesepsucarba 3a UspasHarbe pu3uka

PesepBe 3a n3paBHare pusmka ce nsagajajy y cknagy ca Oanykom o TeXHUYkuM pesepsama (,Crnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneeaHTHMM akTOM nocroBHe nonutuke. 'pyna obpasyje pesepse
3a u3paBHake pusmnka obpasyje 3a BpCTy ocuryparba kpeguta.

Pacxodu HakHade wmema u y2080pEHUX U3HOCa Ocu2yparsa

Pacxoau HakHafe LITeETa U YrOBOPEHUX M3HOCa Ocurypawa NpeacTaBrbajy pacxofde 3a UcnnaTty HakHaga
lwTeTa U ocurypaHux cyma M Jpyrx YroBOPeHUX M3Hoca koju ce ucnnahyjy ocurypaHuuuma, ofHOCHO
KOpUCHULIMMA OCcUrypatba.

Pacxodu no ocHosy noeehara pesepsucaHux wmema

Pacxonm no ocHoBy noeeharsa pesepBrcaHuX LWTeTa NpecTaBrbajy pesepsucarba 3a U3HOC HakHada WTeTa,
OCUrypaHux M3HoCa W OPYrMX YrOBOPEHWX U3HOCa A0 AiaHa WCrfaTe HakHage LTeTe, OCUTypaHuX U Apyrux
YroBOpPEHMX M3HOCa Koju ce ucnnahyjy ocurypaHmumma, OQHOCHO KOPUCHMLIMMA OCurypasa.

Pacxodu 3a 6oHyce u nonycme

Pacxogu 3a 6oHyce u nonycte obyxBaTajy hopMmupare OyropoyHMX pespeBucana 3a 6oHyce u nonycre
npema yroBopuma o ocurypamy.

Ocmanu nocnoeHu pacxodu

OcTanu nocnoBHU pacxoan obyxsaTajy TPOLUKOBE MOBE3aHUX NMPaBHMX NuUa koje He obaBrbajy AenaTHOCT
ocuryparba 1 Koju ce kao TakBu He MOry Npu3HaBaTy y OKBUPY TPOLLUKOBA cnpoBofera ocurypama. Octanm
NMOCIOBHU pacxoau YMHe TPOLLKOBU YCMOBIbEHN CTBapakeM npuxoda of npoaaje npoussoga v ycryra BaH
obnactu ocurypawa u ykrbydyjy HabaBHy BpegHocT npopate pobe, TpOLIKOBE MOTPOLUHOM MaTtepwujana,
ropuBa n eHeprvje, 6pyTo 3apaga, TPOLLKOBE amopTu3auuvje, ogpxaBaka W yCryre npyxeHe of cTpaHe
Tpehux nuua.

TpowkoBu cnposohera ocurypama

TpoLukoBKu cnpoBoferwa ocurypara obyxsaTajy pacxoge 3a obaBrbake Nnocrnosa ocurypama unje nokpuhe
ce BpLUM M3 pexujckor goaaTka. TpolkoBu cnpoBofieta ocurypara obyxsaTajy TPOLUKOBE amopTusauuje
HemaTepujanHux ynarawa, HeKpeTHUHa 1 orpeme, TPOLLKOBE pe3epBucar-a 3a CyAcKe CropoBe 1 3a ucrnaty
HakHaga v apyrnx 6eHedmumja 3anocneHnMa, TPOLLKOBE maTtepwujana, ropuBa U eHepruje, Npov3BOLHMX
ycnyra, pekrnamMe v nponaradae, pernpeseHrauuje, nopese v JoNpuHoce He3aBUCHe O[] pesyrTarta, TPOLIKOBe
Henpou3BoOHMX ycnyra, HemaTtepwjarnHe TPOLUKOBE Kao M TPOLUKOBE 3apaja, HakHaja 3apaja v apyre
TpoLuKoBe obaBrbarsa NnocrnoBa ocurypatba.
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2.19.

2.20.

(a

TpowkoBu crnpoBohewa ocurypamwa Yy UHAHCUCKUM uK3BellTajuma obyxeaTtajy TpolukoBe npubase,
TPOLLKOBE yrpaBse, ocTane TPOLLUKOBE CrpoBofeHa ocurypawa, yMaweHO 3a MpoBM3Wje Of peocurypama.
OnpeperbmBane TPOLLKOBA cripoBohierwa ocurypara je y HenocpeaHoj Be3u ca pacrnopeaomM TPOLLKOBa Ha
dyHKUMOoHanHe aHanuTuke geduHmcaHe Oanykom o KOHTHOM OKBUPY U CaapXunHK padyHa y KOHTHOM OKBMpY
3a ApyLuTBa 3a OCMrypase, OAHOCHO Ha TPOLLUKOBE ynpase, TPOLLKOBe npubase ocurypama, 3aTum TPOLLKOBE
ussuhaja, npoueHe, nNuksMpauvje M ucnnaTte LWTeTa, KAa0 WU Ha TPOLUKOBE MO OCHOBY WHBECTULMOHE
aKTUBHOCTMW.

TpowkoBu npubaBe ykrbyyyjy TPOLLKOBE HacTarne y Be3n ca 3akiby4yMBakeM HOBUX YroBOpa O OCUrypakry 1
o6HoBK nocTojehnx yroBopa. KomnaHuja BpiM pasrpaHnyere TpOLLKOBa NpubaBe ocurypama y cpasmepu
y4yewha npeHocHe npemuje ocurypama, 6e3 npumrbeHnx caocurypara, y YKynHoj 6pyTo npemuju ocurypama,
nojeauHayHo No CBUM BpcTama ocurypana u3 unaHa 8. un 9. 3akoHa o ocurypamy, koje KomnaHuja obaBrsa
y cknagy ca gobujeHom gossonom HapoaHe 6aHke Cpbuje

Pacxoau no OCHOBY MHBeCTUpaka cpeactaBa ocurypamwa

Y pacxofe no OCHOBY MHBECTUpaka CpeAcTaBa OCUrypaka Crnajajy: pacxofu no ocHoBy obesBpehera
WHBECTUMLMOHUX HEKPETHWHA, pacxoau of ycknahuBaka BpeaHOCTU (bUHaHCUjCKMX cpefcTaBa koja ce
uckasyjy no dep BpeaHocTu, ryouum npv npodaju xapTuvja o4 BPEeAHOCTU M OCTanu pacxoau no OCHOBY
WHBECTULNOHE aKTUBHOCTM.

®duHaHCcHjcKM pacxoau

®uHaHCcHjcke pacxode YMHe pacxodu Mo OCHOBY kKamaTta, KypPCHWUX pasnuka, HeraTvBHM edeKTn no oCHOBY
BanyTHe knaysyne n octany pmHaHCKjCK1 pacxogm, ocM OMHaHCKjCKMX pacxoAa Mo OCHOBY MHBECTUpaHa
cpeacTasa ocuryparba.

Pacxoaun no ocHoBy ob6e3Bpelier-a uMoBUHeE

Y okBuMpy pacxoga Mo OcHoBy obGesBpefewa WMMOBUHE, WUCKasyjy ce HeraTuBHU edeKkTM BpegHOCHMX
ycknafusaka HemaTepwujanHux ynaraka, HEKPeTHUHA 1 onpemMe, AYropOYHMX U KpaTKOPOUHUX hMHAHCK]CKMX
nnacmaHa (aenoHoBawa 1 yrnarara), 3anvxa, xaptuja o Bpe4HOCTU U MOTpaXnBara.

OcTanu pacxoau

OcTtane pacxoge 4uHe rybuum no ocHOBY pacxofoBaka M Mpojaje onpeme U HemaTepujanHux ynarawa,
rybvum no ocHoBy MpoAaje HeKpeTHWHa, rybuumn oA npodaje martepujana, MawKOBW, CyACKN TPOLUKOBU U
ocTanu HenoMeHyTV pacxoau.

MpepayyHaBawe CTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpenctBa u obaBese McCKkazaHe OPUIMHANHO y CTPaHOj BanyTu Ha AaH GunaHca cTawa, npepavyHaTtu cy y
yHKUMOHanNHy BanyTy Nno 3BaHWYHOM cpefrem Kypcy HapogHe 6aHke Cpbuje Koju je Baxuo Ha Taj AaH.
Cpepnctea 1 obaBese ca yroBOpEHOM BarlyTHOM Kray3yrom npepadyHaTe Cy Ha AaH cacTaerbakba bunaHca

npema yroBopeHoOM Kypcy.

MocnoBHe NpoMeHe HacTarne y CTpaHoj BanyTu, cy npepadyHaTte y yHKUMOHarHy BanyTy no 3BaHWUYHOM
cpefHEeM Kypcy Koju je BaXWo Ha AaH NOCMOBHE NPOMEHE.

KypcHe pa3nuke, HacTane kao pe3ynraTt npepadyHaBarba, KHbIKeHe Cy Y KOPUCT (DUHaHCUjCKMX Npuxoaa nunu
Ha TepeT MHaHCHjCKNX pacxoaa.

BeHeduumnje 3a 3anocneHe

HonpuHocu 3a o6aee3HO coyujasiHO ocuzypaH-e

Y cknagy ca nponucuma Koju ce npumersyjy y Penyonuvum Cpbuju n Peny6nvum Cpnckoj, pyna je y o6aBesu
Aa nnaha gonpuvHoce apxXaBHUM poHAOBMMA Kojuma ce obe3befyje counjanHa curypHocT 3anocneHunx. Ose
obGaBese ykrbydyjy AONPUHOCE 3a 3anocreHe Ha TepeT nocnofasua, y nsHocMMa obpadyHaTtvm no cronama

nponncaHnm peneBaHTHUM 3aKOHCKMM nponncumMa.

lpyna je, Takohe, obaeesHa ga oA OpyTo nnaTa 3anocneHux obycTaBu OOMNpUHOCE M da KX, Yy UmMe
3anocreHux, ynnati Tum ooHaoBMUMa.

[JonpuHocy Ha TepeT nocriogaslia 1 OONPUHOCK Ha TEPET 3aMOCIeHOT Ce KhbWKe Ha TepeT pacxoda nepuoaa
Ha Koju ce odHoce.
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(6)

2.21.

O6aee3e 1o ocHo8y omMpeMHUHa NPUIUKOM odniacka y neH3ujy u jybunapHux Hazpada

pyna je y obaBesun aa ncnnatn oTnpemMHUHE Npy oanacky y neHaujy y BUCUHU TpU NpoceyHe 3apaje npemMa
nocnegtweMm objaBrbeHOM noaaTtky penybnuukor opraHa HagmneXxHor 3a MNOCroBe CTaTUCTUKE, Unu Tpwu
MeceyHe 3apage Kojy je 3anocneHu OCTBapuvo 3a Mecel Koju npeTxoau Mecely Yy kom ce wcnnahyje
OTNpPEeMHMHa, OOHOCHO Y BUCMHU TpU NpoceyHe 3apage ucnnaheHe 3a mMeceL Koju NpeTxoam meceuy y KoM
ce vcnnahyje oTNpeMHUHa, ako je TO 3a 3anocfeHor NoBOSbHMje.

Mopeg Tora, Ynaxuue Mpyne cy y obaBesu ga ucnnatu v jyéunapHe Harpage y 3aBUCHOCTM of MOTIMCaHor
KonekTusHor yroeopa.

pyna je camocTtanHo obpayvyHana u nckasana gyropoyHe obGaBese Mo OCHOBY OTNPEMHMHA U jyGunapHux
Harpaga npvMeHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtesuma MPC 19 "lMpumarsa
3anocneHux".

OTnpeMmMHVHe Mo OCHOBY CMopa3yMHOr packuaa pagHor ogHoca eBMAEHTUPaHE Cy Ha TepeT BunaHca ycnexa
Tekyhe roavHe.

AkTyapckn pobuum unm rybuum npoucTeknM u3 UCKYCTBEHUX KOpekuuja W MpoMeHa Yy aKkTyapCKum
o4vekvBamMMa AyropovHnx obaBesa No OCHOBY OTMPEMHMHA NPU3Hajy ce y KOPUCT UNn Ha TepeT ocTanor
pesynrtaTta y nepuoay kaga HacTaHy.

Mopes3u 1 gonpuHocH
Mope3 Ha gobuTtak

Mopes Ha pobutak ce obpadyHaBa 1 nnaha y cknagy ca ogpenbama 3akoHa o nopesy Ha AOOUT NpaBHUX
nmua un peneBaHTHUM NOA3aKOHCKUM aKTuma.

Tekyhu nopes Ha gobuTak NpeacTaBba U3HOC KOju ce obpadvyHaBa NPpMMEHOM NponuncaHe Nopecke cTone of
15% (31. geuembap 2023. roamHe: 15%) Ha nopecKy OCHOBUMLY UCKa3aHy y MOPecKoM BunaHcy, koja ce Moxe
yMamUTK 3a NPeTXO4HO peanunsoBaHe nopecke rybuTke, OK ce Ha Kpajy yTBpheHa nopecka obaBe3a Moxe
ymawuTu 3a ytBpheHe nopecke kpeaute. OCHOBHWLY 3a OMoOpe3vBa-€ YMHU onopesnBu fobuUTak, Koju ce
yTBphyje ycknahuBaweM pesyntaTta (2obutka unm rybutka) us nojeguHadHor GunaHca ycnexa, a Ha HauuH
yTBpheH oBMM 3aKOHOM.

Mopes Ha pobutak y Penybnuumn Cpnckoj ce obpavyHaBa no ctonu og 10% (31. npeuembap 2024. roguHe:
10%).

3akoH o nopesy Ha pgobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rydbuum us Tekyher nepuoga
MOry KOPUCTUTM Kao OCHOBa 3a noBpahaj nope3a nnaheHor y npeTxogHnm nepvoanma. MehyTtum, rydbuum ns
Tekyher nepuoga uckasaHu y MOpeckoMm GunaHcy Mory ce KOpUCTUTU 3a yMakeH-e MOpecke OCHOBULE
6ynyhux obpadyHckux nepuoaa, anu He gyxe og net roguHa. MNopecku ryéuum Hactanu npe 1. jaHyapa 2010.
roAvHe MOry ce NPeHOCUTU Ha padyH Byayhux gobutaka y nepuoay He OyXeM of AeceT roavHa.

Mopeckun BunaHc ce npepaje HajkacHuje y poky og 180 maHa of AaHa ucTeka nepuoaa 3a Koju ce yTephyje
nopecka obaBesa.

Unanuue Mpyne TokoM roguHe nopes Ha gobuTak nnahajy y Buay MeceyHux akoHTaumja, Yvjy BUCUHY yTBphyjy
Ha OCHOBY Mopecke npujasBe 3a NPeTXO4HY roAHY.

OpnoxeHa nopecka cpeacTBa U obaBese

OpnoxeHun nopes Ha gobuTtak ce obpadyHaBa kopuwherwem meToae yTBphuBarwa obaBesa npema GunaHcy
CTakba, 3a NMpMBpPEeMeHe pasnunke npousalune U3 pasnuke namehy nopecke ocHoBe NOTpaxvBaka n obasesa
N HMXOBE KHUFOBOACTBEHe BpegHocTW. OpnoxeHa nopecka cpeactBa u obasese ce obpadvyHaBajy no
MOpecKoj CToMNM Ynja ce NpUMeHa o4ekyje y nepuoy kaga he ce cpecTBo peanv3oBaTti, O4HOCHO o6aBe3a
N3MUPUTK.

OpnoxeHe nopecke obase3e ce Mpu3Hajy 3a CBe OMnopesuBe npuBpeMeHe pasnuke. OgnoxeHa nopecka
cpeacTBa ce npusHajy 3a cee oabuTHe npyMBpEeMeHe pasnvke n nopecke rybuTke n kpeaute, Koju ce mory
npeHocuTHN y HapeaHe drckanHe nepuoae, 4o cTeneHa Jo kojer he BepoBaTHO NOCTojaTh ONopesnBm obuTak
o[} Kojer ce oAnoXeHa nopecka cpeacTsa Mory NCKOPUCTUTH.
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4.

5.

OpnnoxeHn nNopes ce KbWXkK Ha TEpeT UMK y KOpUCT BunaHca ycnexa (kao OaJioKeHW Nopecku pacxod Unm
npuxod nepvoga), OCMM Kafa Ce OAHOCKM Ha CTaBKe KOje Ce KHbWKe AUPEKTHO Y KOPWUCT MIU Ha TepeT
KanuTtana, U y ToM Crny4ajy OAnoXeHu nopes Takohe ce pacnopelyje y okBupy kanuTana.

Mopesu 1 gonpuHOCK KOju He 3aBUCE Of pe3ynTaTta

Mopesn 1 JONPUHOCK KOju He 3aBuCe Of pesynTarta yKIbydyjy nopes Ha UMOBWHY, JOMPUHOCE Ha TepeT
nocrnoAasua No OCHOBY MpuMaksa 3anocneHx, kao 1 Apyre nopese n [onpuHoce y cknagy ca penybnmukum

M ONWTUHCKUM nponnucmnma.

npmuxoau oa NPEMUJA OCUTYPAHA U CAOCUTYPABA

O6payyHaTta npemMuja X1MBOTHa ocuUrypama

O6padyHaTta npemuja caocuryparba — XXUBOT

O6payyHaTa npemuja HEXMBOTHA OcuUrypama

O6payyHaTa npemuja caocurypata — HEXXUBOT

YKynHo o6GpayyHaTta npemMmuja

lMpemuja npeHeTa y caocurypame

lMpemuja npeHeTa y peocurypame

Mpemuja npeHeTa y caocurypatme / peocurypamwe
lMpeHocHa npeMuja ocurypama 1 caocurypama - CMatbete
MpeHocHa npemuja ocurypama un caocurypama - nosehame
PesepBe 3a HeucTekne pusmke

YKynHo npeHocHa npemuja u pe3epBe 3a HeucTekrne
pusuke

nPuxoau on NPEMUJA PEOCUTNYPABA U PETPOLIECUJA

lMpemuja peocurypama n petpouecuje
lMpemuja npeHeTa peTpouecujom
MoBehane pesepBu 3a NPEHOCHE NpemMuje

Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuiaBa

31. geuembap

31. geuembap

2024. 2023.
4.976.582 4.186.706
40.839 56.563
42.310.761 36.952.962
744.750 849.422
48.072.932 42.045.653
(2.909.207) (2.323.352)
(4.346.634) (4.774.719)
(7.255.841) (7.098.071)
(2.744.230) (2.543.058)
270.585 38.618
(2.473.645) (2.504.440)
38.343.446 32.443.142

Y xurbapama guHapa

3a roguHy koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2024. 2023.
9.579.903 7.841.881
(4.864.126) (3.406.956)
- 1.066
4.715.777 4.435.991

nPUXoau oa NOCnoBA HEMOCPEOHO NMNOBE3AHUX CA NMOCITOBUMA OCUTYPAKA

Mpuxoau oa npoaate 3eneHe kapte
Mpuxoam of ycnyxHe obpaae u nNpoueHe wreTa
OcTanu nocnoBHW Npuxoau

Y xurbapama gnHapa

3a roauHy koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.
193.311 183.534
5.616 5.522
9.995 9.331
208.922 198.387
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6.

OCTAIIN NOCNOBHU NPUXOOuU
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2024. 2023.

Mpuxoam og npoaaje pobe 2.369.688 148.146
Mpuxoam og npopaje npovssoaa u ycnyra 1.995.281 1.322.084
Mpuxoam of ynpasrbaka hoHAoBMMa 340.137 298.127
Mpuxoam o HakHaga 1 NpoBusmMja 3a Gpokepcka ApyLTBa 16.758 7.106
OcTanu nocnoBHU NPUXoaun 1.268.743 529.113
5.990.607 2.304.576

Octanu nocnosHu npuxoan y 2024. roguHu y usHocy og 1.268.743 xurbaga guHapa (2023. rogunHa: 529.113
Xurbafe auHapa) obyxsaTajy Aeo npuxoda Koju ce ogHocu Ha npuxoge MatuuHor gpywitea of Ao0ujeHux
CyOCKMX CropoBa 1 npuxoge og 60oHyca 13 Nocrnosa caocurypama.

PACXOaU 3A YTOPOYHA PE3EPBUCAHA U ®YHKLIMOHAIHE OOMNPUHOCE

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2024. 2023.

MaTemaTtuuka pesepBa XMBOTHUX OCUrypara 393.790 261.063
[JonpuHoc 3a npeBeHTUBY 416.889 365.051
JonpuHocu nponncaHn nocebHMM 3akoHUMa 113.385 130.566
HonpwuHoc MapaHTHOM doHay 265.574 248.728
Pesepsucara 3a nspaBHamwe pusmka 4.068 10.845
PesepBucana 3a 60Hyce u nonycre 22.688 122.979
Ocranu pacxoau 3a gyrop.peseps. 762.980 692.160
1.979.374 1.831.392

JonpuHocy nponvcaHn nocebHMM 3akoHUMa Hajpehum aenom obyxBaTajy AOMpUHOC 3a oabpaHy oA rpaga
Koju MaTnyHo apywTBo 06padyHaBa v nnaha MuHucTapcTBy NOSbONPUBPESE U 3aLLTUTE XUBOTHE CpeEANHE
Ha ocHoBy 4naHa 15. 3akoHa o oabpanu of rpaga (,Cnyx6enun rmacHuk PC*, 6p. 54/2015). HaBegeHu
obpauyHarT je y BucuHu og 10% og n3Hoca ynnaheHe npemuje ocurypara ycesa v niogosa.

OcTtanu pacxogu 3a ayropodHa pesepBucara U OyHKUMOHanNHe gonpuHoce oa 762.980 xurbage anHapa y
2024. rognHmn (2023. roguHa: 692.160 xurbaga gnHapa) ogHoce ce Ha m3aBajakbe 5% oa G6pyTo npemuje
ocurypawa of aytooaroBopHocTM 3a Penybnnyku cpoHA 3a 30paBCTBEHO OCUrypame, y Cknaay ca YrnaHom
35. 3akoHa o obGaBe3HOM ocurypawy Yy caobpahajy (,Cnyx6enun rnachmk PCY, 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).

PACXOOU HAKHAOA LUTETA U YTOBOPEHUX U3HOCA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembap 31. peuembap
2024. 2023.
JInkBnaupaHe wteTe 1 yroBOPeHU N3HOCK:
- )XMBOTHUX OcUrypama 3.151.292. 2.893.050
- HEXXMBOTHUX OCUrypama 16.989.660 16.324.786
- yOoenu y wretama caocurypara 585.440 512.558
- yOoenu y lwtetama peocurypama v petpoLecuja 3.800.634 3.588.502
Pacxogu usemhaja, npoueHe, nMkBugaLmje n ucnnate HakHaga
LiTEeTa U YrOBOPEHNX U3HOCa 1.364.222 1.077.957
YKynHo: 25.891.248 24.396.853
Mpuxoam of yyewha caocurypaya y HakHaam wreTa (963.047) (974.761)
Mpuxoam of yvewha peocuryparwa n petpouecuja y HakHagm
wreTa (2.824.773) (2.875.589)
YKynHo: (3.787.820) (3.850.350)
22.103.428 20.546.503
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10.

11.

12.

13.

PE3EPBUCAHE LWUTETE

PesepBucaHe LUTeTe XUBOTHUX OCUryparsa
PesepBucaHe LTeTe HEXMBOTHUX OCUTypara
PesepBucaHe WTeTe caocurypawa, peocurypara u
peTpouecuja

PesepsucaHe WTeTe - yaenu caocurypaeaya, peocurypasava

y wtetama

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2024. 2023.
100.087 125.364
2.237.709 2.423.134
712.814 (1.061.991)
3.050.610 1.486.507

NPUXOau No OCHOBY PEITPECA U NMPOJAJE OCUIT'YPAHUX OLUTEREHUX CTBAPU

Mpuxoau Nno oCHOBY perpeca y 3emrbu
Mpuxoau of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owteheHnx cteapum

CMAHEHE OCTANMNX TEXHUYKUX PE3EPBU — HETO

Cmarbere maTemMaTnyke pesepse
Cwmamene pesepBucama 3a MHTEPHO U3paBHaH-e pusmka
Mpuxoam o cMakera ocTanux pesesucama*

PACXOOu 3A BOHYCE U NMOMNYCTE

Pacxogun no ocHoBy 6oHyca
Pacxogu no ocHoBy nonycta

OCTAJIN NOCJTIOBHU PACXOOU

TpoLLKOBU 3apaga v ocTanu NNYHU Pacxoam
HabaBHa BpeaHocT npoaate pobe
TpowkoBu matepujana

TpoLLKOBU aMopTU3aLmje 1 pesepBucama
TpOLLKOBU NPOU3BOAHUX yCryra
HematepujanHm n octanu TpoLKOBK

Y xursapama guHapa
3a roguHy koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2024. 2023.
623.689 506.912
- 41

469 622
624.158 507.575

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap

31. geuembap

2024. 2023.
167.102 158.223
14.819 30.933
181.921 189.156

Y xum-agama auHapa
3a roauvHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2024. 2023.
237.587 375.315
3.542.799 2.511.948
3.780.386 2.887.263

Y xurbapama guHapa
3a roauHy koja ce 3aBpLiaBa

31. peuembap

31. geuembap

2024. 2023.
782.794 731.512
2.385.168 144.026
123.357 125.988
696.761 466.937
657.427 309.706
258.635 188.379
4.904.142 1.966.548
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14.

15.

16.

nPUXoau Nno OCHOBY MHBECTUPAKA CPELACTABA OCUTYPAHA

Mpuxoan oA 3aBUCHUX N MPUAPYXEHNX NMPABHUX 1ua 1 og
3ajeJHNYKMNX noayxeaTa

ﬂpmxo,qm 04 3aKynHMHa UHBECTULUMOHUX HEKPETHNUHA
Mpuxoan oA ycknafhyearma MHBECTULIMOHUX HEKPETHUHA
Mpuxoan oa npoaaje HeMOKPETHOCTM (Ae3MHBECTVPaHa)
Mpuxoan og kamata

Mpuxoan of ycknahveara BpeAHOCTM PUH.CpeAcTaBa Koja ce
nckaasyjy no cep BpeaHoCTH kpo3 bunaHc ycnexa

Hobuum o npoaaje xapTuja o4 BpegHoOCTU

[Mo3nTnBHE KypCHe pasnvke U3 akTMBHOCTU MHBECTUPaHa
OcTtanu npmxoan no oCHOBY UHBECTULIMOHE aKTUBHOCTU

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2024. 2023.
25.419 56.574
44.890 44.892
74.335 32.051

3.792 488.060

1.973.156 1.723.135
80.692 15.245
201 455
13.933 3.975
1634 408
2.218.052 2.364.795

PACXOaOu NO OCHOBY MHBECTUPAHA CPEACTABA OCUIYPAHKA

Pacxogwm no ocHoBy 06e3Bpefiena MHBECTULMOHNX HEKPETHWHA
Ny6uum npy Nnpogaju HeNnoKPeTHOCTM (4e3NHBECTUPaHY)
Pacxoam no ocHoBy ycknahyBara BpegHoOCTU uH.cpeacTasa
Koja ce unckasyjy no pep BpeaHoCcTn Kpo3 bunaHc ycnexa
N'y6uum npu npopaju xapTuja og BpegHOCTH

HeraTtnBHe KypcHe pasnvke n3 akTMBHOCTU MHBECTUPaHa
OcTanu pacxoay No 0CHOBY UHBECTULIMOHE aKTUBHOCTU

TPOLLKOBU CNMPOBOBHEHKA OCUTYPAA

TpoLukosu npubase

TpoLukoBu ynpase

OcTanu TpoLLKOBM cnpoBofera ocurypama
YKynHo:

MpoBu3uja og peocurypama

Y xursapama guHapa
3a roguHy koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2024. 2023.
3.902 706
- 151.351
13.991 22.064
257 170
8.894 9.885
34.839 33.160
61.883 217.336

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. geuembap

31. geuembap

2024. 2023.
11.567.273 10.317.207
2.667.248 2.565.628
53.018 47.412
14.287.539 12.930.247
(830.457) (1.696.549)
13.457.082 11.233.698
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31. peuembap 2024. roguHe

17.

18.

TPOLUKOBU NPUBABE

[MpoBunanja un apyre HakHage 3a ycnyre nocpefosara u
3acTynawa

TpoLukoBM amopTusaumje

TpolukoBu maTtepujana, ropvsa u eHepruje

HeTto 3apage

Mopes n ponpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

Octanu TpowkKoBKM 3apaja, HakHada 3apaja v ocTanu NnYHU
pacxoam

Tpowkosu TpaHcnopTa u MNMTT TpOLIKOBU

OppxaBare

3akyn

TpoLLKOBM peknamMe 1 nponarange

CnoH30pCTBO 1 JOHATOPCTBO

PenpeseHTtauuja

TpoLukoBu Npemuja ocurypara

[naTHn npomeTt

OcTtanu TpoLuKkoBu nprubase

[MpomeHa pasrpaHMyeHnx TpoLukosa npnbase
(nosehare/cmatrberse)

TPOLLKOBU YMNPABE

AmopTu3aumja

TpoLuKoBM MaTepujana, eHepruje, ycrnyra u Hemartepujanym
TPOLLKOBU

TpowkoBu TpaHcnopTa u MNMTT TpOLIKOBK

OppxaBare

Bakyn

HeTto 3apage

Mopes n gonpuHock Ha 3apage

OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLWKOBKM 3apaja, HakHada 3apaga v ocTanu fuYHn
pacxoam

TpoLukoBU pekname

PenpeseHTtauuja

TpoLukoBM NpemMuja ocurypama

MnathHu npomeTt

TpoLuKoBM pe3epBrCara 3a Cyacke cnopose

TpoLukoBM pe3epBucarba 3a OTNpeMHUHe 1 ap. 6eHeduumja
3anocrneHuma

OcTanu TpOLLKOBU

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. meuembap

2024. 2023.
2.698.860 3.088.718
440.854 411.476
310.786 325.264
2.642.665 2.450.969
1.578.406 1.469.304
48.128 39.291
408.788 364.783
76.215 83.820
1.326.131 68.937
28.421 132.869
866.807 940.515
604.365 372.622
90.937 101.425
(51.006) (16.568)
69.050 79.485
651.682 723.755
(214.816) (319.458)
11.567.273 10.317.207

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembap

31. geuembap

2024. 2023.
348.112 239.676
786.230 814.502
150.814 136.175

38.097 49.129
18.664 13.850
689.173 701.174
409.842 400.932
20.974 11.134
116.497 99.712
23.472 23.565
13.373 14.243
5.076 5.265
2.814 2.814
35.109 53.457
2.667.248 2.565.628
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

19.

20.

21.

22.

OCTAINN TPOLUKOBU CNPOBOHEHA OCUTYPAA

Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2024. 2023.
TpolukoBu MaTepujana, eHepruje n Npon3BogHNX ycryra 250 250
TpolkoBu Nope3a 1 gonpuHoca 39.444 35.121
TpOLLKOBM HEMNPON3BOAHMX YCIyra u octanu HemaTepujanHu
TPOLLKOBU 5.111 5.259
TpolukoBM 3apaga, HakHada 3apaja M ocTanu NMYHN pacxoam 8.099 6.723
OcTanu TpPOLLKOBU 114 59
53.018 47.412

PUHAHCUJCKU NPUXOOU — ocum chbuHaHCHjcKMX npuxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xursapgama guHapa
3a roguHy koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.

[MNpuxoamn oa kamata 119.532 93.785
[Mo3nTnBHE KypcHe pasnuke 91.266 136.291
Mpuxoan og omvBnaeHom 3.185 7.102
Edektn BanyTHe knaysyne 14.604 12.496
OcTanu uyHaHCKjCKN NPUXoam 1.250 777
229.837 250.451

®PUHAHCUJCKU PACXOOU — ocum dpmHaAHCHjCKMX pacxoda Mo OCHOBY UHBECTULMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roguHy koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2024. 2023.

Pacxogu kamaTta 205.948 129.855
HeraTtneHe kypcHe pasnuke 127.640 153.574
Edektn BanyTHe knaysyne 13.257 19.079
OcTanu uHaHcuKjcku pacxoam 4.403 6.734
351.248 309.251

nPMXoau on YCKNABUBAKA BPEOAHOCTU NOTPAXUBAKA U APYTE UMOBUHE KOJA CITYXU

3A OBABJbAKE OENATHOCTH

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa

31. geuembap

31. geuembap

2024. 2023.

Mpuxoam og ycknahyBama BpegHOCTU (PMHAHCUJCKMX NnacMmaHa 12.485 13.625
Mpuxoan of ycknahyBama BpegHOCTU HEMOKPETHOCTH 1.905 12.319
Mpuxoaun of ycknahuBarwa BpeAHOCTU NOTpaxunBarka 1.425.219 1.417.165
1.439.609 1.443.109
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

23.

24,

25.

26.

PACXOOU NO OCHOBY OBE3BPEBKEHA NMNOTPAXUBALA U OPYTE MMOBUHE KOJA CITYXWU 3A

OBABJbAKE OEJIATHOCTU

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2024. 2023.

VMcnpaBke BpegHOCTU NoTpaxuneBaka 1.483.737 927.904
Wcnpaske BpegHocTy yyewha y kanuTany - 70.021
Pacxoau no ocHoBy o6e3Bpefera hrHaHCKjCKMX NnacmMaHa 286 398
Pacxoau of ycknahyBama BpegHOCTU HEMOKPETHOCTH - -
Pacxoau og ycknahusawa BpeAHOCTU MHBECTULMja Yy TOKY - 14.206
1.484.023 1.012.529

OCTAINU nPuxogu

Jo6uum no ocHoBy npecTaHka npusHasaka MPC 16

Hobuum og npopaje

Buukosu

HannaheHa oTnncaHa noTpaxuBara
Mpuxoamn og cmarerwa ob6aBesa

Mpuxoan of ykmaamwa AyropoyHUX pesepBucata

Octanu HEeNoOMeHYyTn npuxoau

AYropo4YyH" ®MHAHCUJCKN NNACMAHU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. meuembap

31. peuembap

2024. 2023.
105.568 70.691
- 881

77 527
58.531 54.470
8.545 34.100
94.331 65.952
92.390 55.343
359.442 281.964

Y xum-agama auHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembap

31. geuembap

2024. 2023.

Yyewha y kanutany octanux npaBHUX nuua 50.068 50.068
MHBecTuumje koje ce apxe ao gocneha - oyxHuyke XoB 59.745 59.787
Jdeno3ntn koa 6aHaka 134.904 255.746
Hatn genosutu n kayumje 23.932 23.964
OcTanu gyropoyHu nnacmaHu 17.789 21.061
286.438 410.626

OCTAIJIA OYTOPOYHA CPEACTBA

Perpecu ca pokom gocneha npeko rognHy naHa

Octano
Ctame Ha gaH

Y xuroapama guHapa
3a roauHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.
286.438 132.655
286.438 132.655
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

27. NOTPAXUBAHA

Y xursagama guHapa

3a roguHy Koja ce 3aBpLuaBa

BpyTo UcnpaBka HeTto BpyTo WUcnpaBka HeTto

MoTpaxmBara No OCHOBY:
- IpemMuje XMBOTHUX 908.479
ocurypara 1.108.940 (200.461) 880.848 (170.200) 710.648
- IpeMuje HEeXMBOTHNX 7.450.774
ocurypara 10.210.308 (2.759.534) 8.926.863 (2.723.411) 6.203.452
- Npemuje caocurypatba 468.543 (12.499) 456.044 547.398 (15.456) 531.942
- Mpemuje peocuryparsa 1.960.080 (139.996) 1.820.084 1.567.253 (150.910) 1.416.343
- yyewha y HaKkHaay LWTeTa 448.784 (153.148) 295.636 672.076 (153.148) 518.928
- npaBa Ha perpec 1.899.208 (1.675.531) 223.677 1.952.079 (1.699.429) 252.650
- ycnyxHo ucnnaheHmnx 16.246
wTeTa 38.063 (21.817) 39.117 (24.006) 15.111
[aTun aBaHcK 3a WTeTe U3 292.650
ocurypaka 1 octanu aBaHcu 457.609 (164.959) 478.281 (164.959) 313.322
MoTpaxunBara 3a npoBu3nje 61339
13 NnocroBa peocurypama 61.339 (0) 53.247 (0) 53.247
[MoTpaxuBara 3a kamaTe Ha 40.625
gocnene npemuje n octane
kamaTte 99.383 (58.758) 152.198 (69.783) 82.415
MoTpaxuBara of 85.507
3anocneHux 99.448 (13.941) 119.040 (24.819) 94.221
Ocrana noTpaxvBarba 4.004.541 (2.236.046) 1.768.495 3.208.863 (2.420.780) 788.083

20.856.246 (7.248.851) 13.607.395 18.210.726 (7.616.901) 10.980.362

28. ®UHAHCUJCKU NNACMAHU

®PuHaHcHjcKa cpeacTBa pacrnosioXXMBa 3a npoaajy:
OyxHnyke XoB
BnacHuyke XoB

®PuHaHcUjcKka cpeacTBa Koja ce uckasyjy no cgpep
BpeAHOCTU Kpo3 GunaHc ycnexa:

OyxHnyke XoB

BnacHuyke XoB

Octane XoB n dumHaHcmjcka cpeacTea

KpaTkopouHu aeno3utu kop 6aHaka
KopnopaTtneHe 06Be3HULE
Ocrano

Y xursagama guHapa

3a roauHy Koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2024. 2023.
33.830.114 3.218.9876
372.418 658.656
34.202.532 32.848.532
116.073 89.974
37.768 40.589
60.339 10.897
214.180 141.460
12.046.590 9.502.420
304.406 240.571
304.406 240.571
46.767.708 42.732.983
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29.

rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

Y xurbapama auHapa
3a roguHy Koja ce 3aBpLuiaBa

31. neuembap

31. peuembap

2024. 2023.
Tekyhu padyHu 2.536.970 2.754.837
[eBnsHn padyHn 730.204 707.329
BnarajHa 780 1.659
YekoBu 99.807 55.903
Henoantn 4.681 4.687
Octana HoBYaHa cpeacTBa 10.895 19.527
Crtame Ha paH 3.383.337 3.543.942

30. AKTUMBHA BPEMEHCKA PA3IrPAHMUYEIA

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembap 31. geuembap

2024. 2023.
PasrpaHuyeHn TpoLLKoBK npubase ocurypara 4.075.380 3.846.503
[pyra BpeMeHcka pasrpaHuyeHa 598.399 447 .850
Crtame Ha gaH 4.673.779 4.289.353

"pyna BpLUM pa3rpaHnyerse TpoLlkoBa npmubase y cpasmepn yyeluha npeHoCHe npemMuje ocurypara y yKymnHoj
OpyTO Npemujn ocurypama, nojeauHayHo No CBMM 3aKOHCKUM BpCTaMa ocurypamsa.

31. TEXHUWYKE PE3EPBE KOJE TMNAOAJY HA TEPET CAOCUIYPABAYA, PEOCUITYPABAYA M
PETPOLIECUOHAPA
Y xurbapama guHapa
3a roguHy koja ce 3aBpLuaBa
31. peuembap 31. peuembap

2024. 2023.
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBsaya, peocurypaesava u petpouecuoHapa 3.519.150 2.539.076
PesepBucaHe WwTeTe koje Nagajy Ha TepeT caocurypasava,
peocurypaBaya v peTpoLecrnoHapa 4.398.137 3.916.623
OcrTarne TexHW4Ke pe3epBe Koje Nnajajy Ha TepeT caocurypasaya,
peocurypaBaya v peTpouecroHapa 22.179 21.420
CTame Ha aaH 7.939.466 6.477.119

32. KAMUATAN U PE3EPBE
Y xurbapama gnHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembap 31. peuembap

2024. 2023.
OCHOBHM 1 ocTanu kanuTtan 10.034.781 10.034.781
Pesepse - -
PeBanopusaunoHe pesepse 3.493.204 3.584.637
HepeanusoBanu gobuum 3.430.469 2.017.656
HepeanusoBanu rybuum (2.799.924) (2.718.420)
HepacnopeheHa nobut
- HepacnopeheHa dobum paHujux 200uHa 7.609.945 5.876.873
- HepacnopeheHa dobum mekyhe 2oduHe 3.534.535 2.454.354
YKynHo 25.303.010 21.249.881
Yyewha 6e3 npaBa koHTpone 520.790 460.795
CTtawse Ha gaH 25.823.800 21.710.676
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31. peuembap 2024. roguHe

CT1pykTypa akumoHapa KomnaHuje je cneaeha:

HomuHanHa Yyewhe y
. . HomuHanHa .

Onuc Bpoj akumja eHa BpeaHocCT akuujckom

u akumja Kanurtany
1. Peny6nuka Cpbuja 11.650.612 652,00 7.596.199.024 76,70%

2. AkumoHapckn doHa aa beorpag 548.239 652,00 357.451.828 3,61%

3. Octanu akunoHapu 2.990.351 652,00 1.949.708.852 19,69%
4. YKynHo akumjcku kanutan (1+2+3) 15.189.202 652,00 9.903.359.704 100,00%

Ha paH 31. peuembpa 2024. roavHe, 6ep3aHcka ueHa akuuja Komnawuje msHocuna je 1.375,00 amHapa (31.
peuembap 2023. roguHe: 941,00 aunHapa).

32.1. Axumjcku n octanu kanurtan
Y xvrbagama gvHapa

31. peuembap 31. npeuembap

2023. 2023.

Akumjckn kanuTan 9.903.360 9.903.360
OpywTBEHM KanuTan - -
YKynHO OCHOBHW KanuTtarn 9.903.360 9.903.360
OcTtanu kanuTtan 131.421 131.421
CTame Ha gaH 10.034.781 10.034.781

OCHOBHM KanuTarn YMHU akLMjcKy Kanutan y CBOjUHU hr3nyKmMx 1 npaBHmx nuua: 15.189.202 obuyHe akuuje yKkynHe
HoMuHanHe BpegHoctn 9.903.359.704 auHapa, of Yera je y cBojuHu Peny6nuke Cpbuje 11.650.612 0bmyHuxX akumja
YKyrnHe HoOMUWHarnHe BpegHoctn 7.596.199.024 puHapa, wro npeactasmba 76,70% yKynHOr OCHOBHON Kanutana.

Ha paH 31. peuembpa 2024. rognHe akumjckm kanutan KomnaHnwje (KiuroBogCcTBEHa BPEAHOCT) y U3HOCY 0f
9.903.360 xnrbaga avHapa (31. geuembap 2023. rognHe: 9.903.360 xurbage AMHapa) Hanasuo ce y noceay yKyrnHo
5.435 akumoHapa, of kojux cy 5.274 cdusndka nuua, 140 npasHa nuua, ykreyudyjyhm n Penybnuky Cpbujy, a 21 cy
kactoam nuua (31. peuembap 2021. roguHe: ykynHo 5.713 akumoHapa, og kojux cy 5.549 cdusmyka nuua, 142 npasHa
nuua, ykrbyyyjyhu n Peny6nuky Cpbujy, a 22 cy kactoam nuua).

CTpyKTypa akumjckor kanutana Ha aaH 31. geuembpa 2024. n 2023. roguHe 6vna je cnegeha:

31. peuembGap 2024. 31. peuembGap 2023.
o . y o . y
AxumnoHap % Ep?‘ Xurbagama %o Bp?’ Xurbagama
yyewha akuuja yyewha akumja
AvHapa OVHapa
Peny6nuka Cpbuja 76,703% 11.650.612 7.596.199 76,703% 11.650.612 7.596.199
AkumoHapcku oHA 3,609% 548.239 357.452 3,609% 548.239 357.452
Paposuh Pagnwa 0,329% 50.000 32.600 0,179% 27177 17.719
Paposuh Cnasuwa 0,200% 30.433 19.842 0,076% 11.503 7.500
Kykpuka CnaBko 0,184% 28.000 18.256 0,102% 15.500 10.106
NLB KomepuujanHa 6aHka a.g.
Beorpan 0,173% 26.207 17.087 0,173% 26.207 17.087
Apnamos Mpegapar 0,158% 24.053 15.683 0,158% 24.053 15.683
Utma Commerc g.0.0. beorpag 0,115% 17.493 11.405 0,115% 17.493 11.405
AMC ocurypame a.n.o. beorpaa 0,096% 14.600 9.519 0,096% 14.600 9.519
Kepamuka JoBaHoBuh foo 0,068% 10.263 6.691 0,064% 9.767 6.368
Ocrana npaBHa nuua 0,775% 117.777 76.791 0,771% 117.081 76.337
Octana dusuyka nuua 13,349% 2.027.599 1.321.995 14,001% 2.126.658 1.386.581
KacTtoan 1 36upHu padyH 4,239% 643.926 419.840 3,952% 600.312 391.403
YKynHo 100,00% 15.189.202 9.903.360 100,00% 15.189.202 9.903.360

CTpyktypa akumjckor kanutana Komnanmje Ha paH 31. pgeuembpa 2024. (akumjckum  Kanutan)
n 31. peuembpa 2023. roguHe npukasaHa je y cnegehoj tabenu:
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31. peuembap 2024. roguHe

31. neuembap 2024.

y Xurbagama guHapa
31. neuembap 2023.

PCO PCO EUR
OcHOBHM KanuTan
YKnBoTHa ocurypama 2.070.888 2.070.888 17.674
HexnBoTHa ocurypara 7.832.472 7.832.472 66.845
CTtarbe Ha gaH 9.903.360 9.903.360 84.519

Ocrtanu kanuTan y usHocy og 131.421 xurbagy onHapa oopMupaH je y ckrnagy ca 3axteBuma perynatmee HapogHe
6aHke Cpbuje y TpeHyTKy npse npumeHe MehyHapoaHux cTaHAapAa 3a PMHAHCK|CKO M3BeLUTaBake NpUMeHMBUX
y Penybnuum Cpbuju n ykreydyjyhmn npenasHe ogpenbe taga Baxeher NpaBunHuka o obpacuvmMa v CagpXuHu
nosvumja y obpacuuma hbUHaHCUjCKUX W3BellTaja 3a ApYylWITBa 3a Ocurypake, Ha ocHoBy kora je Komnauja
n3BpLUMna peknacudukaumjy n3sopa BaHNOCIOBHUX CpeacTaBa y KOpUCT padyHa ocTanor kanuTana.

32.2.

32.3.

33.

HepeanusosaHu go6uum

[obunun no ocHoBy NpepadyHa hmHaHCHjCcKnX n3seLlTaja
CTpaHor nocrnoBawa

Hepeanu3oBaHn gobuum no ocHOBY XxapTuja o4 BpeaHOCTU
pacnonoxuBmx 3a npoaajy

AKTyapcku obuum

Crtame Ha paH

HepeanusoBaHu ry6uum

HepeanusoBaHu rybuum no 0CHOBY xapTuja o4 Bpe4HOCTH
pacnonoxmemx 3a Npoaajy

AkTyapcku ryéuum
CTtame Ha gaH

OYTOPOYHA PE3EPBUCABA

MaTtemaTtuuka pesepBa XMBOTHOI OCUrypama
PesepBucawa 3a nspaBHamwe pusmka

Pe3sepBe 3a 6oHyce 1 nonycre

PesepBucara 3a oTnpemHuHe v jydunapHe Harpage
[Opyra oyropoyHa pesepBucama

Ctame Ha faaH

Y xurbapama guHapa
3a roguHy koja ce 3aBpluaBa

31. geuembap

31. peuembap

2024. 2023.
(15.926) 146.611
3.407.996 1.833.358
38.399 37.687
3.430.469 2.017.656

Y xurbagama guHapa
3a roguHy koja ce 3aBpLuaBa

31. peuembap

31. peuembap

2024. 2023.
2.469.955 2.417.943
329.969 300.477
2.799.924 2.718.420

Y xurbapama guHapa

3a roguHy koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2024. 2023.
6.081.346 5.840.302
140.984 136.915
314.911 321.414
1.413.956 1.265.063
269.987 64.909
8.221.184 7.628.603

,D,pyra Oyropo4Ha pesepBucara 06yXBaTajy pes3epBuncama 3a Cycke cnopose 1 ocTtana pe3epBucara.

O6GpayyH oyropoyHmnx pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage U OTNPEMHUHE MPUINKOM

oAnacka y neHsujy, uspafeH je Ha ocHoBy cnegeher:

- nopgataka O 3anoCneHuMm, HbUXOBUM roamMHama CTapoCTW, pagHOM CTaXy W BUCUHU NpuUuMaHa,

WHTEPHUM aKTMMa W1 NOCIOBHUM nonuTukama MaTtuyHor apywitea v ynanuua pyne;
- nocnosHor nnaHa MaTtuyHor gpywTea 1 Ynaxuvua rpyne;

- nopgartaka Peny6nuykor 3aBofa 3a cTaTUCTUKy 0 3apagama y Penybnuum Cpbuju, Penybnuum Cpnckoj,

3akoHa 0 pagy u 3akoHa 0 nopesy Ha Joxoaak rpahaHa;

- MporHo3a EeKOHOMCKWUX KpeTawa gatux of cTpaHe Bnapge Penybnuke Cpbuje n HapogHe 6aHke
Cpbuje, kao 1 HagnexHUx gpxasHux opraHa Peny6nuke Cpricke; 1

- aKTyapcCKuX npeTnocTaBKU.
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

34.

35.

36.

37.

OYrOPOYHE OBABE3E

O6aBese nNo ocHOBY KpeauTa
O6aBese No OCHOBY NU3NHra
Ocrtane gyropoyHe obaBese
Crtame Ha paH

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3SBHOCA

OGaBe3e Mo OCHOBY LUTETA M YTOBOPEHMX U3HOCa Y:
- 3eMIbU

- UHOCTPaHCTBY

CTtame Ha gaH

OBABE3E 3A NMPEMWUJY, 3APALIE U AIPYTE OBABE3E

ObGaBese 3a npemujy peocurypama

O6aBe3e 3a npemMujy caocurypatma

ObGaBese nNo OCHOBY 3apaja W HakHada 3apaja
O6aBese npema gobaBreavmma

MpuMrbeHn aBaHcH

Ob6aBese 3a nopes Ha NOCNoBe Ocurypaha
Ob6aBese 3a anBMaeHae 1 ydewha y pesyntaty
ObGaBese 3a NpoBu3ujy 1 perpece

Ocrtane kpaTkopo4yHe obaBese

Crtame Ha paH

PE3EPBE 3A NPEHOCHE NPEMWJE

[MpeHoCcHe Npemumje XXMBOTHNX OcuUrypaka 1 caocurypara
[MpeHocHe nNpemuje HeXMBOTHUX OCUrypara U caocurypama
lMpeHocHe npemuje peocurypara 1 petpouecuja

Ctame Ha gaH

Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuiaBa

31. peuembap

31. peuembap

2024, 2023.
926.422 1.104.709
422.761 557.099
992.782 34.521

2.361.965 1.696.329

Y xursagama guHapa

3a roauvHy Koja ce 3aBpLiaBa

31. peuembap

31. peuembap

2024. 2023.
701.865 508.792
255.847 380.488
957.712 889.280

Y xurbapama guHapa

3a roguHy koja ce 3aBpluaBa

31. geuembap

31. peuembap

2024. 2023.
1.533.363 1.591.008
1.488.689 1.302.227

90.559 319.799
1.528.416 454.052
1.262.652 1.378.233

109.824 96.232
32.207 28.493
192.680 177.497
375.076 367.168
6.613.466 5.714.709

Y xurbapama gnHapa

3a roauHy Koja ce 3aBpLuaBa

31. geuembap

31. peuembap

2024. 2023.
1.030.709 894.760
20.565.417 17.958.493
603.073 525.795
22.199.199 19.379.048

O6GpayyH nNpeHocHe npemuje ocurypara U3BpLUEH je y cknagy ca akTuma [pyne, peneBaHTHOM OfMyKOM
HapogHe GaHke Cpbuje n MNpaBunHUKOM O TEXHUYKMM pe3epBamMa AreHumje 3a ocurypake Penybnuke
Cpnicke, MeTodoM ,pro-rata temporis®. YKynHa npeHocHa npemuja ocurypama, caocurypama v peocurypara
Ha gaH 31. peuembpa 2024. roamHe mM3HocK 22.199.199 xurbage AvHapa, U y OAHOCY Ha Kpaj nMpeTxoaHe
roanHe kaga je nsHocuna 19.379.048 xurbagy anHapa, nosehana je 3a 2.820.151 xurbaga guHapa.
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

38.

39.

40.

OPYIrA NACUBHA BPEMEHCKA PA3IrPAHUYELA
Y xursapama guHapa
3a roguHy Koja ce 3aBpLuiaBa

31. peuembap 31. peuembap

2024. 2023.

[JonpuHoc 3a npeBeHTUBY 1.125.618 1.032.155
OcTana nacuBHa BpeMeHcKa pasrpaHnyera 660.643 660.786
Crtame Ha paH 1.786.261 1.692.941

PE3EPBUCAHE LUTETE
Y xurbapama guHapa
3a roguHy Koja ce 3aBpluaBa

31. peuembap 31. geuembap
2024. 2023.
PesepBucaHe wteTe XMBOTHUX OCUryparsa U caocurypama:

- HacTane HenpuvjaerbeHe WreTe 612.422 497.300
- HacTarne npvjaeBrbeHe WreTe 83.738 97.672
696.422 594.972

PesepBucaHe WwTeTe HEXMBOTHNX OCUIypaka u caocurypara:
- HacTarne HenpujaBrbeHe WTeTe 11.255.291 10.034.644
- HacTane npvjaeBrbeHe WTeTe 10.352.546 8.883.445
21.607.837 18.918.089
Ypenu y wtetama caocurypawa, peocurypara u petpouecuja 3.356.130 2.615.048
Crame Ha paH 25.660.389 22.128.109

PesepBucanxe wrete Ha gaH 31. geuembpa 2024. roamHe yTBpheHe cy y cknagy ca MHTEpPHOM perynaTuBoM
pyne n nsHoce 25.660.389 xurbaga avHapa, AOK CYy Ha Kpajy npeTxodHe roavHe usHocune 22.128.109
xurbaga guHapa. lNoBehawe pesepBMCaHMX LUTETA Y OAHOCY Ha MpeTxodHy roauHy usHocu 3.532.280
Xurbaga guHapa.

MN3Hoc pesepBucaHux wWwTeTa je yTBpHEeH y cknagy ca WHTEPHUM MpaBUIHULMMA, KOjU Cy Yy cknagy ca
3aKOHCKUM ¥ NOA3aKOHCKMM akTuMa perynatopa y Penybnuvum Cpbuju n Penybnvum Cpnckoj.

Mo o6pavyHy HacTanux HenpujaBrbEHUX WTETa n3BpLUEH je JIAT TecT, Koju je Mokas3ao JOBOSbLHOCT Ha CBUM
BpCTamMa ocurypara Ha Kojuma ce obpayyH BpLUM CTOXACTUYKMM MeTodama, Tako A Huje Ouno gogaTHuMx
n3MeHa nHTepBana nosepena. KoHayHa pesepBauvja 3agoBorbaBa kputepujyme nopehera ca MckycTsom
W TecT afekBaTHOCTM obaBesa. IHTepBanu noeBepewa oapehyjy U3HoC mMapruHe puanka Koju je notpebHo
MMaTn Ha HMBOY BPCTE Ocurypaka y 3aBUCHOCTW of nopefewa ca MCKYCTBOM U TecTa aJekBaTHOCTU
pesepBucaHux wrteta. OcHoBa 3a obpayyH Cy pa3BoOjHM TPOYrMoBu NpujaBrbeHux wreTa (incured claims)
Hactanux og 2006. — 2024. roguHe (y3 KOpUroBakwe pesepucaHnx HacTanmnx npujaBrbEHUX LWTETa paHUjux
roauHa Ha OCHOBY OCTBapeha A0 AaHa obpauyyHa), a 3a BpcTy 10 OBOM TpOyrny je NpuKIbyYeH 1 Tpoyrao
NVKBMOUPAaHKX LUTeTa HacTanux y uctom nepunoay. Octane BpcTe ocurypana ce page nayLanHoM MeTogoMm.

YTBphHeH N3HOC pe3epBrcCaHX LUTETA je Y CKnagy ca akTyapCckoM CTPYKOM 1 nponucuma u o6esbenyje TpajHo
ucnyrete obasesa pyne.

BAHBUINNAHCHA AKTUBA U MACUBA
Y xuroapgama guHapa
3a roauHy koja ce 3aBpLiaBa
31. geuembap 31. peuembap

2024. 2023.
MpuMmrbeHe meHuue (a) 1.117.062 1.387.480
W3paTte mexuue (6) 6.190 6.589
[Oarta jemctBa (B) 4.764.707 1.413.466
Ocrana notpaxuBara / obasese (r) 54 54
Ocrtano 54.246 44.726
CTtawe Ha gaH 5.942.259 2.852.315
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HAMNOMEHE Y3 KOHCONMUMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

41. UN3BELWUTABAHE MO CETMEHTUMA

Y xurbapgama auHapa

XuBoTHa
ocurypama,
YKynHo 3a ocum XusoTHa MnoBHKn HexuBoTHa
2024. Ocurypame ocurypamwa ocurypamwa Hesropga n objekTn n Basayxo- OaroBsop- Kpeautu n ocurypamwa
roauHy XUBOTa XKuBOTa 306UpHO a30. Bosuna TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa OcTtano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 1 12 13 (Z5+.+12)
NOCNOBHMU
(PYHKLUMOHAINHW) NPUXOaU
Mpuxoawu op npemuja ocuryparsa u 32.443.142 3.517.888 192.407 3.710.295 2.030.980 2.984.519 509.134 17.102 6.520.389 11.098.146 117.948 5.454.629 28.732.847
caocurypama
Mpuxoan oa npemuja peocurypara 4.435.991 - 4.435.991 4.435.991
1 peTpouecuja
Mpuxoawm oa nocnosa HenocpeaHo 198.387 - - - 2.623 7.118 1.441 295 5.040 189.974 1.020 (9.124) 198.387
noBe3aHyx ca nocrnosmMma
ocurypama
OcTanu NocnoBHW Npuxoau 2.304.576 47 - 47 17.103 23.870 9.859 2.961 223.453 48.706 73.303 1.905.274 2.304.529
39.382.096 3.517.935 192.407 3.710.342 2.050.706 3.015.507 520.434 20.358 6.748.882 11.336.826 192.271 11.786.770 35.671.754
NOCNOBHN
(PYHKUNOHAITHW) PACXOON
Pacxoaw 3a gyropoyHa (1.831.392) (267.551) - (267.551) (11.039) (17.683) (4.065) (65) (240.984) (1.034.351) (10.538) (245.116) (1.563.841)
pesepBucama U PyHKUMOHaNHe
nonpuHoce
Pacxoav HakHaga wtetam  (20.546.503) (2.862.550) (80.942) (2.943.492) (1.085.034) (2.618.614) (73.130) (13.172) (3.450.367) (5.107.198) (62.081) (5.193.415) (17.603.011)
YroBOPEHUX U3HoCca
PesepBucaHe wreTe (1.486.507) (74.359) (4.912) (79.721) (229.314) (221.519) 44.859 5.400 (638.121) (380.698) 27.259 (15.102) (1.407.236)
Mpvxoam no ocHoBy perpeca n 507.575 - - - 35 112.842 6.627 7 3.755 302.909 41.381 40.019 507.575
npoaaje ocurypaHux oteheHnx
cTBapu
MoBehare ocTanmx TeXHUYKNX (51) - - - - - - - - - (51) (51)
pe3epBu - HETO
Cmatrbetse OCTanmnx TEXHUYKNX 189.156 197.495 - 197.495 376 - 15.807 - - 97 - (24.619) (8.339)
pe3epBu — HETO
Pacxopau 3a GoHyce n nonycre (2.887.263) (147.924) - (147.924) (421.028) (515.616) (63.072) (1.051) (1.254.021) (65.571) (1.078) (417.902) (2.739.339)
OcTanu NocnoBHM pacxoau (1.966.548) - - - - - - - - - - (1.966.548) (1.966.548)
(28.021.533) (3.154.889) (85.854) (3.240.743) (1.746.004) (3.260.590) (72.974) (8.881) (5.579.738) (6.284.812) (5.057) (7.822.734) (24.780.790)
[obutak — 6pyTo NOCNOBHM 11.360.563 363.046 106.553 469.599 304.702 (245.083) 447.460 11.477 1.169.144 5.052.014 187.214 3.964.036 10.890.964
pesyntat
MPNXOOM N PACXOOM NO
OCHOBY MHBECTULIMOHE
AKTVBHOCTU
Mpuxoan oa MHBECTUpama
CPEACTaBa OCHTYPaHba 2.218.052 412.607 19.639 432.246 261.490 130.744 123.941 120.349 290.345 273.998 121.238 463.701 1.785.806
Pacxoau no ocHOBY UHBECTUpakba
CPEACTaBA OCHTYPaHba (61.883) (9.314) (347) (9.661) (10.516) (5.397) (4.127) (3.508) (15.720) (13.563) (3.661) 4.270 (52.222)
Roburak us oo 2.156.169 403.293 19.292 422585 250.974 125.347 119.814 116.841 274.625 260.435 117.577 467.971 1.733.584
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Y xur-apgama aguHapa

XXuBoTHa
ocurypama,
YKynHo 3a ocum XuBotHa MnoBHKn HexuBoTHa
2024 Ocurypame ocurypamwa ocurypamwa Hesroga n objekTn n Basayxo- OaroBsop- Kpeautu n ocurypamwa
. roguHy XUBOTa XUBOTa 36upHO a30. Bos3una TpaHcnopT nnosu WUmoBuHa HOCT jemcTBa Octano 36upHO
1(4+13) 2 3 4(3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
TpowkoBu cnpoBohewa
ocurypamba
Tpouwkosu npubase (10.317.207) (523.183) (19.455) (542.638) (497.494) (1.072.705) (127.227) (8.752) (1.911.224) (3.200.227) (28.976)  (2.927.964) (9.774.569)
Tpowkosu ynpase  (2.565.628) (240.087) (11.147) (260.234) (212.964) (337.061) (103.982) (47.980) (533.426)  (1.039.719) (68.260) 37.998 (2.305.394)
Ocranm Tpowkosiu C”CE’&"';‘;’,EE:: (47.412) (7.248) (308) (7.556) (7.676) (3.829) (3.829) (3.829) (7.658) (7.658) (3.829) (1.548) (39.856)
Mposy3uja oA pe?)‘;ﬁg’g’je*‘éaj: 1.696.549 9.760 - 9.760 10.264 6.194 6.564 1517 177.681 630.766 8.402 845.401 1.686.789
(11.233.698) (769.758) (30.910) (800.668) (707.870) (1.407.401) (228.474) (59.044) (2.274.627) (3.616.838) (92.663) (2.046.113) (10.433.030)
Mocriosryn pobuTaK/(rybutak) —HeTo 5 57 354 (5.714) 93.401 87.687 (132.632)  (1.512.541) 352.055 85.026 (809.931) 1.743.531 227.012  2.234.117 2.186.637
NOCINOBHU pe3ynTaT
PNHAHCUICKN N OCTANU
MPUXOoOu/(PACXOON)
DUHAHCK|CKN NPUXOAN OCUM
MHAHCKCKMX NpUXoAa Mo OCHOBY 250.451 7.650 329 7.979 1.545 8.751 1.535 15.672 44.614 24.060 2434 143.861 242472

VHBECTULIMOHE aKTUBHOCTH
PUHaHCHjckn pacxoan ocuM
dhuHaHcujcknx pacxoda no 0CHOBY (309.251) (5.422) (218) (5.640) (4.417) (2.724) (5.056) (8.103) (20.903) (22.690) (2.059) (237.659) (303.611)
VNHBECTULIMOHE aKTUBHOCTU
Mpuxoan oa ycknahveara
BPEAHOCTU NOTPaXuBara v apyre

MMOBMHE KOJa CRY>KM 38 OBABILAKLE 1.443.109 70.565 889 71.454 129.278 185.578 110.844 14.592 644.346 164.840 27.905 94.272 1.371.655
AenaTHoCTU
Pacxoau no ocHoBy o6e3Bpehera

noTpaxvieama v Apyre umoBuHe koja  (1.012.529) (115.439) (3.736) (119.175) (81.454) (52.843) (20.449) (18.761) (286.024) (84.557) (40.586) (308.680) (893.354)
Cnyxu 3a o6aBrbare AenaTHOCTU

OcTanu npuxoam 281.964 16.356 860 17.216 15.249 9.828 7.592 6.922 45.338 30.622 7.230 141.967 264.748

Octanu pacxoan (106.182) (308) (4) (312) (3.959) (4.956) (690) (114) (6.688) (24.156) (368) (64.939) (105.870)
AOBUTAK/(TYBUTAK) N3
PEAOBHOI MOCNOBAHA

MNMPE OMOPE3UNBAHA 4.012.. 4.012.; 4.012.: 4.012.2 4.012 4.012. 4.012. 4.012 4.012. 4.012.. 4.012 4.012 4.012.231

HETO OOBUTAK/(TYBUTAK)
MOCNOBAHA KOJE CE

OBYCTABIbA (22.560) (627) 5 (622) (3.422) (3.559) 247 (187) (3.622) (2.109) (2.466) (6.820) (21.938)

3.989.( 3.989.( 3.989.( 3.989.¢ 3.989 3.989. 3.989. 3.989 3.989. 3.989.( 3.989 3.98¢ 3.989.671

JNOBUTAK/(ITYBUTAK) MPE
OMNOPE3MBAHA
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42,

TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

MaTunyHo npasHo nuue [pywTsa je Penybnuka Cpbuja koja uma 3HavajaH ytuuaj kpo3s yyewhe y OCHOBHOM
kanuTany of 76,703%, AkumoHapcku coHa nma yyewhe o 3,609%, a octanu akumoHapu 19,687%.

OpywTBa koja nocnyjy kao koHTponucaHa agpywTsa KomnaHuje cy: "OyHas ayto“ g.0.0. beorpag, ,JyHas*
OPYLITBO 3a ynpaBrbawe A0OpPOBOrbHUM MeHsunjckuM doHgom a.ga. beorpap, ,Dunav Stockbroker” a.p.
Beorpag, ,dyHas-Pe“ a.n.o. beorpag, ,[yHaB ocurypane” a.n. bawa Jlyka, Peny6nuka Cpncka, ,JdyHaB ayTo*
4.0.0. bawa Jlyka, Penybnuka Cpncka, ,JyHaB TypucT® 4.0.0. 3natmbop (go 10. maja 2024. kaga je okoH4YaH
noctynak nukeuaauuje) u JyHas ayTo noructuka“ 4.0.0. beorpag.

y Xurbagama gvHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuemb6pa 31. peuemo6pa
2024. 2023.
Mpuxoau:
lMpuxodu 00 npemuje ocuzyparba
L~dyHaB Typuct” g.o.o., 3natnbop (nukemnampax 10. maja 2024. roguHe) - 274
~dyHaB Pe* a.g.o., beorpag 6.756 5.933
LyHaB“ ApywTBO 3a ynpaBrbawe 4obp. neHsunjckum hoHAoM a.4.,
Beorpag 431 364
,Dunav stockbroker” a.a., beorpag 599 561
LdyHaB ayTo noructuka“ g.0.0., beorpag 534 -
+dyHaB ayTo“ g.0.0., beorpag 124.614 122.456
132.934 129.588
lMpuxodu no ocHosy y4ewha y HakHaOu wmema u3 peocuaypara u
rposu3uje Mo 0OCHOBY y2080pa O peocuaypary
+yHas Pe“ a.a.o., beorpaa 1.605.112 2.723.028
1.605.112 2.723.028
lMpuxodu 00 3aKynHuHa
+lyHaB ocurypamwe” a.a., bara Jlyka 218 226
LdyHaB ayTo noructuka“ g.0.o., beorpag 77 25
+dyHaB Pe* a.g.o., beorpag - 42
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) - 3.520
LJyHaB" ApylwITBO 3a ynpaBrbake 4o6p. neH3unjckum oHaoM a.g.,
Beorpag 1.514 1.353
~Dunav stockbroker” a.n., Beorpag - 17
+dyHaB ayTo“ A.o.o., beorpag 39.621 21.563
41.430 26.746
Ocmanu nocnosHu npuxodu
+dyHaB Pe" a.g.o., beorpag - 2
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) 1.304 2
L+dyHaB ocurypawe” a.a., bawa Jlyka 1.689 719
+dyHaB ayTo“ A.o.o., beorpag 380 915
3.373 1.638
@uHaHcujcku npuxoou — dusudeHde (HaromeHa 13):
LyHaB" ApylwITBO 3a ynpaBrbake 4o6p. neH3unjckum oHaoM a.g.,
Beorpag 101.823 91.077
+dyHaB Pe" a.g.o., beorpag 317.055 215.389
418.878 306.466
®@uHaHcujcku npuxodu — ocmario:
+dyHaB TypucT” g.0.0., 3natnbop (nuksuampa 10. maja 2024. roauHe) 6 -
LdyHaB Pe* a.g.o., beorpag 14.744 39.886
14.750 39.886
lMpuxodu 0d ycknahusar-a 8pedHocmu nompaxusarba
LdyHaB Pe* a.g.o., beorpag - 50
L~dyHaB ayTo normctuka“ g.o.0., beorpag 75 28
LdyHaB TypucT® a.0.0., 3natnbop (nuksuampar 10. maja 2024. roguHe) 1.390 23.364
LdyHaB ayTo“ g.0.0., beorpag 39.378 25.551
+yHaB ocurypawe” a.a., bara Jlyka 1.459 809
LJyHaB" ApyLlITBO 3a ynpaBrbake 4o6p. neHsunjckum oHaoM a.g.,
Beorpap 931 1.255
43.233 51.057
YKynHo npuxoau 2.259.710 3.278.409
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

y Xurbagama guHapa
3a roAuHy Koja ce 3aBpluaBa
31. peuembpa 31. peuembpa

2024. 2023.
Pacxoau:
Pacxodu HakHada wmema u y2080p. U3Hoca
LdyHaB ocurypame” a.a., bawa Jlyka 38.896 29.812
»~dyHaB ayTo normctuka“ g.o.o., beorpag 281 295
LLyHaB" ApyLITBO 3a ynpaerbakse Ao6p. neHsunjckum doHaom a.a., beorpaa 26 -
+JyHas Pe“a.a.o., beorpaa 329 -
LdyHaB ayTo* g.0.0., beorpag 48.998 28.062
88.530 58.169
Pacxodu no ocHosy npemuje peocuaypara
LdyHaB Pe“ a.g.o., beorpag (HanomeHa 4) 4.181.355 4.564.254
3.010.678 4.564.254
Pacxodu no ocHosy 6oHyca u nonycma
LdyHaB Typuct” g.o.o., 3natnbop (nukemnampax 10. maja 2024. roauHe) - 11
~dyHaB Pe* a.g.o., beorpaa 1.348 1.157
,Dunav stockbroker” a.a., Beorpag 57 -
LyHaB" ApylWTBO 3a ynpaerbare 4o6p. neH3unjckum doHgom a.a., beorpag 5 12
~dyHaB ayTo normctuka“ g.o.o., beorpag 169 -
+dyHaB ayTo“ A.0.0., beorpag 9.175 5.931
10.754 7111
Tpowkosu Mmamepujana. gopusa u eHepauje
LdyHas ayTo“ g.o.0., beorpag 13 71
LdyHaB ayTo noructuka“ g.0.o., beorpag 17 11
30 82
Tpowkosu pekame, nponazaHoe u perpeeHmauuje
LdyHaB Typuct” g.o.o., 3natnbop (nukemnampax 10. maja 2024. roguHe) 12 12.803
LdyHaB ayTo“ g.0.0., beorpag 3.105 15.721
LdyHaB ayTo noructuka“ g.0.o., beorpag 34 47
3.151 28.571
Tpowkosu Herpou38oOHUX ycryaa U ocmasiu HeMamepuj.mpowkosu
,Dunav stockbroker* a.g., beorpag 30.067 45.144
LdyHaB ayTo* a.0.0., beorpag - 6
30.067 45.150
Tpowkosu 3apada .HakK. 3apada u ocmarnu JIu4HU pacxoou
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) - 15.767
LdyHaB Pe* a.g.o., beorpag 3.727 796
LyHaB" ApylwITBO 3a ynpaBrbake 4o6p. neH3ujckum coHaom a.g., beorpaa 99.195 82.644
102.922 99.207
Tpowkosu 3aKyna, oOpxasarba U rposu3suja
+dyHas Pe" a.g.o., beorpag 59.361 38.626
+dyHaB ayTo* A.0.0., beorpag 45.758 35.166
L+dyHaB ayTo normctuka“ g.o.o., beorpag 2.784 2.553
107.903 76.345
Tpowkosu - 3akyn aymomobuna - [JyHae aymo 0.0.0.
Tpow.MNAB -nu3nHr Bosuna 43.552 42.424
TpoLu.amopTu3auuje - 3akyn aytomobuna 167.651 158.425
Kamata no dpmHaHcujckoM nuanHry 36.964 8.226
248.167 209.075
@uHaHcujcku pacxodu
+yHaB ocurypamwe” a.a., bara Jlyka 6 2
+dyHaB Pe" a.g.o., beorpag 49.828 14.193
49.834 14.195
Ocmanu pacxodu
+dyHaB Pe" a.g.o., beorpag 931 1.793
LdyHaB ayTo* g.0.0., beorpag 141 6
1.072 1.799
Pacxo0du no ocHosy obe3spehera nompaxusarba U rniacmaHa
+dyHaB TypucT® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) 1.304 73.707
+JyHaB“ ApylwITBO 32 ynpaBrbare 4o6p. neHsunjckum doHaom a.a., beorpan 913 1.221
L+dyHaB ocurypame” a.a., bawa Jlyka 721 1.753
LdyHaB ayTo* g.0.0., beorpag 42.795 26.042
LdyHaB ayTo norucTtuka“ a.o.o., beorpag 90 28
+dyHaB Pe" a.g.o., beorpag - 50
45.823 102.801
YKynHo pacxoau 3.698.931 5.206.759
Pacxopu - HeTO (1.439.221) (1.928.350)
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HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2024. roguHe

y Xurbagama gvHapa
3a roguHy Koja ce 3aBpLiaBa

31. peuembpa 31. peuembpa
2024. 2023.
AkTuBa:
Yyewha y kanumarny (Hanomexa 25.1.):
LdyHaB Typuct* g.0.0., 3natnbop (nuksuaupan 10. maja 2024. roamHe) - 195.515
LdyHaB Pe* a.g.o., beorpag 668.786 668.786
LJyHaB“ opylwITBO 3a ynpaBrbake 4o6p. neHsunjckum oHaoM a 4.,
Beorpapn 229.470 229.470
,Dunav stockbroker” a.g., Beorpag 973.739 973.739
LdyHaB ayTo“ g.0.0., beorpag 565.230 445.230
JyHas ocurypamwe” a.a., barwa Jlyka 93.215 93.215
2.530.440 2.605.955
lNompaxuearba 1o ocHo8y npemuje ocuayparba:
+Dunav stockbroker* a.a., Beorpag 101 104
LdyHaB Typuct” g.o.0., 3natnbop (nukemnagmpax 10. maja 2024. roguHe) - 8
LAyHas Pe“ a.g.o., beorpag 640 254
LdyHaB ayTo* g.0.0., beorpag 56.855 83.578
57.596 83.944
lMompaxuearsa rno ocHosy y4ewha y HakHadu wmema:
~dyHaB Pe* a.g.o., beorpag 111.700 222.344
111.700 222.344
Ocmana nompaxusara
LdyHaB ocurypawe” a.a., bawa Jlyka 545 2.71
LAyHas ayTo“ g.o.0., beorpag 7.026 454
+dyHaB Pe* a.g.o., beorpag 74.269 238.647
81.840 241.812
lMom. u3 cneyugu4HUX Mocroea. 3ajedHUYKOe oCs. U OCMm. Mompax.:
+dyHas Typuct® A.0.0., 3natnbop (nuksmampan 10. maja 2024. roanHe) - 86
LJyHaB“ ApylwITBO 3a ynpaBrbake 4o6p. neHsunjckum oHaoM a.g.,
Beorpag 86 106
~+dyHaB ayTo normctuka“ g.o.o., beorpag 8 3
+dyHaB ayTo“ A.0.0., beorpag 12.113 4.473
12.207 4.668
lpeHocHa npemuja
<dyHae Pe” a.0.0., beozpad 1.461.576 835.909
1.461.576 835.909
Pe3sepsucaHe wmeme
+dyHas Pe" a.g.o., beorpag 2.264.116 2.253.214
2.264.116 2.253.214
Ucnpaska epedHocmu yyewha y kanumany (HanomeHa 25.1.):
LdyHaB TypucT® A.0.0., 3natnbop (nuksuampar 10. maja 2024. roauHe) - (195.515)
LdyHaB ayTo* g.0.0., beorpag (126.163) (126.163)
LdyHaB ocurypame” a.a., bawa Jlyka (34.626) (34.626)
+Dunav stockbroker” a.a., Beorpag (286.794) (286.794)
(447.583) (643.098)
WUcnpaska nompaxueatrba Mo 0CHO8Y npemuje ocuaypar-a:
+Dunav stockbroker” a.a., Beorpag (101) (104)
+dyHas Typuct® A.0.0., 3natnbop (nuksuampan 10. maja 2024. roguHe) - (8)
LdyHaB ayTo* g.0.0., beorpag (56.845) (83.578)
+dyHaB Pe* a.n.o., Beorpaa (640) (254)
(57.586) (83.944)
Ucnipaska spedHocmu creyuguyHUX nompaxusearsa:
LdyHaB TypucT” a.0.0., 3natnbop (nuksuampar 10. maja 2024. roguHe) - (86)
LyHaB“ opywTBO 3a ynpasrbare 4o6p. NeH3ujckm PoHaoM a.a.,
Beorpapg (86) (106)
LyHaB ayTo norucTuka“ g.o.o., beorpag (8) (3)
+yHaB ayTo“ a.0.0., beorpag (12.113) (4.473)
(12.207) (4.668)
Ucnipaska spedHocmu ocmarnux rnompaxueara:
+yHaB ocurypawe” a.a., bara Jlyka - (1.005)
- (1.005)
YKynHo akTuBa 6.002.099 5.515.131

y xurbagama AuHapa
3a roauMHy Koja ce 3aBpluaBa

31. peuembpa 31. peuembpa
2024. 2023.

Macusa:
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31. peuembap 2024. roguHe

Obasese 3a npemujy peocuaypara (HanomeHa 36)

LdyHaB Pe* a.g.o., beorpag

Obasese 3a nposusujy u ocmarsne obagese U3 rocs08a peocuzypara

LdyHaB Pe* a.g.o., beorpag

Obasese npema dobasrbayuma (HarnomeHa 36)
LYyHaB" opyLITBO 3a ynpaerbake J06p. NeH3ujckum hoHAoM a.a.,

Beorpag

LyHaB ayTo noructuka“ g.o.o., beorpag
,Dunav stockbroker” a.g., Beorpag
LdyHaB ayTo“ g.0.0., beorpag

YKynHo nacuBa
AKTuBa. HeTO

43. [EBU3HU KYPCEBM

1.026.653 1.254.553
1.026.653 1.254.553
6.847 5.615
6.847 5.615
8.074 6.943

261 221

1.715 1.717
6.176 5.678
16.226 14.559
1.049.726 1.274.727
4.952.373 4.240.404

CpeatsM KypceBu 3a aeBuse, YTBpHEHN Ha MefybaHKapCKoM TRXKULITY AeBu3a, NPpUMeHseHu 3a npepadyH
[AEeBU3HUX Nosnumja GunaHca ctamwa y AMHape, 3a nojeauHe rmasHe BanyTe 6unu cy cnegehu:

31. peuembap

31. peuembap

2024. 2023.
EUR 117,0149 117,1737
uUsD 112,4386 105,8671
GBP 141,178 135,0550
CHF 124,5237 125,5343

Y Bbeorpagy, 23. anpuna 2025. roguHe.
MBaHa CokoBuh 3opaH CyboTuh Anppwja Naenosuh

MpencenHuk MsBpLuHor ogbopa UnaH M3epwHor ogbopa HwnpekTop dmHaHcujcke dyHKUmje,
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Konconugoranu naseiuTaj 0 nocriosary Komnanuie Qysas ocurypate a.4.0. 3a nepuoa I-XI1 2024. rogune

1. NPUBPEOHA KPETAHA Y OKPYXEHY U
PENYBIWLIX CPBNJIU

NPUBPEAHA AKTUBHOCT Y MEBYHAPOAHOM OKPYXEY

CeeT ce y 2024. roavHu cycpeo 2 GpojHUM K3230BMMa, eckanaluja Kpuse Ha Bnnckom
WCTOKY, HacTaBak cykoba y YkpajuHu, npefcesHudkn W napnameHTapHi nabopu y
ckopo 60 3emar-a ¥ HecTabMnKOCT TpkUwTa. CBe HaBEAEHO j@ yCnOBMNO cnop
rmoBanH eKOHOMCKXM pacT y3 NopacT HejegHakocTy uaMmelly passujeHux W
HEpaIBHMjeHWX 3eMarba. TpeHp rnobanuzauvje, koju e Of ASBEABCETHX rogwHa
3HauajHO OBNMKOBAO CBETCKY TPrOBHMHY, 3aMeleH je TpeHaom pernobanusauuje
MefiyHapogHOr TPXMILTA, WTO Cé Ofnefia y nopacTy Tproeuwckvx Oapijepa w
orpaniuersa.

Cnobanxu pacm

Mpema HajHoBMjBM MapeluTaly MelyHapopHor moHeTaphor chokga, (Word economic
outlook update, January 2025) ctona rnoBanHor ekoHoMcKor pacta y 2024, roavkm
naHocuna je 3,2% wrro je 3a 0,1 n.n. ucnod octeapeHor pacta y 2023. rogunn. Crona
pacTa y KuHu op 4,8% je vicnog npoiwunoroguiie 04 5,2%, w pacT y MHawju je yenopuo
BULLIE HETO LUTO CE OMEKMBANO (yCNe yenopasatba MHAYCYPHCKe aKTUBHOCTH) ca 8,2%
KOTIMKO je M3HocHo Y 2023. roauHu Ha 6,5% y 2024. rogunn. CAJl cy saxsarbyjyhu
BMCOKO] MOTPOLLLK yCnewHo waberne peueculy, W Tokom 2024. ronuHe octeapune
pacT og 2,8%, 3Ha4aHO W3HAS OYEeKUBAtbA.

EKOHOMM]a eBpO3OHE j@ KeOYeKMBAHO CTArHUpana y ueTepTomM keaprany 2024, roauHe,
MOWTO je KONanc Bnaja y weHe Ase Hajsehe exoHomuje, Hemaukoj n QpaHLycko),
HapYLUMO NOBEPEH:E KOMNaHWja M NOTPOLLAYA, TAKO fid NpoLeHa pacTa 3a 2024. ropuHy
u3HocK 0,8%.

rnobanHu pact OpyTo aomaher npovasoga npojexTosaH je Ha 3,3% y 2025. n 2026.
rOAMHM, LITO je ucnod npoceka of 3,7% xoju je 3abenexeH y nepuwody of 2000 ao
2019. roguue. Y semrbama y paseojy, MM® ouekyje aa he pact y 2025. n 2026. rogunm
Byt npubnwxan pacTy y 2024. roaunn op 4,2%.

o [nobanHa 7]

TnoBanHa wHdnauwja je Tokom 2024. roanKe y Benukoj mepw onana abor nana uewHe
eHepruje U poba, anu Cy LeHe ycryra oCTane Ha BUCOKOM HHBOY Y MHOMVM 3eMIbaMa,
nocebHo y CAJL u 3eMmama eBpO30oHE.

NMpema npouexy MM®-a, uHdnaumja je onana ca 6,7% y 2023. Ha 5,7% y 2024. u
oueKyje ce weH Aarsk nag Ha 4,2% y 2025. rosmHn, npu YeMy he ce Hanpeaxe
EKOHOMM}@ BPETUTH CBOjUM LiMrbeBUMa WH(NauKje paHnie Hero eKOHOMHe y paseojy.
Mpema aHKeTH Kojy CNpORCAE MUHXEHCKH MHCTUTYT 38 eKOHOMCKA HCTpavBaka U0
{Information and Forschung} W WMHCTMTYT 3a WWBAjUAPCKY EKOHOMCKY NONMTHKY,
EKOHOMCKM EKCREpTH ouekyjy Aa he rnobanka uHdnauuja ocTaTh Ha BUCOKOM HWBOY
fo 2028. ropvke.

o Kamamue cmone aodehiux uewmpannux GaHaxa

Tokom 2024. ropuHe sehuHa uentpaniux BaHaka je 3anovena ybnaxasawe CBOJMX
MOHETaPHKX NONMTHKA, CNOPHIMM TEMOM HETO LLITO Ce OYeKuBaro, MMajyhiu y enay pna
MHPNATOPHW NPUTUCUU jOLI YBEK 3AXTEBEjY ONPe3sHOCT.

Esponcka ueHTpanHa Bavka je y jyHy 2024. ropune sanouena ca ybnaxaparem
MOHETapHEe NONUTHKE CMakEHEM OCHOBRUX KaMaTHHX CTONA. HakoH TpU cMareka
KaMaTHa cTora Ha JernosWTHe ORAKILKUE, Koja je nocTana OCHOBA 33 NPOLEHY
KapaKkTepa MOHETApHE NONMTMKE, CMakeHa je 3a 1 N.n. 1 Ha kpajy 2024. roaune
waHocuna je 3%.

Amepnuxe tenepante pesepee (PE[) cHuanne cy cBojy basHy kamaTy y TpW HaBparta
y 2024. roawHM ykynHo 33 1 N.N., Tako Aa CY HakOH CMatbea y AeLeMBpy, uxose
TnasHe kamate Ha kpajy 2024. ropuHe Bune y pacnory o 4,25% o 4,5%.

NPUBPEQHA AKTMBHOCT Y PEMYBJTMLIA CPBUJU
’ BPYTO [IPYWITBEHK NPOU3BOA M HHOYCTPHJICKA NPONIBOTILA

Peanuu pact Opyto pomaher npoussofia y YeTepToM Keaptany 2024. rogune, y
OAHOCY Ha UCTH NEPHOA NPETXOAHE roAuHE, KIHOCHKO je 3,3%.

Peansn pact 6pyro pomaher npoussona y 2024. rogvun, aobujen Ha Oaau
keapTanHor obpadyHa, H3HOCHO je 3,9% Y OAHOCY Ha NPETXOAHY FOANHY.




KoHconugoBaHm u3sewuTaj 0 nocnoaky Komnakuje [lyHae ocurypare a.j.0. 3a nepuoa |-XIi 2024. roguxe

Pact B[IM-a TokoM 2024. roause y ogHOCY Ha uCTH nepuop 2023. ropuHe SHOCHO je:

(pBu keaptan 4,6%;
Lpyrw xsaptan 4,4%;
Tpehu kgaptan 3,3% #
YeTtepTu KBapTan 3,3%.

WHaycTpujcka npowasoaa y PenyBnuum Cpbuju y aelembpy 2024. rogute sehaje 3a
2,7% y ogHocy Ha pelemBap 2023. ropumHe, iOK je y nepuopy jaHyap — aeuembap 2024.
roAvHe, Y OBHOCY Ha ucTi neprog 2023. roaune, Beha je 3a 3,1%.

MocuaTtpaHo no cextopuma, y aeuemipy 2024. roauHe, y opHocy Ha Aeuembap 2023
roawHe, sabenexeHa cy cneaeha kpetawa: Pyaapcteo — pact 9,9%, Mpepafjusauxa
uHaycTpHja — pact 5,6% u cektop CHabGaesare eNEKTPHUHOM EHEPrUjOM, racoM,
napoMm ¥ kKnumatiusauwja — nag 12,2%.

Ha ceanmuy oapxaxoj 9. setembpa Opnbop usspwHux gupektopa Mefynapoawor
MOHeTapHor hoHaa AOHE0 j OANyKe O

* YCTIEWHOM 3aBpLLETKY METBPTOr, YieAHO W NOCNEAHEr pasMaTpatba
cnpoecherwa aKTyenHor cTexabaj apaHxmaHa koju je 3axsyueH ca Cpoujom
y Aeuembpy 2022, rofuse Ha nepuog o4 24 mecela;

* opobpewy Tporopmiuker MKHCTpyMeHTa 3a koopavHauMjy nommTtyke (Policy
Coordination Instrument — PCI). WHCTpYMeHT 32 KOOPAWHAUMjY MONWTWKE
fnpeacTaBrba mexawvsam nogplke MMd-a, xpewpaH ca HamepoMm fa
IEMILAMA YNAHWLAMA ONaKwa NPUCTYN APYTHM M3BOPMMA (PUHAHCHpaHa,
notephyjyhw fa 3emrsa BOAM KpeaubunHy ekoHoMCKy nonuTuky. Paas ce o
HebMHAHCH[CKOM MHCTDYMEHTY, KOJM je CaBeTOAABHOr Kapaktepa ¥ He
npepgeuia kopulwhere OUHAHCH)CKWX CPEACTABA W Kao TaKkas HEMa HUKaKBUX
TPOLLKOBA.

MM® je sawsyuno Aa je Cpbuja ycnewHo cnposena Mepe ¥ OKBUPY AGrOBOPEHOT
EXOHOMCKOT NMpOrpama, ca peaynTaTHMa KOjH Cy W3HaJ MNaHWpaHuX U Ca OANKYHAM
W3rnNeaMMa 3a HapeaHK NepHoa.

 JEBH3HN KYPC

Kypc awHapa npema espy je Tokom 2024. rogwHe octao ctabunaM, ynpkoc
TypOyneHTHUM gorafjajinma y CBETCKO] eKOHOMMjH. Ha faH 31.12.2024. ropnHe cpeptbu
KYPC AvMapa y oaHocy Ha espo je uawocuo 117,0149 PCL/EYP umme je AnHap

HOMMHANHO anpecupao npema eepy 3a 0,14% y ofHocy Ha kpaj 2023. rogvHe kaga je
wanocuo 117,1737 PCH/EYP.

Hapopwa 6aHka CpOuie je panu ofpxapakka penateHe cTabunHOCTI AeBHaHOT Kypca
Ha MefybaHKkapckoM AeBM3HOM TPXULLTY Of noveTtka 2024. roguHe kynuna weto 2,7
MHUNWjapaK eBPA.

Bpyto aesnane pesepee Hapoare Ganxe CpGuie na kpajy peuembpa 2024. roavne
usHocune cy 29,3 munujapau espa. OBaj waHOC JeBu3HMX pesepan obeibeliyje
NOKPUBEHOCT HoBYaHE Mace M1 oa 167,2 oacto u 7,4 mecela yeo3a pobe n yenyra,
LUTO j@ BUILE HErO ABOCTPYKO W3HAA CTaHASpAA KojuM ce yTBphlyje aaexkeaTaH HHEO
MOKPMBEHOCTH YRO3a pobe K ycnyra AGBU3HUM pe3epBaMa.

. HHONALINJA

Tokom 2024, roguHe AOWNO je RO ycnopaeama whHdnaumje kao pesyntar edexara
330lUTpapaka MOHETApHE NONMTMKE, CMamewa yBosHe WHnaumje, naja
MHDNALMOHMX OYeKUBaIba, ka0 M yOnaxasaiha TPOLWKOBHUX NPUTMCKA (ycnea haja
LEHa NPUMAPHKX NOrLONPUBPEAHWUX NPOMSBOAA U MOJSAMHUX  MHAYCTPHjCKMX
CHPOBHHA, K20 I OTKNAk:aka 3acToja y rnobanHiMm nanuuMa cHabaesaka).

Lun-ana u ocmeapena unbnayuja moxom 2024. 200une

B Oeraapeva 4.1

B Uunans wegnauy

Ty 0324, 0524, arze.

B Ocrsapesa B Uvmana widnas

M3mop: HEC.

Mpema nojauyvma PenyOnuukor 3aB0AA 3a CTATUCTHKY, NOTpOLLAYKE LieHe ¥ Aeliembpy
2024. rogwrve, y nopefierby ca MCTHM MECELOM TipeTXOLHe rofuHe, nopehake Cy 3a
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4,3%. Y 2024. ropwnu, y nopefetsy ca 2023. rogvHOM, NOTPOLIAHKE LEHe Cy y NPOCEKY
noeehane 3a 4,6%.

. KPETAISE KAMATHUX CTOMNA

Wasplunn opbop Hapoaxe Banke Cpbuje je HAKOH pasmaTpara akTyenHux aomahivx v
MENYHAPOAHNX EKOHOMCKHX KpeTatba M OMEKKBat:a 33 HapeAHW Neproa, y NepHoay o
01. janyapa o 31. seuembpa 2024. roguHe, y BHLLE HaBPATa CMAHKBAO pedepeHTHy
kamarHy crony 3a 25 Gaanux noena. Mocneawe cmakerne pedepeHTHe kamarHe
crone y centembpy 2024. rognHe usHocuno je Takohe 25 6.n. Tako gaje y 2024. rogmnu
OHa CMareHa ca 6,5% Ha 5,75%, kamaTHa cTona Ha Aeno3nuTHe onakwuue ¢a 5,25 Ha
4.5% W kamarHa cTona Ha KpeauTHe onaKwuie ca 7,75% Ha 7%.

Kpemane xamamaux cmona H6C -ucmopuicku nodauu

B’
B
4
2
i}

2013 2014, 2015 2016, 2017, 2018, 2018, 2020 2021, 2022 2023 2024,

e Kamamra crona BEONIA
— P ADepeHTHA KAMATHE CTONA
——— e H0mE e BELIBOR
e [(aMETHE CTONE HA JENOIHTHE QENILIALEG
Kamarna crona Ha kpeanTHe cnakuWue
Mpocaura noHAGPWCAHS KAMATHA CTONA 38 HaNa npogats XoB

Wazop: Tomcos Pojrepc m HBC.

WaepliHm onbop HEC je Harnacko pa je, W nopea nosparka whdnauuje y rpannue
UMIba W HACTABKA FEHOT KPeTaka Y OKBUDY OBMX TPAHMLA, HOONXOAHO HACTaBUTM Ca
cnpoBofjeibéM ONpesHe MOHETApHe MONMTWKE WMajyhk y BMAY HEMIBECHOCT ¥
melyHapoaHOM OKPYXEH:Y, Npe CBEra YCNed MIpaxeHuX recnonuTHUKMX TeHadja u
YTHL3ja KOjE OHE MOTY UMaTyh Ha MaKPOBKOHOMCKA KpeTawa. OnpesHocT MOHeTapHe
nonuTHke je notpebHa u ¢ oBaupoM Ha TO Aa HENPSABKWAMBOCT MaKPDEKOHOMCKMX
felasaa y MefjyHapoHOM OKpYXehy MOXe YTHLATH Ha CBETCKE LieHe eHepreHaTa
W JpyrX npUMapHux npouwssofa. Mako ce cBetcka ueHa cupose HadTe
cTabunusoBana of cpeawHe okTobpa, saxsarkyjyfiv npe ceera ouekuBaHoj cnaboj

Tpaxwu 33 HaToM, AOGpUM 3anMxama W pacTy NPOWSBOAKE HA AMEPUMKOM
KOHTHHEHTY, HEW3BECHOCT ¥ NOTNERY HEHOT KPETaka Y HAPEAHOM NEPHOZY W flane je
NPUCYTHA.

. KPEOWTHY PEJTHHI

Toxom 2024. roguHe Age PejTMHI areHumje NOTBPAUNE Cy KpeauTHH pejTuHr Cpbuje Ha
HUBOY 0 Bb+nosutuenmn uarneawm (Fitch Ratings) w ba2 (Moody’s investors Service)
y2 crabunve warnefie 3a Wweroeo game nosehawe YNpKOC YyCrnoBMMa nojauaue
rnobanke kpuae. AreHumja Standard and Poor's je y oktoBpy 2024. roguHe noeehana
KPERUTHH pejTiHr ca BB+ / no3uTreHM usrneay Ha BEB- / crabunnu usrmegw, yume je
Cpbuja npew nyT y CBOjOj NCTOPMjit CBPCTaHA Melly 3eMILe C KDERUTHUM DEjTHHTOM
WHBECTULMOHOT PAHTa.

Kpedumsu

ejmut2 Penyonuxe Cpbuje 3a dy2opoyso 3adyxueare
Fitch Ratings iMoody's Investors Servicei Standard and Poor’s

PejTuHr arexiuja
Parym

AKTBHOCT

03. 08. 2024. 30. 08. 2024, 04.10. 2024,

TomphieH pejisy flomphen pejsr Mosehan pejrar 1

BBE- / caburuit marnenu

PejTuHr

BE+ ! nosumesi marneny | ba2 [ nosumuens warnes

J JABHM OYI™ PEITYBITAKE CPBUJE

JaBHu BYr LEHTpanKor KMBoa BnacTh ce y 2024. rogunm, nosehao 3a 312,7 munujapam
AuHapa, OAHOCHO 2,72 MHNWjapae espa.

Yuewhe jasHor ayra uexTpanHor Hueoa snacti y BIN-y Ha kpajy aeuembpa 2024
roguHe uasocuno je 47,4%, aox je yuewhe jasHor ayra onwrer Hueoa Apxaee y bIMN-
y u3nockno 47,6%.

Mpema nogauuma MuHucTapeTea duHancuja y 2024. roauHk OCTBApEH je fedmumut
penyBnuuxkor Syyera y usHocy oa 212 MUNMjapAK AvHapa, WTo npeacTaena 2,2%
Opyto pomaher npouasoga (BM).

Ha HBOY cexTopa apxaee y 2024. roguuu ocTaapeH je duckansy JeULUT ¥ HBHOCY
oa 191,9 munwjapgn avwapa, ogHocHo 2% BN, wro je 3a 0,7% BAN Gorse op
MNaHNpaHor pesynrara.
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Cmase i cm #o2 dy2a Penybnuxe Cpbuje Ha dau 31. deltemb,
2023. u 2024. 20dune

¥ Xurbadoma

Kareropuja 31.12.2023

BAN % |31.12.2023.

Japuw AT UBHTPaNHOr WABOA BRECTH ¥ POl | 4.236.147.177) 52.0% |4.52864.237| 474% | 312717.060
Jagww Ay LIBHT pankor HABoa BNacT M ¥ EYP 38.152713 B4 273518
JaBHa ayr onwTer HMBoa apxasay PCJl 4266563211 52,3% |4.570.489.524| 47.6% 309.926.312
JaBHs iy onwTer sdboa gpxaee y EYP ¥.412299 2¥.110.314 2688.020

Meceunn naeewwTaj Ynpaee 2a jasHw Ayr aeyembap 2024. rogwHe - AHANK2a jaBHor AYra W 4yra CexTopa apxase.

Yuewhe jaexo2 0 11 Penybnuxe Cpbuje- Lenwmpansu HUEO aiacmu
s bt il 554%
8% st9% S23%

50,0% 475%
AR |
0% : :
W% I
30,0%
B ;
20%
150%
100% -

5.0%

0,0% .

A201% A0, Mz oH. MHizmz, piRr¥.vaX 312 0M.

J OUHAHCHJCKA TPHULUTA

Ykynan npomet Ha Beorpaackoj 6epsu y nepuoay of 1. jaHyapa o 31. seuemOpa
2024. ropuHe usHoco je 36,4 munmjappe awxapa (310,9 munuona EYP), aok je
yuewwhe CTPaHUX VHBECTUTOPA Y YXYNHOM NPOMETY 3a ueo Nepwoa uaHocuno 1,82%.

MHaeke Hajnuksnanminx akuvja BENEX15 Ha paH 31. aeuembpa 2024, roauHe H3HOCHO
je 1.146,76 wHaexkchux noexa U 3a 30,96% je BULLM HEO Ha Kpajy NpeTXoaHe roguHe.
Onurv wnpekc axunja BENEX(ure sabenexnao je pact op 28,19% w Ha jaH 31.
Aeuembpa 2024, roauHe M3HOCKO je 2.453,68 MHOEKCHUX NoeHa.

Y CTpyKTyps nNpoMeta Ha OepaanckOM TPXMWTY [OMUHMDAND j@ TProBame
obeesHuuyama Penybnuke Cpbuje.

Kana je pey 0 akumjama, TpHMLLIHA KanuTanMaaULMja Ha gaH 31. aeuembpa 2024, ropnHe
usHocuna je 480,7 munviapan anHapa. Hajuwe ce TProsano akuvjama emmreHara
HUC a.p. Hoeu Cap, Messer Tehnogas a.4. Beorpap, v Jyronpeeos Kpywesay a a.
Kpyiwesay,
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2. OMIWTE MHOOPMALIJE O MATUYHOM
TPYLUTBY 1 3ABUCHUM MPABHVM
MLAMA

Komnanuja JyHas ocurypame” a.a.0. beorpap (y aareM Tekcty. ,MatuuHo ApywTeo
wnv KoMnaHuja'), Kao MaTWYHO NPABHO NKLE FpyNauyie NPasHUX NULA HABBAGHKX Y
JarbeM TekcTy (3ajeaHo y parsem Texcty: lpyna’) je npuepepHo Apywiee
OPraHM30BAHO KA0 OTBOPEHC AaKUMOHapCKO APYWTBO 33 MOCMOBE OCHrypatea,
CAOCMIYpaka W peocurypara WMOBHMHE W NnWua W Npykakwe ApyrMx ycnyra y
OCUTyparby.

Cenuwre Komnanuje: Beorpan, ynuua Makegoscka 6p. 4

MartuyHmu Bpoj Komnanuje: 07046898
Nopecku naexTudhukauuonu 6poj (MUG): 100001958

MatuuHo ppywreo je npaeqm crneabeHnkx Komnawuje Ocurypamwe [ywas' pan.
oprakvzoeare OpnykoMm CkyniumvHe [leOHWIAPCKOr APYUITBA 3a ocurypate [lynas"
yCBOjEHOj Ha IX cegHULM oppkaHoj 26. anpuna 1884, ronuHe v YNMCaHoj y peructap
Mpuspeator cyaa y Beorpaay, pewerem [V-Fi Gp. 9281/94, og 1. cenmembpa 1994,
rOAKHe, a Koja je pewewem MpuepegHor cyaa y beorpagy \I-Fi ©p. 7821/97,
perucrapcku ynoxax 4-01-00 o 3. jyna 1997. roauHe perucTpoBaHa kao aKLMOHaPCKO
APYILTBO Y CKNagy ca 3aKOHOM O OCHTypakky MOBUMHE W NULA.

Peluerem Arexupje 3a npuspegHe perucTpe y Beorpany 6p. 1992/2005 o 2. mapTa
2005. ronuHe, KomnaHwja je npesegeHa y Perwctap npuepepHux cyGjexata
PETMCTPOBAHA KA0 aKUMOHAPCKO APYLITEO 38 OCHIYPam:e.

KomnaHija je opra+u3oBaHa y cknagy ca 3akoHoM o ocurypamy ("CriyxGeHn rmackuk
PC", 6p. 139/2014 n 44/2021) u 3akoHoM O NpHBPESHUM ApywTBuMa ("CrywbeHu
rmackuk PC", 6p. 36/2011, 99/2011 u 83/2014 - np. 3aron, 5/2015, 44/2018, 95/2018,
91/2019 u 109/2021) # 3aKkoHOM O TPXUWTY kanurana (,CnyxGenn rmactmk PC*, 6p.
129/2021).

KomnaHuja, kao MaruuHo ApyLuTBO K HeHa 3aBUCHa NpasHa nuua Baee ce Npyxakem
YCIyra OCHIypatba, CaocHrypakma W peocurypaba WMOBHHE W Nvua v Npyxarem
APYTMX yCnyra ¥y ocurypawy rpafiaHuma W NpasHUM NULMME, Te OCTanuM
PEMMCTPOBAHMM IENATHOCTUMA,

Mocnoswn wa genarHocTk Komnakwje obasrbajy ce y lexepantHo] AWMpeKunju #
orpaHumma Komnanuje - TnasHum dunujanama ocurypata.

Komnanwja nocnyje Ha uenoj Teputopvju PenyGnike Cpbuje, npexo Mpexe Kojy uUnhm
29 rnasHuX unujana {28 rmapHUX hUNKjana HEXMBOTHUX OCKIypatba W jelHa rMaBHa
(bunmrjana XMBOTHUX OCKIYpalba).

MpopaajHa MpexXa HeXWBOTHUX OCHIYpaka j@ rpYNHCaHa y NeT PperMoxa npojaje, Aok
NpofajHa Mpesxa KMBOTHUX OCHIYpatba CBOjy A@NaTHOCT 00aBmkLa Npeko jeiHe rmasHe
dunmjane y okeupy Koje cy obpazopaqe HWKe NpofajHe jeauRMLe.

MaTWuHO APYLITEO, ¥ LMIbY CTHLAHa A06UTH, 0Dasrba AenaTHOCT Kojy unHe cneaehin
MOCNOBM OCHrypat:a 3a koje je aobuno aoasony Hapopne Ganke Cpbuje:

+  [locnoBM XWBOTHUX OCHIypatba: (a) ocuryparme XueoTa, (6) ocurypare 3a
cryyaj BeHuawa M pofjetba, (B) PEHTHO CCHrypakwe, {I) JONYHCKO OCHIypake Y3
OCHIypame WMBOTE, (fI) XMBOTHA OCHrypak-a HasezieHa noa (a), (D), (s) ose Tauke
Be3aHa 33 jeuHMLe MHBeCTMUMOHWX (hboHaoBa, (B) TOHTWHE, Koje NpeacTaBmbajy
OCHTYpaHe ¥ KOMe Ce OCHIypaHuLM AoroBope Aa fie 3ajeHHIKK KanUTanu3IoBATH CBoje
JONPUHOCE W TaKO KANMTANM30BAHY MMOBUHY NOAENWTH W3Melly OHMX OCWrypaHuka
Koju poNMBE 0ApENieHy CTapOCT, OBHOCHO MIMET)Y HacneaHHKa YMPIUX OCHIypaHuka,
(e} ocurypame C Kanutanu3auwjom WMCnnaTte, Koje Ce 3aCHMBA HAa aKTYapCKUM
o0pavuyHuMa M y KOME OCUIyYPaHWK Ka0 3ameHy 32 jeAHOKpaTHY vmi NepUOAUYHY
ynnaTy Npemuie npuma ucnnare y oapefieHoj BUCHRY U Y oapenieHom nepuogy.

+ TocnoBK HEXMBOTHWX OCHMTYpalba: (a) ccurypawe Ofl NOCNBAWLA Hearoge,
yrreyuyjyft ocurypaie Of noepeAa Ha papy W npodecuokantux obonsewa, (6)
AoBpOBOILHO 3APABCTBEHO Ocurypawe, (B} ocurypawe MOTOpHUX BoO3una, (I)
OCHIYpaibe WHMHCKUX BO3WUNA, () ocurypame Bas/yxonnosa, () ocurypatse nnoBHuX
ofjexara, (e) ocurypate pobe y npesosy, (K) OCUrypate WMOBMHE 0 nOxapa M
APYTMX ONacHOCTH, (3) OCTana ocUrypara WMOBHHE, (M) oCHTypaibe 0f OArOBOPHOCTHU
abor ynotpeBe MOTOpHUX BO3MNa, (j) ocurypae of ogrosoprocti 36or ynotpebe
Ba3fyxonnoea, (k) ocurypare of oaroBopHocTH 36or yrotpebe nnosunx objexara, (n)
OCUIypame 0f] ONWTe OArOBOPHOCTH 3a ILUTETY Koje MOKpHBA OcCiane BpcTe
OAroBOPHOCTH, (Mb) OCHrypamwe KkpepuTa, {M) OCMrypaHe jemcTea, Koje rapauryje
HEMOCPEAHO WNM NOCPEAHO Mcnywewe obasesa AykHWka, (M) oCHrypake
thuHaHcujckMx rybutaka, (i) ocurypatee TPOLKOBA RpasHe saliTvTe, (0) ocurypake
nomMohu Ha NyTOBaY.

e S
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Tpyna y CBOM CacTasy MM& OCaM 3aBMCHMX NPaBHMX NULA, U TO:

Ay+as
Croxkbpokep ||

Beorpan

/ Komnatnuja QyHas

/ AyHae
nexan|e, NorucTHKa
Beorpan / Beorpan )

ocurypamse
/ / AywxasayTo

/ Rywas
OCHrypake |
Eamaﬂyna}

/ﬂ.yuae AyTo,
Barba Nyxa /

Konconugosaun duHaHcujcku waselTaju ofyxeatajy ussewraje Komnauuie Kao
MaTuyHor ApywTea u cnegefivx 3aBMCHUX NPABHNX LA Y 38MIBM U HOCTPaHCTBY:

| 31.12.2023. | 31.12,2024,
H H aBH [ 7
d3UB 3aBUCHOr Np or nuua % quuma | o yqemha

llynas ayTo A.0.0. beorpaj
Nlyxas ayTo norucTuka A.0.0. beorpag 100 100

| lynas [13Y fo6p. neHanjckmm boHAOM 100 100
LyHam Stockbroker a.5. Beorpan 100 100
LyHae TypucT £.0.0. 3natubop y NHKBUABLMY 89,78 0
[llynag ocurypame a.5. Bawa Jlyka 89,94 89,94
[lynas ayto 4.0.0. Batba flyxa 89,94 89,94
LyHas PE a.n.0. Beorpan 87,12 87,12

. ~dyHas Ayro“ f.0.0. Beorpap {y gamem Tekcty: Jflywas ayro'), MB:
17233777, cepmwite: Braroja Mapoeuha 19, Beorpag, je ApyWwTBo 0CHOBaHO OAryKoM
YnpasHor opfopa Komnanuje op 25. dhebpyapa 1999. ronune. Pewetbem Aresyvie 3a
npuspegke peructpe PenyGnuke CpGuje Gp. 1546/2005 op 16. chebpyapa 2005.
roAwHe, npeayaehe je ynucako y Peructap npuepefiHux cybjexara uMja je 0CHOBHa
LENATHOCT TEXHUYKA NPErneay MOTOPHUX BO3MNA.

Mopes OCHOBHE AENATHOCTH — TEXHUYKKM Npernes 8oauna, [lyHae ayTo je perncTposaH
aa obagreawe cnepefiMX AENATHOCTH U3HAMILUBAKE NAKMX MOTOPHUX BOSWNA
{Orpanax JlyHae ayto PEHT®), nnarki npomeT, npwjem 3axTesa 3a wifaga-e
TaxorpadicKMX KapTKLa, NOmpaBka ¥ OApXaBabe BO3WNa, NPOASA U yrpaawa ayTo-
cTakana, npoaaja v 3aMeHa NHeyMaTkka.

e ,Jlynae ayto noructuka“ p.o.0. beorpapn (y paroem Tekcty. JlyHas ayTo
norucTuka®), ME: 21391646, ceguwre: Bnaroja MNaposuha 19, Beorpan, je ApywTeo
ocHoearo Ognykom YOII-II: 1186-2018 op 31. maja 2018. roawHe noseaaHor npaeHor
nvua JlyHas ayTo'. PellereM AreHupje 3a npuepegHe pervctpe PenyGnuke Cpbuje
Bp. BJ] 47625/2018 op 1. jyva 2018. rogune, npepysehe je yancawo y Perucrap
npuBpeanmx cybjekara, a npetexHa AENaTHOCT CY TEeXHKUKO MCIIUTUBAKE K aHanuae.

. »yHaB" OpywWTEO 33 ynpasrate A0GPOBOMLHUM NEH3N|CXMM (HOHAOM
(y aarsem Texcty: fyHas“ [13Y fobposoroHim nexsuickim choraom), MB: 17411233,
ceguurre: Tpr Penybnuke 5, Beorpag, je 8. mapta 2007. ropuxe o cTpake Hapopwe
Banke Cpbuje pobuno Apssony 3a OCHMBAHE W OpraHM3oBak€ ApYWTBA 32
yNpasroarke f0GPOBOMEHUM NEHSHORUM (OHIOM, LITO j& perncTporaHo y PerucTpy
npuspeaHux cybjexara 14. mapra 2007. ropuke nop Gpojem B[ 13170/2007.
OchopHa genarHoct Jynag* [3Y A06poBOmbHAM NeHIMCKUM (OHAOM je oBaprbare
NOCNOBA NMEH3NICKOr OCUIypala, ka0 W SAEKBaTHO YNpaBrbate PacnonoXMBYM
CPSACTEUMA NeH3MoHor dhoHaa ~ JlyHas® oOpoBorbHY neHanjckn doHa,

. ofyxas Stockbroker an. bBeorpag (y pamem Tekcty. ,Dunav
Stockbroker), MB: 17170724, ceguwre: Konapueea 7, Beorpasn, je OCHOBaH 7.
oktobpa 1997. roguHe. ¥ peuembpy 2011. rogwne, Komnakuja nocTaje jeamHu
gnaciuk npefyseha Dunav Stockbroker, pelsewem AreHunje 3a npuepepwHe
peructpe 6p. B[l 153353/2011 on 15. peuembpa 2011. roguke.

OcnoBra penathHocT npeayseha ,Dunav  Stockbroker” je nocpeposawe Ha
(HMHZHCHCKOM TPRMLLITY Y KYNOBUHW MM fDOAAJH XapTHja 0 SPEAHOCTY ¥ Tyfe uMe i
3a Tyl) padyH, Kao ¥ y cBOje UMe % 2a CBOj padyH. Mlopen Hasegewor, npegysehe
06aBba u cnenehe NOCNOBE: NPYXake CABETORABHUX YCIYra ¥ BE3U Ca EMMCHJOM 1
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TPrOBMHOM XapTvjaMa o BpeAHOCTH, YYBaiLE XapThja Of BpeAHOCTY i Apyre nocnoee
¥ BE3W Ca TPrOBUHOM XApTHja Of BPEAHOCTH.

» "fllynas Typuct" B.0.0. 3natnbop - y nuKBMAaumin je y cunagy ca
PelLerem AreHumje 3a npuspegHe peructpe Gpoj Bl 40619/2024 og 10.05.2024.
rogvuHe Bpucad M3 Peructpa npuepepHux cybiekara Te je Komnawvja nog uctvm
pATYMOM Y KibMrama WcKhMiuna ydvewhe y Kandtany JApywTsa uuvja je
KHMIOBOACTBEHA BpeAHOCT Buna Hyna.

o flyHap ocurypame” a.f. Bawa Nyxa, Penybnuka Cpncka (y parbem
TekcTy Jlykae ocurypawe bawa Ilyka), MB: 01431471, ceawwre: Becenuua
Macneive 28, bawa llyka, Penybnuka Cpncka, je npasiu cnegbeHwk npegyseha
Kocwr [lywas ocurypare” barsa Jlyxa koje je ocHosawo 18. neliembpa 1991. rogune.
JlyHas ocurypate” Bamwa Jlyka ce Basu OCMryparmeM WMOBHHE M NULA U OCTANUM
MocnoBiMMa ocuryparba 3a koje je Aobuno carmacHocT AreHumie 3a OCHrypatse
Penybnuxe Cpncke.

Ha naw 31. geuembpa 2018. rofvHe, aAupekTHo yyewhe MatviHor ApywTea y JyHas
ocuryparwy” bara llyka usHocw 8,40%, a nocpepko yvewhe npexo ysewha ,Dunav
Stockbroker” usnock 81,54%, Wwro yuxm yrynto 89,94%.

® wHyHas Ayto” n.0.0. bawa lyka (y gamem texcry: Jflywas ayro® (bawa
Iyka), Mb: 11068324, ceguwte: Jyr Borgaqosa 66, Bawa lyka, Penybnuka Cpricka,
j& 3askcHO npasHo nwue [lyHas ocurypama® Batba [Tyka, a Ka OCHOBY offnyke 6poj
1626/2010 op 10. aerycra 2010. roguHe.

OcHoBHa penathocT JlyHas AyTo“ Bawa Jlyka je BpiLewe TexHWYKuX nperneaa
MOTOPHWX BOSUNE W HA Ta] HasuH Npobujatbe HA TPXULWTE OCHIYpatba, HAPOYMTO Ha
noapyyjy OCHIypaka MOTOPHUX B03una.

3 ~ayHae-Pe“ a.0.0. beorpap (y parem Texcty: JyHas-Pe‘), MB: 07046901,
ceaunwre: Bynesap kparsa Anexcaxgpa 18. [lana 1. jyna 1977. roaune OCHOBAHO je
ApYWTBO NoA HasueoM 3ajegHuua peocurypawa JyWae-Pe”, a 1. okrobpa 1990.
roguHe HWaBplieHa j@ TpaHcipopMauvja y feoHWyko Apywrso. [lyHas-Pe" je
PerMCTPOBAH ¥ AreHUMjW 3a perCTpauujy npuBpeanmx cytjekara nog Spojem 43206
AaHa 22. jyna 2005. ropvHe xa0 aKWMOHAPCKO APYILTBO 3a NMOCMOBE PeoCHIypaiba.
JyHae-Pe’ ce 6aBu npeyaumareM y peocurypame, OfHOCHO PeTPOLeCH]Y DU3uKa
AoMalnxX U MHOCTPaHUX ocurypaeajyiiux ApyluTaea (akTMBHW NOCMOBK) W NpeaajoM Y
peTpouecujy AoManiM 1 HHOCTPaHUM peocHrypabajyhidm ApyLITBMMA BULLIKOBA pUsKKa
npey3eTux y peocurypame (nacuenu nocnosu). [laka 28. jyna 2012. rogune ,[yHas-

Pe’ je ycsojuo mamene u gonyHe CTaTyTa # yCKnaguno ce ¢a HOBWUM 3aKOHOM O
npuspeaHm Apywreuma. JlyHae-Pe” je pana 13. jyna 2016. rogune ycknagwo ceoje
NOCNOBAE, UMOBMHY, KanuTan, 06asese, opraxe, OpraHusaumjy u akte ¢a oppenbama
3akoHa o ocurypatby (,CnyxbeHu rnackuk PC”, 6p. 139/2014) 1 ucnyruno ycnoee 3a
obaBrbae NOCNoBa PeocHrypata y CKnagy ca TMM 3akoHoM. [laHa 01.anpuna 2022.
ropude JlyHas Pe” je ycBojwo uameHe w gonyne Cratyra y cknagy Ca 3aBpLUieHnM
npojexToM TpaxcopmMalmie APYILITBEHOr KANWTana, KojM je peanu3oBaH Ha OCHOBY
H3MEHA ¥ AONYHA 3aKOHA O OCHTYpalby.

Tpyna npeacraerea Hajeehy ocurypasajyhy opranmaauwiy y Cpbuju » cBoje
aKTMBHOCTH 0DaBrba NPeKo Mpexe rnasHux dUNKjana, NoCNoBHKLA W eKCrIOaMTYpa.

KoHconmaoeann hUHaHCHCKM W3REILTAM CY (DUHAHCKICKU u3BewTaju I'pyne Koju cy
NPE3EHTOBAHW KAD W3BEWITE] jeAMHCTBEHOT 8KOHOMCKOF EHTHTETA.

CBK MaTepujanHo 3HAYajHM M3HOCH TpaHcaKuwja koje cy Hactane ua melycoBHUX
NOCNOBHVX oAHoCca W3Mely rope HaBeAeHWX npaBHMX nvua (YnaHuya lpyne)
ENUMHHUCAHY Cy NPUIMKOM KOHCONUAALME.

YcknaljuBare ca HOBUM 3akoHOM O ocurypaby (,Cnyxbenn rnacqux PC”, bp.
139/2014).

HapogHa 6anka Cpbuje je uanana pelwesse . 6p. 2959 op 25. anpuna 2016. roauHe
kojuM ce yTephyie pa je Komnamwja, ogHocHo pyria ycknagwna ceoje nocnoeatse,
WMOBHHY, KanuTan, obasese, opraHe, opraHulaumjy W akre ca oppepnbama Hosor
3aKoHa 0 ocUrypary M MCyHWNa YCIOBE KOji CY NPONMCAHK 33 06aBmbatbe CBHX BpeTa
HMBOTHUX OCUTYpatba i CBHX BPCTa HEXMBOTHOr OCUIYpaka ua unaqa 8. n 9. 3akoxa,

Ycknaljupare ca H3MeHama M gonyHama 3akoHa O ocHrypawsy (,CnyxGeHn
rnacuuk PC*, 6p. 44/2021)

Y cknagy ca MameHama W gonyHama 3akcHa o ocurypaky v Oanykom Bnage
Penybnuke Cpbuje o npeHocy ApylwTBeHOr kanuTana Komnaduje JyHas ourypamwe”
a.1.0. beorpag (,CnyxOenn mackuk PCY, 6p. 96/2021), Matvuto ApywTeo v Jynag
Pe* cy kpajem 2021.rogvHe nokpeHyne npojekart TpaHcopmauuje ApyLTBEHO!
KanuTana, Koju je peanvaosan nouetkom 2022.roguxe.

Tpyna (MatuiHO ApYLITRO W H-eHA 3aBHCHA NpaBHA NKLA) Hasu ce npyxakem ycnyra
OCHTYpat:a, CAOCHIypatha W PeOCHIypaba WMOBHHE M NULIA, KAo M NPYXaeM ApYrixX
YCMyra y ocurypatby rpaljaHuma v npaBHUM NuuMMa, Te OCTanuM PerucTpoBaHUM
JenaTHOCTHMA.
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3. KOHCONMAOBAHW PE3YNTAT KoHconuaosanm 6unaxc ycnexa y nepuwogy I-XII
MOCNOBAHA 'Y NEPWUOLY I-Xil 2024, 2024, rognHe
rOAWHE | )

‘ ?Ocmapamu
Moanumja | 1-XI1 2023, | [-XI1 2024. | |-XI1 2024./

| 2023,

Y nepuogy oa 1. jaHyapa no 31. geuembpa jywa 2024. roanHe Mpyna je ocTBapuna

4 (312)

1 2= A=y
HeTo pobuTak y uskocy og 3.635.824 xurbage avHapa, AOK j@ Y WCTOM nepuogy  [MOCNOBHM (OYHKUMOHANHM) NPUXONN 39389054 49258752 1251
NpeTXoAHe FOAMHE TOOMHM OCTBApEH HeTo AobuTaK y UsHOCY off 2.577.888 xumbaga  [Flewxoam oa npeswia cowrypaesa v caockypara 32450100 BERELAME 1182
AMHEPE, LTO je pacT o 41%. Tpuxoau Of NpoNMH PEOCHIYPAILA M PATPOLIBCH]A 44359099 WFETTT 1063
MprxcaW 0 NOCTIOBE HERVCPEAHO NOBAAAHMN C3 NOCNOBMIAG DCHIYPaLA 198.387 AMEE 1053
Yuewfhie dpywmasa y koHconudoganom peaynmamy Fpyne y nepuody OCTaN NOCAUBHA NPAXOAH 2304576 SOORMOT 2599
-XH 2024. 200une MOCNOBHM (BYHKLIMOHATHM) PACXOMIW | FraedGe InES 1263
Pacxopm 38 Ayropoia pe3epRMCatsa i qiHILMCHANNS ACNIPHHOCE 1831382 1QMmaIM 1081
PacxoaM HANALZ LUTETA W WOBOPEHIK MAHOCA 20546503 Hm0REE 1078
1190008 beoer PaagpsuCaHe LTaTe - nopehawse 1483111 ABSBEAD 2057
:::_:: o 2924 TMpMx0aH NO OCHOBY PETPECE M NPORA|E CCHIYPaHKX cmehiSHKK STeapy 507 575 | #2iE  123p0
160400 s Nobeha-e DCTANMY TEXHULIMY PE3BPAM - HETY 51! HiM 532627
::::: 133108 CMat8H:e OCTANM TEXHHIIMX PE38PBK - HBTO 189.156 & 00
1ein Pacxogp 38 GOHYH U NONYCTS 2867263 ATHOIME 1309
::m ? | OCTaMm NOCNCBHW PACKOAM 41842767 ABMALF 2661
LWt | ’ AOEMT - EPYTO NMOCNOBHU PE3YNTAT Viapagse ALEITAST 1221
foged " [OBUT ACH3 MHBECT HLMOHE AKTUBHOCTH 2147450 ZIMAEE 1004
il TPOLUKOBH CMPOBOBEHA OCHT YPAHAYMALEHK 3AMPOBHAAY Of]
rtos | S 15 .« A PEOCHIYPAHA H PETPOLIECHJA 11380846 CHEWINNN 1075
s 2 L i . L . MOCNORHA AOBHT - HETO NOCACEHI FEIYNTAT IORTENT ARG 1746
N Ww dpassys  Sywem hma fymamre  Hynesaymo SHHAHCHICKA NPUXORA 250451  EMET 918
oyt nesune ol Croutporey ocwypmeBama monctms  Bundfya DUHAHCIICKA PACXOM 333461 BSLEE 1038
MPWXOAW O YCKNAT, BPELL, MOT PAKMBARLA U IPYTE UMOBHHE %OJA
CNYXH 3AOBABTLAHE JIEMATHOCT I 1443.100) NI 992
PACXO/IM 1O DCHOBY OBEABPED. NOTPAKMBAR:A M IPYTE UMOBHHE ! ;
KGJACITYHN A QEABILAIE JETATHOCTH 2529 VAR 1575
OCTAM fIPUXOAN 2819851 BSMAR 1275
Ha nuBoy pyne, cea ApywwTea, wayaes npyitea [lyHae ayTo Bawa Ilyka cy nocnoBana oot am pacxomu 1061840 108 1210
ca aobwutrom. ROBWTAK W3 PEIOBHOT MOCNOBAHA NPE ONOPE3UBAILA . EBEME  ABVIIV 1408
HET O [YBUT AX MOCAOBAA KOJE CE OBYCT ABTEA, HET . EGEKT U 20576 S 1095
Hajborbk pesyntar ocTeapunk cy: MarwuHo gpywTso, [pywiieo 3a peocwurypawe |MPOMEHE PAY.NON. M MCNPABKH TPEILIAKA K3 PAHMIMX NEPUOTA '
JyHae-Pe" a.p.0. Beorpan, JflyHae* ApywTeO 33 ynpaerbatbe A0OPOBOrEHUM ﬁ“m“A:;EmPE”W , 1“-217430 mwm :;:':
; u opes Ha TaK a3 g ,
iz dDOH'HOM aa. BBOI'Da,ﬂ, " ,ﬂyHaB G AL Beorpap. TYSHTRK N0 GCHORY KPEMPAHLA O/1NOMBHIX OPECIX CPBACTABA H CMatLBILa e v
OARCREHAX NOPACIX ofaRela 3 !

HETO OEWTAK | Z.S?FSEEI 3635824 1410
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3.1. Nocnoshu (PyHKUMOHANHI) NPUXOAN

YKyNHW ROCNOBHM ((hyHKUMOHANHM) Npuxopu y nepwoay oa 1. jadyapa po 31.
Aeuembpa 2024, rogvne naHoce 49.258.752 xursage AuHapa 1 sehu cy 3a 9.869.698
XMrbafla AMHapa, 0fHOCHO 25,1% y 0JIHOCY Ha KCTH NEpKOA NPETXOAHE roaKHe, Kaaa
cy waHocuny 39.389.054 xurkagy anHapa.

3.1.1. Npuxoan o npemuje ocurypatba i caocurypara

OcTBapeHH NPUXOAM Of NpeMMje OCHIypawa M caocurypama uaHoce 38.343.446
XMIbaJa [MHApa, WTo npeactaBiba nosehawe Yy OfHOCY HA MPOLINOTOAMLLLY
apeaHocT o 18,2%.

Mpuxodu od npemife ocugypaiba U caocu2yparka

y 000 PG

OcTeapethe
|

Noanumja [-X112023, | 1-Xil2024. | |-XIl 2024.]

2023

O6pasyHaTs NPeNRa XYBOTHAX CCANPAKa H CAOCHIPaNa 4243269 5017429 1182
OBpaqyHaTa NpeMid HOXMBITHIX OCHYPAE2 W CA0CHNPELS 7802364 MEDMAAN 1138
|YKYTIHA OEPAUYHATA NPEMMJIA | EMSEYY  MOTIDIR 1143
Tpemja NpeHeTa ¥ CA0CHNPalks - NACHAHA U oomase IR 1252
TIpauvia NpexeTa y pEOCKTpaNE 4774719 AMEEM 910
TloBohame peasper 33 NPEHOC HE NPEMM(E 2487482 2473645 990

NPUXOOK OO NPEMKUJA OCHITYPAKA M CAOCUIYPAIRA 32450100] 38.343.446 1182

OBpauynara GpyTo npeMuja y nocMaTpaHoM nepuomy wsHocuna je 48.072.932
XWrbapna auuapa v eeha je 3a 6.027.279 xurbana auHapa, ogHocHo 14,3% y oaHocy Ha
WCTVW NEPHOR NPETXOZHE TOAMHE.

OBpauyHaTa npemuja XMBOTHUX ocurypaiba usHocH 5,017 421 xurbana AinHapa v Beha
je 3a 774.152 xvurbane avHapa, oasocko 18,2%.

OBpauyHata npemuja HeXMBOTHYX ocurypaka usHock 43.055.511 xwrbasa auHapa u
seha je 3a 5.253.127 xum.aga guHapa, oaxocHo 13,9%.

3.1.2. MNpuxoam oa npemuje peccurypaka U peTpoLiecHia

NpuxoaK oA NPEMMja PEOCKTYpara U peTpoueckja y nepwoay oa 01. jaxyapa go 31.
Aevuemtpa 2024, rogure natoce 4.715.777 xurbana AvHapa, Wro je 3a 6,3% eutle op
npUXoJa Y CTOM NeproaY NpeTXOAHE rofuHe.

Mpuxody od npemuj

ocl2 U pempouecy;

y 000 PCI)

Moanunja 1-XI1 2023. | 1-X11 2024. | |- 2024./

7775193 9579908
3300.202| W6k 18

C6pa-yHata npewja peoCHRYpaa 1 paTPOLECHIa
Fpomja npeHETa pETHOUECHOM PROCHIYPAILA N PETPOUBCH]E

4435991 4115777

NPUXOOK Ofy NPEMWJA PEOCWIYPAH:A U PETPOLIECHJA

3.1.3. Tpuxoam oA NOCMOBA HEMOCPEAHO NOBE3aHKUX Ca
NOCNOBMMA OCUrypaksa

MpuxoAK of NOCNOBA HENOCPEAHO NOBE3aHHX Ca NOCIIOBMMA OCHIypakka Y nepuofy
op 01. jaHyapa po 31. peuembpa 2024. roguke naroce 208.922 xurvage AHHapa, LUTO
je 3a 5,3% suwe y OAHOCY Ha NCTH NEpUOA NPETX0AHE TOAMHE, Kaaa Cy OBW NPHUXOAN
naHocunk 198.387 xumsaga avkapa. OcHOBHW pasnor Behux Npuxofa Hanasuk ce y
nosehaHoj NPpoAaju 3eneHNX KapToKa.

3.1.4. OcTanu NOCNOBHW NpUXOaU

Octanu nocnoBHM Npwxoau madoce 5.990.607 xumbaje AuWHapa W y OAHOCY Ha
NPETXOAHY roAvHy Kaza cy usnocunv 2.304.576 xunaga AuHapa, Behu cy 3a 159,9%.

3HavajaH nopacT NOCNOBHMX NPUXOAA j@ HACcTao kao NOCReaMUa PacTa npuxopa oA
npoaaje pobe u npuxoa o npoagaje nponasoaa w yciyra flyHas Ayta. MNpuxogu of
npogaje poba kop ApywTea [lynas Ayto Genexe ancomyTHu pact of 2.416.130
XWrbane AuHapa v HajeehuM SenoM cy HacTank of npaaaje aytomobuna.
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3.2. TlocnoBHW (pyHKLUMOHANHM) pacxoam

Y nepuogy og 01. jawyapa po 31. feuembpa 2024. roguHe yKynH¥ NOCNOBHM
{ChynkumoHanHu) pacxoan waHoce 35.220.895 xurbaga ovHapa W Yy OBHOCY Ha
NPeTXOnHY roanHy Genexe pact og 26,3%.

Nocnoenu {hynkutonansu) pacxody

KATETOPHJA

2023,

Pacxo/m 3a JyopovHa PesepRUCatha W (RHKMOHAMHE A0NPHHOCE 1831382 1979314 1089
Pacxofu HAKHANA ILTETA M WOBODBHKK MAHOCE 20546503 ANIEAMIE 1076
Fesepencane wete - noeehaia 1483111 MESMEIE 2057
MpKxoK N0 OCHOBY PAIPACE H NPOASHE DCHIYPaHI O WFNEHHK CTEAPH 507575  ERLESE 1230
Noeaharke 0CTANMK TEXHH-X PEIEPRM 51 vl =
Caiense DOTAIMY TOXHH-IX PSIBPEH 189,156 " 00
Pacxoan 23 BoHyce M nomycTe 2887263 AWM 1309
O TanK OG0 PACKOIH 1842767 4904942 2651

NOCROBHW (DYHKLIWOHANHM) PACXOAM 27.894.356| 35.220.895] 1263

3.2.1. Pacxoan 3a gyropodHa pesepsucarba v QyHKLUMoHanHe
nonpuHoce

Y nepwogy op 01. janyapa no 31. geuembpa 2024. roguHe ykynHM pacxoau 3a
AYropovHa pesepeucara U QyHKUMOHANHE aonpuHoce uaHoce 1.979.374 xumapa
AuHapa, wro je 3a 8,1% suwe off YKYNHWX PacXOfa 3a AYFOPOYHE pPesepBucaka u
(DyHKIMOHANHE RONPUHOCE OCTBAPEHUX Y UCTOM Nepuoay 2023. roauue.

Hajsel HOMMHANHM PaCT OCTBAPEH j& KOQ MATEMATHMKE DE3EpBe NMBOTHMX
OCUrypara y YKYNHOM M3Hocy off 132.727 xureaga AMHapa W OCTANMX pacxona 3a
AYropouHa pe3spBrCalba # (DYHKLMOHANHE ACNPUHOCE Y YKYNHOM MaHOCY og 70.820
XMIb3/1a AMHADA.

Y CTPYKTYPU pacXofia 3a AyropodHa pesepBucala W (hyHKLWOHANHE AONpHHOCE,
HajBehe yuetlihe uMmajy oCTanu pacxogy 3a BYropodHa pesepsucatba W hyHKLMoHanHe
AonpuHoce (38,5%) U aonpuHOC 3a npeserTuBy (21,1%).

Pacxodu 3a dyzopouna pezepeucaisa u dyHkuUoHanHe donpuHoce

KATETOPMJA

Matemariuga pasepea MMBOTHWX OCHIYDAKE - nosehaHE 261.063 .

FienprHOC 32 NPeReHTHEY 365057 AbEEEE 1142
BGNDWHOCH NPONMMEEHK NOCAGHHM 3AK0HHMA 130566 133 568
TlonpuHoc TapaHTHOM $angy 248728 HEEEIA 1068
PeanpBnC atba 33 WAPABHAME PHIHIE 10.845 bR 375
Pa3. 33 OCWIyaksa #07 KCHHX CY OC HNYP AHULIM NPHXEATHNM 43 yOCTEYy ¥ MHE PH3. pea. 33 122979 T 184
GoHyes W nonycTe W noeeharka Qpyvx TOXHHUIHX PEAepeH

QcTany packd 33 YTODOYHE POIEPBACEHA W (YHIIMOHANHS SONPHHOCE 692460 762880 1102

PACXO/1¥ 3A NYrOPOYHA PEZEPBUCAKA M OYHKLIMOHANHE IONPHHOCE 1.831.392 |.979.3?4] 1081

3.2.2. Pacxoaw HakHaaa WTeTa U YrOBOPEHWX U3HOCA

Y nepvogy o 01. jaHyapa o 31. peuembpa 2024, ropuHe pacxoau HaKHaAa LTeTa U
YIOBOPEHUX MaHoca, uaHoce 22.103.428 xummana anHapa, wro je 3a 7,6% svwe 04
pacxoda HakHa/a WTeTa M YrOBOPEHWUX M3HOCA OCTBAPEHMX ¥ MCTOM nepuogy 2023.
roavHe, Kkana cy uaHocunu 20.546.503 xureage auHapa.
Nukeuaupae wrete y nepuogy of 01. jaHyapa po 31. aeuembpa 2024. roawne
usHoce 24.527.026 xurbagy AMHapa, a tUXOBY CTPYKTYPY YHHE:

- NMKBMBMD2HE LLTETE HEXMBOTHUX OCHrypara — 69,3%,

- NAKBUAWPaHE ILITETe XUBOTHUX ocurypara — 12,8%,

- NHKBWAWpAHE WTeTe - yAenu y iTeTaMa caocurypatba — 2,4% #

- NWUKBWAMpaHe WTETe - YAENW Y WTeTama peocHrypatka u peTpocecuja - 15,5%.
Pacxody naxtada wimema U y2080peHUX U3HOCA

KATEFrOPUJA

- . —— :
NHEHAMPENS LITETS ¥ IOROPEHW MIHOGH MMRDTHVX OC HYPaRa

2893050 3151202

16.324.786  IENENAN
512558
3588502
1077.957
974,761
2875588

20.546.503] 22.103.428)

Nw@HMpaKe Wt QCHIYPAH-E

Niwanapane LTBTE - YAENH ¥ LTETAME & A0CHIYDaHA

TR A NAHS LLMETA - YRETM ¥ UMSTaME PeOCHTYDaKd W pETROCEC Hia

Pacxzonn uzamhaja, npoLeHe, IMMBUABLNIE W WCRNATE HMHANAE WTBTA W YOEOPEHHX H3HOCA
Mprxoaw 04 yaeiiha CEOCUTYDEHE ¥ HARHAM LTBTA

Nprxcap op, yeeilia pEoe WPk v PETROLSCHIE ¥ FEKHADN LTETR

PACXOOM HAKHADA WITETA W YTOBOPEHMX M3HOCA
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3.2.3. PesepsycaHe wrere - nopehamwe/CMatbethe

Y nepuony oa 01. jaHyapa po 31. aeuembpa 2024. rogvHe nobeharke pesepBUcaHMX
wreta usHocn 3.050.610 xwbana avHapa, wro je 3a 105,7% suwe Hero y UCTOM
nepuoay NpeTxogHe roguHe xkaja je wsHocuno 1.567.499 xwbana guHapa.

PaaspeucaHe wmems

y 000 PCI

KATETOPUJA 1XI1 2023. | I-XI1 2024. | I-XII 2024. /

125964
2419730 LEIIAN
1061991, TEREM
1483.411] 3.050,610]

Feaopaucane WIETe FUEOTHWX OC HPaka

Faaspemc ane WTBTE HEMMAOTHMY OGUTYDaA

Pa3epBKe aHe WTATE CA0CUTYPaRE, PO MryPaiea U PETPOLISCH]A - CMAKSHE
PE3EPBWCAHE WITETE

100.086

3.2.4. Pacxoau 3a nonycte v GoHyce

Y nepuogy oa 01. janyapa o 31. peuembGpa 2024. rogune pacxoau 3a GoHyce W
nonycte usHoce 3.780.386 xureana auHapa, wo je 3a 30,9% suiule ¥ 0fHOCY Ha KCTH
Nepuoj NpeTxoaHe roarHe, kaaa cy naHocunu 2.887.263 xunvape ankapa.

3.2.5. Octanu nocnoBHM pacxoav

Y nepwopy oa 01. janyapa ao 31. peuembpa 2024. rogune oCTanu NOCNOBHM pacxonw
uaHoce 4.904.142 xurbanie AvHapa, WTo je 3a 166,1% BuLe 0AHOCY HA UCTH NepUoA
NpeTXoAHe rofiuLe, kaja cy usHocunu 1.842.767 xurbana aunapa.

Hajeeln pacT Ha 0BOj NO3KLMjK je HAcTao KOA ApYILTBA [lyHas ayTo W TO ¥ OKBUDY
noavumje HabaeHa BpearocT npopare pobe (kynoBwHa ayTomobuna), y oaHOCy off
2.385.001 xumane AiMHAPa W TPOWIKOBA 3aKyna.

4. TPOLUKOBW CNPOBOBEHA OCUTYPAHA
YMAHEHW 3A MPOBU3NJY Of}
~ PEOCUIYPAHA N PETPOLIECUJA

Y nepuogy oa 01. jaHyapa ao 31. feusmbpa 2024. roauHe TpowkoBK criposoheka
OCHIypama yMaweH 32 NPOBM3Wjy Of peocHrypama M peTpouecuja M3Hoce
12.246.885 xurnana aAvHapa # Behu Cy 3a 866.039 xurwapa awHapa, oprocko 7,6% o
TpolwKoBa cnposofiewa ocurypamwa y 2023. rogusw, kaga cy uaHocunwu 11.380.846
XWrbajaa anHapa.

TCO ymatboHu 33 npoeu3uly od peocu2ypamka u pempouecyja

Ocmaapese
1-XI1 2024, |
2023.

Nozwnuwja

I-X112023. | 1-XII 2024

10.317.208
2712778
47412

186,549

10.314.149
LT

YKYNHW TPOLLKOBW CNPOBORHEHA OCUIYPAHA YMAHEHH

11.380.846
3A NPOBU3WJY Ol PEOCUTYPASA U PETPOLIECHJA

M7 es MMt

9.000.008 ‘

AT2TTS 1rerIme

1.696. 348
[
42 55k
1 I

DCTaRN 160 TIpOEMIEE O, PROCHTYDMGA
peTpoUBCIE

B30.457

yrpane

o7 b 2023,

PacT TPOLKOBA HACTAC j& Kao ROCIIEAMLA PacTa OCTanuX TPoLKoBa 33 8.407 xursaga
AMHEpE W CMabetba NPOBM3Nie OJf PEOCUIYpatba M peTpoueckia aa 866.092 xumsaze
AWHapa.

L1 F.iro
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5. KOHCONWAOBAHW BANAHC CTAHA HA IAH
31. neuembpa 2024. FOAVHE

5.1. CtpykTypa aKktmee

Ha paH 31. aeuemBpa 2024. roguHe ykynHa uMoBuHa Mpyne usnocu 95.835.361

Xurbagy avdapa W yeehawa je 3a 11.531.524 xwmbage awnapa, ogHocho 13,7% y
ofHocy Ha 31.12.2023. roguke.

Cmpykmypa axmuee sa day 31. deuembpa 2023. u 31. dsuembpa 2024. godune

¥ 000 FCR

AKTUBA

A CTANHA UMOBHHA 18065488 19266992 214 204 1087
1 ::;::L““"' TlacTpojerka, Ofpawa, HeMaTEpHanka naraia u 1?522207! inars 209 187 102,1
2 [lyopoubi WHEHC HCKA MNACMANHK 410.6265 e 05 03 698

3 Otvana awopoANa CpEIETA 122655]  AMEE 02 10 8188
B DEFTHS BMCEsL BAXEME  hAEELIM TAD Hy 1154
4 3amxe THAN: 16 0.9 02 234

5 Mompaxupaa 10960362 MMEEVME 130 142 1239
B KpamapossH diMHEHCHCIN MNEcMaHH 40.047.7800 ELINETOR 475 488 1165
7 TOTORKHE ¥ IMTOBWHCKA BNEHBANEHTM 15439427  IMgIEAT 42 35 955

8 Octana MMOBMHA 13944 837

M 130 132

d26ddM 1o

¥ CTpyKTYpH hMoBMHE Hajsefe yuelhe UMajy KPATKOPOUHN (PMHEHCWICKW NNacManm ca
48,8%; aarum cnepfie HemaTepMjanta ynarawa, HekpetTHUHe, NOCTPOjera, Onpema
copTeep ¥ ocTana npaea ca 18,7%; notpaxusama ca 14,2%;0cTana MMOBMHA Ca
13,2%; roTOBMHA M FOTOBMHCKW EXBUBANEHTH ca 3,5%; ocTana AyropoyHa CpescTea ¢a
1,1%; ayropounn chHancuicku nnacMany ca 0,3% u 3anuxe ca 0,2%.

Y opHOCY Ha Kpaj npeTxopHe rogvHe Hajpehu pacT OCTBAapeH j& HAa noauuuju
KPaTKOPOHH (HUHAHCHCKIA NNACMaHK ¥ YKyNHOM UaHocy of 6.719.928 xurbaga avHapa
W NOTpaxM1Batba y YKYNHOM M3Hocy op 2.627.033 xumbage awHapa.

Ha aan 31. aeuembpa 2024, roguHe, yuewwhe cTanHe UMOBHHE ¥ YKYNHO} UMOBMHM Ce
cmatuno ca 21,4% konuko je usHocuno Ha Aad 31. peuembpa 2023. roguHe Ha 20,1%.

CTPYKTYPA AKTHBE HA JJAH
31. ELEMEPA 2023, FOfIUHE

CTPYKTYPA AKTMBE HA JIAH
31. seuembpa 2024, TOQWHE

5.1.1. CranHa nmoBMHa

Ha pan 31. geuembpa 2024. roguHe, BPEAHOCT CTanHe MMOBHHE WaHocH 18.266.992
xurvane auHapa v eeha je 3a 6,7% y opHocy Ha aaH 31. peuembpa 2023. roawke, kaga
je wsHocuna 18.065.488 xwrbaga auHapa.

Hajeehe yuswhe y OKBHpy CTarHe WMOBMHE OCTBADYje NO3aWLMja HEMATepujanHmx
ynarara, codTeepa U oCTanuX NPaBa W HEKPETHUHA, NOCTPOJeHa M ONpeMme, Koja Ha
naH 31. peuembpa 2024. roauHe uaHocu 17.897.343 xurbage auHapa.

Cm

HomMmam HUX YNd2ath8, HEKDOMHUNE, NOCMPO]

y OPC

& i Of) e

HexkpeTHnke, nocTpojeita, onpema W HeMaTepMjansa ynarama

HEMATEPHJATHA YNATAKA
COGTBEP M OCTANA NPABA
HEKPETHWHE, NOCTPOJELA, CMIPEMA W BUONTOLLKA CPEACTBA

52720
96,640 |
17373847

I
HevpeThite, NOCTPOjer:a H onpems Kju chywe 32 cbarmnawe penamocn 16420322

953525
17.522.207

HHBECTHMOHE HERDATHIHE 1.063.246

YKYNHO
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Qlyropounn MHaHCH[CKM nnacMann Ha jaH 31. geuembpa 2024. roguHe M3Hoce
286.438 xumana AuHapa u UM cy 3a 30,2% y ogHocy Ka aan 31. geuembpa 2023
ropuHe, Kana cy waHocunu 410.626 xumbana guHapa. Ha cmawerne ose noavuuie
HajBeln yTULE] je MMano cMaere genoauta kog BaHaka v To 3a 124.188 xumapa
AMHapa.

Cmpyxmypa dyvzopoynux hunancuicKix nracMaHa

y 000 PCJ)

[yropoysn hIHAHCHCKK NAACMAHNM 31.12.2023. 31.12.2024.

Yuswha y kanurany opymx ApasHEx nuya 50.068 50068 1000
DCTANMX NPASHUX MRLA 50,068 | SOIER 1000
Ocrane ayropouhy MHAHCH]CKM NNACMAHM 350.558; TEIN 656
Husagmiumje xoja ce apxe Ao gocneha 59.789/ 0rs 99
Dysoinune XoB ¢a s HWM NPUHOCOM 59,788 | Byis 959
HonoanTi kon Ganaxa 251 .622' e 523
OcTanms menoMeHyTH AYrOPOMHE (DAHAHCHCIN NNACMAHN 49047 45002 916
YKYNHO 410,626 286438 698

5.1.2. ObpTHa moBWHA

Ha gau 31. aeuembpa 2024. ropuHe, BpeaHocT 0BpTHe MMOBMHE MaHocw 76.568.369
XWrsafa auHapa v seha je 3a 15,6 y ogHocy Ha aaH 31. neuemBpa 2023. ropuue, Kaga
je uaHocuna 66.238.349 xumbapa AvHapa. Hajehn ytvyaj Ha nosehaiwe o0pTHe
WMOBKHE UMa PACT NOTPEXMBAHLA W KPATKOPOUHNX (DUHAHCHICKAX NtacMana.

Cm nompaxusarna

y0OPCH

crpykTypay %
31122023, 31.12.2024, ok S

10803658 623% 80.1%
HAME  35% 18%
EaEe 2% 16%

2235192 1.3% 164%

13607.395( 100,0% | 100,0%

NOTPAXHBAH:A

909230
25679,
252650

ToTparipaibe 38 NPEMH]Y DCHIYDEHE, CAOCHIDEIE H PEOCITpEHa
MoTpaxysaisa 0 PECCHTYPABANA H PETDOLECHONERS
MoTpanredina 34 perpece
OcTana noTpasmeasa

YKYNHA NOTPAXUABAA

123974

1 10.980.362

Cmpyxmypa kpamxopouHux UHAHCUJCKUX NNACMaHa
y OPC]
KpaTkopoYHH hMHAHCH|CKIM NNacMaHK 31122023.| 31122024, | WMHpexc
O HaEMCHjCRa CPBACTEE Koja ce BpeaHY]Y no thep BPEHOCTH KPO3 WMITT 4202532 1127
OCTANW peaynTar
flptHiure xapTHje OR BPOAHOCTH KDjé €6 B AHYY RO thep BPEAHOCTIA KDO3 29965105, B3AIGAM 1129
ocTany pesyitar
BracHw-xe XapThe 0 BPEJHOCTH Koje Ce BPANYY Ne $ep BPeAHOCTM Kpoa 78 882 WA 983
OCTANM PBSYITEAT |
$MH.CPBACTHE ¥0ja c8 nexasy)y no thap mpanHocTH Kpos Bunane 132768 A 1613
ycnaxa ‘
Ihwiriie XoB Koje ¢e vckasyyno dep BpeaHOC Kpo3 GHnaMe yonexa 85.088 | SEOFE 135,11
BracHmxe XoB koje ce uckazyy no dep BpeAHOCTH Kpo3 BHNAHE yonexa 40.590 | TR 930
. Cp. = |
Ocrane XOB u dusi. cp. ioja ce uckaayly no Gep BpaaHOCTH Kpoa Sunac 6288 | AW 9506
yonexa i
KpaTiopoun AenoanTk ko Gakaxa 9334820 flfaEss 1291
OcTanu KpaTko po4HK PNHAHCH]CXH NAACMARM 235.397 304406 1288
YKYMHO 40.047.780| 46.767.708| 1168

Y OKBMDY KpaTkOpOUHKX DWHAHCH[CKMX nnacMaHa Hajpehu HoMMHANHK pacT benexe
OyxHuuke xapTHje 04 BPeaHOCTY Koje ce BpeaHyjy No dep BPeRHOCTH KPo3 oCTanM
pesynTar, uvja je speaHoct eeha 3a 3.865.009 xureana guuapa y ogHocy Ha gaH 31.
neuemdpa 2023. roMHe ¥ KPATKOPOMHN JenoauTy koa Bakaka 4uja je epeaHocT eeha
33 2.711.770 xwroapa awHapa y ogHocy Ha pad 31, peuembpa 2023. rogune.
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5.2. CtpykTypa nacvee

BpemHocT xanwTana, pesepsw, pesepencara u obapesa Ha aan 31. geuembpa 2024,
roAnHe WaHock 95.835.361 xurbagy auHapa, Wo je 3a 13,7% BulLe Y OAHOCY Ha pau
31. peuemGpa 2023. roguHe, kaga je aHocuna 84.303.837 xunapa AvHapa.

Cm, nacuae Ha dan 31, deuembpa 2023. u 31. deuembpa 2024, 200une
fy 000

Cratwe Ha | Crame ra SIpyKTypay %

MACHBA naM | paw

31422023, | 31122024,
21706295 25823800
62507.542 70011561 743%  731% 1118
7618803 B221984 9% 85% W1 e
2723024 JAMME  32% 25% (114

| Npomesa

3!12.2[‘,23.|31.12.2L‘.‘24 202472023

A KATIUTAN W PE3EPBE

B. PE3EPBUCAMA M OBABE3E
1. [WopouHa pelepencana

2. wopowe ofiasase

3. Kpamopouws ofaeeae 8050681 WM 05% 9.5% 125

4, MNpaHocHa npeMwa 19.379.040 BRADETRE  29,0% 23.2% 1148

5. PeagpmmCane umew 22124713 ISBEHIEE 26.2% 288% 1480

6 Qctane ofiapeae (CANCWSHE NOp.obaRresspas. 38 HEMCTEMNE J677473 2803888 32% 26% 933
pHgiie # Apys NBF)

YKYNHA NACHMBA

84.303.837 95.63.5.3a1|

100,0%

CTPYKTYPA NMACHBE HA JIAH
M. IELEMEPA 2023. FOAWMHE

CTPYKTYPA NACMBE HA lAH
31. neuemGpa 2024. TOAUHE

T g
am

322023

Tereaa
L%
e
e ]
" l
el
1%

[yropume

Y nopeljetsy ca NPeTXOAHOM roanHoM, HajBefin HoMMKanHM pact Genexe cnenehe
KaTeropuje. KanwTan ¥ pesepse y yxynHom usHocy of 4.117.505, npenocHa npemuia
3a 2.820.151 xurbagy AMHAPA, pe3epBHCaHe WTETE 3a Y u3Hocy 04 3.535.676 xursana

AuHapa. flyropouke obasese Ha aad 31. peuembpa 2024. rogune naroce 2.361.965
XWrbafa AuHapa ¥ Huke cy 3a 366.059 xumapa AuHapa y opHocy Ha gad 31.
peuembpa 2023, ropuue, kapa cy naHocune 2.728.024 xunane auHapa.

5.2.1. Kanutan n pesepse

Ha aax 31. neuembpa 2024. roauHe kanuTan u pezepee cy eehe 3a4.117.505 xumsana
DWHapa 1 usHoce 25.823.800 xurbaga auHapa.

cm a Kanumana u pezepey

31422923
10.034.781
3.564.697
2017.656 |
2718420,
8.325.805
461836

31123024
003478
1aniHd
1430408
s
11904 4BD
£, ri

823 80C

CTpyETYpa KamnTang
OCHOBHA ¥ OCTSNW KANKHTAN
PepanopraaunoHe pesepee
Hepeanusoraxw gobuuy

Weaeke

HapeanusoeaHm ryduyp

Hepacnopelexa aobut
Yuguha Gea npaga KOHTpONeE

Ha pan 31. geuembpa 2024. roause CCHOBHW U ocTank kanutan usHocu 10.034.781
Xwreaga Aveapa {9.903.360 xwrbapna AVHapa OfHOCH Ce HAa aKUMiCKW KanuTan u
131.421 xwbafy AuHapa OOHOCM Ce Ha ocTany KanuTan). Y opHocy Ha gaH 31.
neuembpa 2023. ropvHe Hiuje GUNo NpoMeHa y BpeRHOCTH MCTor.

Cmpyxmypa dy20po4mux pesepelcamna

Ha aaH 31. geuembpa 2024. roguHe AyropodHa pesepeucamwa usHoce 8.221.184
xureage auHapa u Genexe pact op 7,8% y ogHocy Ha aaH 31. neuembpa 2023, roaute,
Kaaa cy waHocuna 7.628.603 xursane gvHapa.

y 000 PCA
31122024,

31122023,

Ayropoyxa pezepaucatsa

Maremarisa pe3epea 5840302

Pesepse 3a HIpaBHAKE PHINKA 136915 400984 1030
Pesepee 3a 6csiyoe ¥ nonycTe 21414 481 980
Bpyre TexHndKe pezepee 0‘ Fui i .
Dlpyra AyrOpOMKS PEIEPEHCAHE 1329972 L 1474808 1109
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Cmpyxmypa kpamkopourux obagesa

Ha naH 31. aeuembpa 2024. roauxe kpatkoposte obasese waHoce 9.064.835 xurbana
AWHapa, wTo je 3a 12,5% suiwe y ogHocy Ha AaH 31. peuembpa 2023. ropwHe, kaaa cy
usHocune B8.059.681 xumagy pweapa. Hajsehe yuewhe W pacT y yKyNHUM
KparkopouHum obapeaama uMajy oGaseae 3a npemujy, 3apane u apyre obasese.

y 000 PCH}

KpaTkapouxe obasese 31.12.2023.
1.353.749
889.280
5.730.518I ERITABE

86.134 210.628

i 9.064.835

31.12.2024.
1.283.028
LR

Kpamopauna duHancuicre obaseze

OBase3e N0 0CHOBY LUTETA H YTOBOPEHMX USHOCE

OBaseas 3a npemuly, 2apane w Apwe obasese
0OGarean 2a NDpea K3 peayntata

nacueHuX epeMeHCcKuX uveiba

y 000 PC],
31.12.2023. 31.12.2024.
19.378.045
557 567
1692939 i

21629554

Pajepne 33 NPOHOCHE Npewsje
Pesepee 38 HENCTEKNS pUIHKa

[lpyra nacHEHA BpEMEHCKS PEAMPaHWHEHba

427730

Ha nan 31. peuembpa 2024. roguHe NacuBHA BPEMEHCKa pasipaHwqera W3HOCE
24.272.391 xursagy AuHapa, wio je 3a 12,2% suiue y oAtHocy Ha aan 31. aeuembpa
2023. ronuHe kana cy uaHocuna 21.629.554 xursane aunapa. Ha nosuuuiu pesepee
38 NPEHOCHE NPEMUIE OCTBAPEH j@ anconyTHW pacT y uaHocy oA 2.820.151 xumany
RvHapa, Aok cy ocTana FIBP Huxa y oaxocy Ha kpaj rofuke.

Cm npeHocHe npemtje

¥ 000 PCA

31122023 | 31122024,
894.760 1.030.708
17958493  MSBRANT
525.795

Pezapee 3a npeHoCcHe Npamuje
MpeHocHe NPeMHie ¥HEDTHHX OCKFYPaa
TpeHOCHS NPaIM]e HENMBOTHHX OCHIYPaH:3
NpeHocHe NpeMtje caCCHYPatsa W peocUiypakha

15,2

Cm, epelcaHuy Wwmema
y 00 PCA
31.12.2024,
696.422
HEsn e

2205108

31122023,
504.972
18.961.840
2567901/
22124713

Pezepsucane wrere
Pe3apBHCAHE LLTETE XHBITHYX OCAIYDAS
Pe3epBICAtE LITBTE HOXHBOTHHX OCHIYDANA

Y 1enM ¥ LLTeTAMA COCHIYPaILE, PEOCHNPALAE W PETPOUECH)a

Ha paH 31. aeuemGpa 2024. roawHe peaepeucate wWrete usHoce 25.660.389 xursana
AWHapa W eehe cy y ogHocy Ha paH 31. geuembpa 2023. rogwke 3a 16% xapa cy
wsHocune 22.124.713 xunsana awHapa. Hajsehn pacT y OfIHOCY Ha NPeTxofiHY roAnHY
OCTEApEH j& Ha NOJMUMjH PE3EPBUCAHMX LUTETA HEXVBOTHUX OCUTYpaILa Y USHOCY Of
2.697.027 xumaga fikapa.

CTpyKTypy pesepeuCaHyX WITETa YMHE: PE3BPBICAHE LITETE HEXMBOTHUX OCHIYpaka
(84,4%), yhenu y wreTaMa caocvrypara, peocHrypama u perpouecuia (12,9%)
pesepeyCaHe LITETe XMBOTHUX OCHIYpatba U caocurypaka (2,7%).
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6. PU3NLI NOCNOBAHA

Hocnouu cucTeMa ynpaBmbakha puasuMMa

Ynpaespate pyanumMa y Tpynu je YCMEepeHO Ha HacTojare fa ©8 NOTEHLMjanHK
HEFATUBHH YTHLIAjW HA CHMHAHCMICKD NOCNOBake Mpyne cBefly Ha MHHUMYM. Y NOCTYNKY
Ynpasrbaka pU3HLIMMA CNPOBOAM Ce aHANK3E, KBaHTHMKaLMa U Benexerse puanka,
K30 M LLMpEH:E CBECTH O HHXOBOM NOCTOjakY ¥ OKBHPY FOCNOBAak:A.

Crtpateryja ynpasrbatba pU3MLMa NPEACTABIHLA OKBMP 33 YCMOCTABIbake CHCTeMA
yNpaErbakba PUIHLMMA W HOMEe CY AedMHWCAHW HAANEXHOCTH ¥ OArOBOPHOCTH
ynpase W CBUX 3anOCNeHWX ¥ Mpouecy ynpaerbakwa PUIMLMMA, CMPeMHOCT 3a
npeysvMathe PU3UKa U NOMMTHKE YNpaBMbakba pUsKLMMA y Tpyni.

Meperbe, OBHOCHO NMPOLIEHA PY3NKa, BPLUM CE KPO3 KBANUTATMBHY W KBAHTHTATUBHY
NpoueHy MAeHTUPMKOBaHMX puanka u aorahaja Tako WTo ce: BpwM ofpaga ceaKor
MAEHTHDMKOBAHOT pUaKKa, aHanaupaly nocTojehe KOHTPOMHE Mepe, KBAaHTUCDHKYjY
MACHTHDMKOBEHW PU3MLW — Kag rod je To moryhe, Npegnaxy AOAATHE MEPE U NPaTH
cnposofiere CBUX AOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoBawke pyne, pusuuy ce knacvdukyly y YeTUpi
xaTeropuje: Husak, Cpeatbit, Bucok W EkcTpemaH pusuk.

Y OKBMpY ynpaBrbatma DWINLMMA, BpLIM Ce CONCTEEHA MpOUEHA pH3MKa K
consenTHocT (ORSA — Own Risk and Solvency Assessment), UMju peayntatn ce
yaumajy y oBaup npu AOHOWEHY CTPATEILKWX OAMYKA, NNAHUPaKy MOCNOBHUX
AKTUBHOCTM W Npu ynpasmsaty aneksatHowhy kanutana. MNpu Bpllewy CORCTBEHS
MpoLgHe PH3HKa W CONBEHTHOCTH, WAGKTH(UKY]Y ce CBW puavuw kojuma je Tpyna
nanoxeHa, unu 61 Morna GUTH MaNOXEHa, Y IOCNOBAkY KPETKOPOYHO i AYFOPOHHO.

Csa apywiTea koja hocnyjy y okeupy [pyne, 3a Koja ie TO 3aKOHOM NPONKCaRo, Ha AaH
31. peuembpa 2024. roguHe UCNyHUNa Cy YCROBE KOjK C& OFHOCE HA AASKBaTHOCT
KanuTana.

Bpcre pu3uxa Koje cy npegmer npafiera ¥ ynpasbama

Y OKBMDY PH3HYKa OCHIypatka nocebHO Ce yNpasrka nojeaAvHaYHIM PU3KLMME K30 LITO
CY. PM3UK HeafekeaTtHO oppelieHe npemuje, pPUaUK heanexBaTHor 0Dpasopaka

TEXHWMKMX PEEPBH, PHIMK OCUTyparba KOji NPOU3MNasu M3 katacTpodanuux Joraliaja,
nocefHK pu3KUM KOjU NpOKMINNAse W3 NPOMEHE BUCHHE, TpeHgA (TeHaeHuuje) u
BONATUNHOCTY (OACTYNAE Of CUEKMBAHOr) CTONA CMPTHOCTH (PUSHK CMPTHOCTH U
pU3VK AYrOBEMHOCTM), NPOMEHE BUCMHE, TPEHAA W BONATMIHOCTA CTOMA WCTEXa,
packuga, oGHOBE W OTKyNa YroBOpa O OCHIYpakby (PU3HK UCTEKA OCHTYpaK:a), NPOMEHE
BUCMHE, TpPEHAA W BONATUNHOCTM CTONA WHBANMAHOCTW ¥ Donectu {pMamk
obornepama), NpoMeHe MOMEHTA HACTAHKA K YHeCTanoCcTH OCHTYPaHKX CRyuajeBs, kao
W BUCHHE MCNNATE NPK HACTAHKY TUX CNYYajeBa, pUIUK HeaJekBaTHe NpoLieHe pranka
KOjM Ce npeyauma Yy OCMrypame, PH3MK HeajekearHor oapefjuBama HWBOR
CaMONPUAPXKE]A UNK NPSy3UMatLe puanka Belux 0f H3HOCA CAMONPUAPXaja, OZHOCHO
HENPeHOLIeH:E BULLKA PH3UKA USHAA CAMONPUAPKA|A Y CAOCHTYDAEILE, PEOCHTYDaILE,
OCTanM PUBHUM OCHrypama (NpodecHOHanHW M TEXHWIKM) KOjK Cy y cknagy ca
npupoaom, obumom u cnowexowhy nocnosarwa Fpyne.

Y OKBUDY TPKUWHNX PHINKA, NOCESHO Ce YNpaBIba NojefARHaYHUM PHHLMMA: PHAKK
MPOMEHE KaMaTHMX CTOMA, PU3MK NPOMEHe LieHA XapTHja Off BPEAHOCTH, PU3NK
NPOMEHE LieHA HENOKPETHOCTH, PUIHK NPOMEHE BPEAHOCTM MHBECTULMOHMX jefiMHLIA
OTBOPEHWX aNTEPHATMBHUX WHBECTWUWOHWX (POHAOBA, PM3MK NMPWHOCA, AEBUIHU
pUSMK, PHM3MK KOHKyPEeHUMje, PW3VK HeaneKkBaTHor npunarofjaRata 3axTeBMMa
KOPHCHHMKA YCTIyre OCUIypaka, OCTANM TPXWLHWA PHIHLM Y CKnady ¢a NPUPOACH,
06MMOM W crioxeHowWwNy nocrioeara Ipyne.

Y OKBUApY PU3MKA Hencnymwemwa ofaBesa Apyre yroBopHe crpaxe noceGHo ce
YNpaBrba NOjEAMHaYHUM DPUIKUMME. PU3MK HEMOTYNHOCTH Hannate MHBeCTMPAaHUX
CPeACTaBa, PUIKK HEMOTYRHOCTH HANMATe NPUHOCA Of WHBECTMPaHUX CPeACcTaRa Unu
33KYTA, DMK HEMONYRHOCTM HAaMnaTe NOTPAKMBAA NO OCHOBY OCHTYPaH:a,
CaOCHIypata 1 peocvrypara, OcTank pUsuum.

Puauk nukBugHocTW oDyxBata nOjeAWHANHE PpUSKKE: PDM3WK  HEa3JeKBAaTHOr
ynpasibala MMOBUMHOM W obaBesama (ALM-Asset Liability Management), puamk
NorpeLuHe NpoLeHe, eBUEEHTUPaba, NPe3sHTOBaka W 0DencaaHMBaba BPEAHOCTH
HMOBYHE W K3BOPA cpeacTasa pyne ka0 ¥ HEHMX NPHXOAA, Pacxopa U pesyntata
nocrioeata, pUank HeMOryhHOCTM npoaaje WMoBMHE [pyne no KLUrOBOACTBEHO]
BPEAHOCTH ¥ HEMOTYRHOCT Hannate H3BPLIEHE NPOAAje, PUSHK pOuHe HeycKnaheHocTH
CPeACTaBa W HUXOBUX H3BOPE, PU3HK HEMOTYRHOCTH M3MWPHBaKA 00aBesa no OCHOBY
QCHIYPaba ¥ APYTUM OCHOBAMA, OCTANM PHUHLM.

Y OKBHPY ONepaTUBHUX PU3UKa NpaTe ce: puauk norpeLuxor, Heoarosapajyher usbopa
unaHoea MaspwHor oabopa, HaasopHor ogbopa ¥ nuuya KojuMa je MoBepeHo
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pykoBolere NojeAMHMM MOCIOBMME, PH3WK NOrpelkor, Heoprosapajyher watopa,
pacnopeAa v NoCTaeM-era 3anocnenux y pynu (ksanudnkaumono u 6pojHo), pUank
HEANGKBATHE OpraHnaauMje nocnosatba [pyne, WHGBOPMATVUKN DU3MK, PU3WK
NOTPELUHOT ¥ EKOHOMCKH LITETHOT YTOBapatka NOCNORa, PUSUK Npesapa, anoynotpeba
¥ APYTMX HE3AKOHMTMX AKTMBHOCTH, PH3WK YrOBapatba, OpraHH3opaa u 06asmbama
NoCHoBa CyNPOTHO NPABMNMMA CTPYKE OCHTYpat:a, PUSHK OAICYCTBA CUCTEMA UHTEPHMX
KOHTPONA, poueaypa W NOCTYTAKA, OCTaNM PU3HLY.

Y OKBUpY NPaBHUX PU3MKA Nparte Ce: PU3NK Hanaraka Mepa, 0AHOCHO M3pULaka
kasHe op cTpaHe Hapopiie GaHke Cpbuje unm apyror vapnexHor opraqa y Penybnuum
Cp6wjn u PenyGnuum Cpnckoj, puank HeMOryRHOCTH M3BPLLEH:A YTOBOPa (AENHMHYHO
WAW ¥ UenuHK), puauk moryhux rybutaka w3 cnopoBa, PUSHK HEYCNOCTaIbaka

ebUKACHUX NPOLEAYPA 33 CrpeyaBakke Npakba HOBLA W (MHAHCHPEHA TepopU3Ma,
OCTANKU PUIHLM,

[pyrw 2HauajHn pusKumM obyxeatajy nojeavHauHe puavke: penyTauMOHK PHIKK, KOjU
NPOUCTHYE W3 YMAHEHOT NOBEPEr:a jABHOCTH Y NOCNoBake pyne, CTPATeLLKM PUanK,
KO MPEACTABMLA MOrYNHOCT HACTaHKa HeraTMBHuX edeKata Ha (MHaHCHiCKH
pesynTar wnu kanuran Tpyne ycnep HenoctOjawa opropapajyhux nonutika w
cTparterija, BUXOBOr HEANEKBATHOr CNPOBOTE:a, K30 K YCNE[ NPOMEHA Y OKDYKEtLY,
OAHOCHO M30CTaHKA ofropapajyher pearosaiba Ha NPOMEHE, PH3NKE KOjW HACTajY NpH
yBONey HOBMX MPOM3BOAA OCMIypalba, YKby4yjyhM U HOBE aKTWBHOCTH Y Be3k ca
NPOLECHMA K CUCTEMMMA Y OKBUPY Mpyne, pusvke Mo OCHOBY NOCROBA koje je Tpyna
foBepuna TpehnM NUUMME, PHIKK epyKaLMie 3anacneHHX W ocTane pravike Koju ce
NpoLEHe Kao 3HA4ZJHM.

7. OYEKMBAHY PA3BOJ IPYTE Y
~ HAPEQHOM MEPVOLY

Monasehn on ocTRapeHwx pesyntara y 2024. rogvHW, ONEpaTHBHO NOCNOBaHke 3a
2025. roauHy, Ha HKBOY KoMnanuje, yemepasahe NOCTaBMbeH! UMILeBH NOCNOBAKA K
MEpe 33 HHUXOBO 0CTBApek:e.

OCHOBHM LMIbeamn NocnoBatba y 2025, roanHm cy.

lethvHuCaHMM LMILEBUMA PacTa NpeMuje XUBOTHUX W HEXMBOTHMX OCHTypakka y
2025. rogunv, KoMnativja je yeMepeHa ka ouyBaiby NWAEPCKe NOsULMje Ha TPXULITY.

flopen HaeegeHux uwrbesa, Komnanwja fe OGutw dokycMpaka npe ceera Ha:
HCNyHEHe DerynaTopHuX CTaHfapaa y nornedy nokpuha TEXHWYKMX peaepsi,
afiekBaTHOCTH KanuTana W M3BEWTaBaka NpeMa perynatopHuM  OpraHuma,
PAUMOHANWMIALMY TPOWKOBA MOCMOBAHKA, MpUNpeMawe 3a yeoRewe KoHuenTa
ConeentHoc™# |l M Ha HacTapak yHanpefiewa npoueca paga.

8. AKTUBHOCTW APYWTBA HATOJbY
NCTPAXWBAHA U PASBOJA

MpeMma nnaHupaHo] auHamuum y nepvody |1-X11 2024, ropune peanusobaHo je cnegehe:

- MaBpweHa j@ peBW3Mja CBUX YCNOBA 33 OCHIypawe ycesa M NnogoBa M
Tapuce npemuje 3a OCUrypake YCeBa 1 NNOJORA, y3 CTaB/bakke BaH cHare
ofpeleHUX YCNoBa OCUTypakka, kao W OArosapajyne W3MeHe y ayTOMaTCKOM
obpauyHy 3a ocurypare yceBa 1 NNoAocea, Ca MaMeHaMa CHUCTEMCKE WTamne,
360r ycarnallapakba ca W3MeHama ycroBa oCUrypaka W Tapuie npemuja,
ka0 M 300r ycarnawapawa MNOCNOBHMX NpoUeca ca npouecuma Koje
peduHuwe TipaewrniHK O NOACTMUAMMA 38 YNPaB/batbe PUSHUMMA KpO3
Npemujy oCHrypata ycesa, Nf0A0Ba, BUILETOAMILILUX 3acana, pacagkuia 1
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KMBOTHISA, & ¥ LWbY MCTYHEha 3axTeBa y norneay ACKyMEHTauuje u
nogaTaka koje ocHrypaBay Mopa fia MCnopyum cucTeMy e-agrar [ e-podsticaj
f1a 61 OCUrypaHULK OCTBAPHIM NPaBO Ha CybBeuM]y.

WaeplueHe cy nameHe YCnoBa 3a OCKHIypaie rapaHumje nyToBakba y uuny
ycknafjusara ca HOBMM NPONKCHMA.

WsepweHe cy usmeHe w ponyHe MoceBhux ycnoBa 3a KOMOWHOBAHO
ocurypate MoOMNHMx TenedoHa W Apyrux  mobunHMx ypehaja u
ogroeapajyhe Tapude npemuja, Koje noApasyMesajy ysehame MaxkcHmante
BpegHocT TenedioHa 3a KOje €& MOXE YIOBODWUTW OCUIYpame, Kao W
MOryRHOCT NpUMEHe YCNOBA Ha pasnuuu1Te KaHane npoaaje.

WaBpene cy uamere Tapuda Npemuja 3a OCHrypate BracHuka MOTOPHWX
BO3WNA 0f OAFOBOPHOCTM 3a LTeTe NpUYMKeHe TpehuM NUuMMa K
Mpemwjckor cucTEMa 3a OCUIypae BnacHMKka MOTOPDHMX BO3WNE off
OAFOBOPHOCTY 33 lLTeTe NpuuMHeHe TPEMMM nuuMMa, Ha ocHosy Opnyke
Ynpaexor opbopa Yapywerwa ocurypasada Cpbuje 0 crynaiby Ha CHary
Munumanue Tapude npemuja 3a ocurypake BnacHiWka MOTOPHUX BO3KNA 0
OArGBOPHOCTM 34 LWTETe NPUIHibeHe TpehiM NHLMMa ¥ MNpemKjcKor cucTema
33 OCHIypatbe BIIACHHKA MOTODHMX BO3MNE Off OAFOBOPHOCTY 3a WTeTe
npu4kibeHe TpehuM NiiuMa.

Waspliexe cy mameHe Tapude npemuje NYTHAUKOT 3APABCTBEHOr OCUTypakha
u Tapude npemuje 3a NaketT NyTHOr OCWrypaka, Kojé noapasyMesajy
noeehawe nRpeMuje OCMIypara ¥ UWiby RNPOEKTMBHOr AenoBaka Ha
obeabefiere AOBOILHOCTM MpeMuie npep npeacTojefly neTisy CesoHy, ya
ogropapajyha npunarofjagata annKaTUEHMX CHCTEMA.

WaepiueHe cy nameHe 1 aonyke NMocebHIxX yenoBa 3a KoNeXTHBHO OCHIYpake
¥WBOTA NEHIUOHEpPa 3a Cyuaj cMpTh, [locebHnx ycnoBa 3a ZONYHCKO
ocurypare nuua oA nocneamua HecpehHor cnyyaja (He3roae) y3 KONEKTUBHO
OCHIYpae XMBOTA MNEHIMOHepa 3a crhyuaj cMpTH W Tapude npemuja 3a
KONEKTMBHO OCWTYpalhe XMBOTA MEHIUOHEPa 3@ Cry4aj CMPTH, ¥ LMILY
nosehatba NpUCTynHE CTAPOCTW NEHSHOHEPa Koja Ce NpBW NYT jaBrbajy y
OCUTYDaHE 1 ap.

MaspiueHe cy mameHe OnwTux ycnosa [oDpOBOTGHOT  3ApaBCTBEHO!
ocurypamwa, MoceOHMX yCnosa 2a KOMEKTMBHO ACDPOBOSBHO 37PAaBCTEEHO
ocurypame, MocebHuX yenoea 3a MHAMBMAYAnHO SOGPOBOIEHO 30paBCTBEHO
ocHrypawe, Tapude npemuja 3a KONEKTMBHO AOOPOBOMLHO 3PABCTBEHO
ocurypare k Tapuce npemuja 3a WHAUBKHAYANHO A0BPOBOFLHO 3/PEBCTEEHO
OCKIYpake, ¥ UMby NpunarofjaBara eneMeHata RPeAMETHUX YCroBa
OCHIYpars:a 3aXTeBUMa TPXKMLLTA W MHTEPHWM 3aXTEBMMA Y LWIbY OipXaBake

TpHMILHE noakLmje KoMnaHuje ¥ NpeAMETHO] BPCTH OCUTYPaKsa, Y3 KOHTPONY
peayntara v Borby MHPOPMHCAHOCT KOPUCHMKA YCRYra OCUrypara.

- Msspwene cy uameHe W fonyHe Yonosa ocurypama u Tapude npemuja 3a
CCHIYpake 0f OATOBOPHOCTH NPEBO3MOLA 33 LWTeTe Ha pobu y fomahem
APYMCKOM NpeBoay W MeljyHapoaHOM ADYMCKOM Npeeo3y, npema KOHBEHL 1
0 yroBopy 3a mefiyHapoahv npeso3 pobe apymom {CMR).

- Y3spwete Ccy W3MEHe npouemype O NOCTYnaky €2 ENeKTPOHCKAM

LOKyMeHTHMMA (Nonuce M Ap), Koje Ce 0AHOCE HA HAYMH ADXMBUPAH:A NONWCA,
y3 NpeTXoaHy Aopaay noTpebHUX annukawyja.
OcTane akTWBHOCTH Ha U3MEHaMa W ONYHaMa npoueaypa, MHOPMaTUYKUX
peUlera Y BE3W Ca NPOM3IBOAMMA W NPOLECHMMA 3aKby|etba OCHTYpakka 1 cn,
YKIbYUYjy¥ U CUCTEMCKE NEPCOHANU30BAKE NPEAYTOBOPHE MH(OpMaLMje 3a
A0BPOBOMBHO 3PABCTBEHD OCHIypaKLe 3a cny4aj obomesara 04 paka.

9, IOrABAJIN HAKOH JATYMA BANAHCA

Huje Buno axauajiux gorafjaja HakoH AaTyma BunaHca cTama, ykrsyuyjyhu u 6uno
K¥aKpe HeraTMBHE PasBOjE CIOPOBA Y TOKY NPoTUB [IpyLiTBa, HUTI HOBMX MaTephjarnHo
3HAYRJHMX CYACKMX M APYIMX CNOPOBA, Koju On 3axTesany aopatia obenoawusatba
WIi KOPEKLMje NPKNOKEHUX NOjeAVHAMHUX (BUHAHCHICKMX H3BELLTaja.

10. KOHCONUAOBAHM HEGUHAHCHICKM
______ A3BELLUTA

Kao notnucHuua “TnoBanHor aoroeopa” Yjeanwenvx Hauuja 3a Cpbujy u jepaH ofl
npex Hocunauya mefyHapopHor ceptucukara [QNET SR 10 y Cpbujw, Komnauuia
"[iynar ocurypawe" a.4.0. (y far-em tekcty KomnaHuja) noceefieHO W CUCTEMATCKM
peanuayje APYLITBEHO OAFOBOPHO NOCNOBAKE ¥ CBUM CErMEHTHMA. Y CKiaay ca TiM
Komnanuja je 2019. rognne yceojuna MoCnoBHUK 0 APYILTBEHO] OAFOBOPHOCTH.

Y nocnosaiby KomnaHuja npumersyje meljyHapoAHO npwsHata Hauena ApyliTBeHe
OfrOBOPHOCTH M TO:

OnrosopHoct

TpaHcnapeHTHOCT

ETvuko noHaware

MowToBae YHTEpeca 3aUHTEPECOBAHUX CTPaHa

MowToBake BRafasHHe npasa

Nowrosame MeRyHapoaHMX CTaHAAPAA NOHALAA
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. MolLTOBAK:E FbYACKMX NpaBa

Y cknafly ca HauenuMa APYWTEEHO OArOBOPHOF MOCROBaHka, KoMnaHuja Texu
Aocnearo] npumenk ECI npuHumMna y ofnactuMa MMBOTHE Gpegwke, APYLITBEHS
33j@AHMLE W KOPNOPATUBHO! YIPaBIbLak:a.

Komnanvja je u y 2024 roguhm ROBUTHMK 3HaaJHOT NPUaHaKLa, Harpase ,Moj nabop®,
¥ opraHusauuju Yapywera notpoiava ,Moja Cpbuja®, a y kateropwju ,Ocurypasajyha
Apywrea“. ¥ KowkypeHuuiu npeko 1000 Gpengosa, y GpojHum kateropujama,
Komnahuja je noHoeo NoHEeNa NPUSHaKLE Off CTPaHe OHUX KOJU CY HABAXHMJU — caMK
NOTPOLLAYH,

3aeucho gpywTeo JlyHas ApywTBO 33 ynpasrbawe ACOGPOBOILHMM NEH3MiCKVM
tboHaom* nobearuk je y kareropujn Hajborse ApywTBO 38 yNPaBMLALE TEHIHICKUM
tborpom y Cpbuju 3a 2024. roguny” (,Best Pension Fund Management Company
Serbia 2024") y wabopy Finance Dervative Magazine, cBeTtckor NOCROBHOr M
hMHAHCHICKOT Maraavha Koju ce objaerbyje y Xonauauju.

10.1. OpHoc npema okpyxetby - 3ailTUTa
XVNBOTHE CpeanHe 1 ApyLuTBa

[pyna Texu 4a Texy fa ocTapy cTabunak Hanpegak y MCMyHaBay CTaHAapaa ¥
OMyBaky XKUBOTHE CpEJMHE, UCTOBPEMEHO panehu Ha CMakmery CBMX HEraTMBHMX
YTULA]a, 0APKMBH PAIBO] U MCTYHEHHE CBHX 3aXTEBa 3a O4YBake CPEAVMHE Y3 NPUMEHY
HajBorkyx NpakcK ynpaerbakba M OfiryuMBaha y 0Boj 0BNacTH, WTo npeAcTaBba jeaHy
0fy CTaTelkux oAnyka umajyfin y Buay apywreeHy osrosopHocT KomnaHuje. AKTHEHO
noapxaea ysofiewe 3eneHux TexHonoruja y ceuM chepama nocnosaka.

10.1.1. Ynpasrsare 0Tnagom

Y Toky 2024, rognne, MaTHuHO APYWTBO j6 pearuaoBana YroBope uYiju NPeaMer je
npeyaiMame pacXof0OBAHUX OCHOBHWX CPEACTABA, OTNALHOr NanNUMpa M KapToHa,
BOXNA W Y6SWKa, NNACTHKE, TOHepa, TEKCTHNA, OTNAgHMX ayTo ryma, OTNagHUX
0rosHUX GaTepuja, GNacHor M HEONACHOT ENEKTPOHCKD - ENEKTPHYHOT ¥ APYTOr 0TRana,
CBEe y CKknagy ca 3aKkOHOM O 3alUTUTH XMBOTHe CpegvHe ¥ ApyrkM Baxehum
nponucuma. Wsabpanum peuuknepuma y Toxy 2024. roguse npeaato je 21.046
KUNOrpama OTNagHoF Nanupa 1 KApTOHa KOjW HAcTaje ¥ pedoBHOM NocroBaky, 17.631
Kunorpama enexTpoxckor otnaga, 7.800 wmnorpama pacxofOBAMMX OCHOBHMX
CpeacTea (Yenuk, rsoxfie, TEKCTUR, ApBO, NNAacTMKa), OTRAAHOT anyMuHujyma 120

Karorpama, otnagHux ryma 230 kunorpama, oTnagHux onoeHux Gatepuja 29
kunorpama 1 1.129 kunorpasta oTNagHUX ToHepa.

flywas ApywTBO 3a ynpaBrbaime A0GPOBOSLHMM MEHIMCKUM OHAOM BpLIK
Ppa3BpCTaBake oTnaaa y rpyne (NNacTuka, nanup, KapToH, anyMuHUyM W CTakno) u
NNacTUuHy ambanaxy peuMKIMpa.

DpywTeo MMa ypeljeHe npoueaype KojuMa ce YNpaBska CBUM OnachuM otnagoM. Cae
Npousse/ieHy OTnag npeyauma npuepepHo ApywTeo JUGO-IMPEX E.ER. p.0.0. ca
KOjUM [pyILTBO MMa MOCNOBHO TEXHWUKY Capaitby O NPeyauMatey W PeLUKIMpaY
onacHor 0Tnaga. [pywiTeo je nprjasr-eHo Kog AreHumje 3a 3aLUTHTY XUBOTHE CPefiuHe
Wy CKnagy ca 3aKoHckuM obasesama ofapeluTara M nOJHOCH M3BeLTaje.

Apywreo [lyHas ocurypaie a.n. Bamwa Jlyka HakoH HCTEKa apxvBe Cas nanupHu
oTnaA oanaxe dMpMama koje ce GaBe peLMKNaXOM WM NPepaZoM nanwpa, Takohe,
0CTaro oAnarake OTRaAa BPLUK HA MECTMMa Koja cy nocebHo npeasulieHa 3a To, U T0
fo BpCTH OTNAAA.

Apywreo flyHar Pe je y 2024. roauHu uMano Matepujanto ynarawe - AoHaLujy y
3alITHTY XMBOTHE CpefHe y Bucviu PCJl 200.000,00. HasepeHa cpeacTsa cy
YTPOLLEHA Y CBPXY Pa3BO0ja aKTMBHIMa Y 3aLUTHTH XMBOTHE CPERUHE Y OKBHDY NpojexTa
Jlymckn kapaBak pagu yHanpefiewa xuBOTHE cpeauHe y PenyBnuuu Cpbujm,
oapxare 05.04.2024. ropune y Ol “Hukona Tecna” y Horom Cagy. OBoM RpHAMKOM
¥ ABOPHILTY WKONe je nocafexo Tpunecet cagkmua (Lynas PE* a.4.0. je obeabeauo
ARECET CaJHMLa) Hawe ayToxToHe spcre MaHuuheBa OMOpPMKA, A KOMNNETaH NPorpam
je ykmbyunBao cnegehe aKTMBHOCTH:

1. EAYKaTHBHM €0 - NpefaBawe yyenuumma Hkux paspega Ol “Hukona
Tecna’ 0 Ba¥HOCTW Ouyeaha KMBOTHE CpeaiHe ¥ MOAM3ame CBeCTH O
3ALITHTV TOT HajBEKHU|Er pecypca.

2. lpakTuuHK feo - caara MaHunhese OMOPHKE Y OIMeAHOM ABOPULLTY WKOMe.

Arynja je wapas noceehenocTv Jflywas PE' &.0.0. eKONOWKOj OAPAMBOCTH W
ManucdecTauMja ApyLLITBEHE DATOBODHOCTM, jep je ynarakwe y 3allTHTY npupoae He
camo Mopanka, Beh u nocrnioeHa ofasesa [lpywTea 3a cTBapake OKpyXeHa ¥ KojeM
he Hawa peua xveeth 3apasuie. OBO je caMo jeAaH Kopak y AYTOpONHO) CTpaTErjn
oppxmeocty flynas PE” a.5.0. 1 fonpHHOC Marpaskiu Borke ByayhHOCTH.

ApywTeo reHepule KOMEpUMjanHM OTNaf KoM je TWMHMYAH 33 KaHUEnapHicko
nocrosare. CBe aKTMBHOCTM Y NPOUECY TpeTMaHa, Cakynfbatha, CKNaAMIITeHA W

m
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H3nyunBakba OTnaga cy y HaanexHocti Komucuje 3a npuMonpegajy pacxogosawne UT
onpeme, efeKTPOHCKOT M OCTaNOF 0TNaAa, AOK C8 HAR30P HAZ MCTUM BPLUK Y OKBMDY
CrywGe aa 6e3beaHocT u 3awTUTY vHdbopMauvja. Y OKBUDY NpOLECE MUHWMaNHM3aUuiE
KONWuMHe oTnapa Ha wasopy, [pywTeo j@ y npeoj nonosurk 2024, rogutHe nyTem aarke
AMTMTANM3ALME NOCNOBHUX MPOUECA UMILHO CNPOROAWNO MEpe pauMoHanu3aumje
NOTPOLLILE Nankpa 3a OHE TIOGNOBHE NPOUECe rAe j& LITAMNAHkEe JOKyMEHTauMie
o6agezHo.

Apywtso [lynae ayTo, Ka OCHOBY peanM3oBalka YroBOpA 3a NpPeysHMae
PaCXOR0BAHWX OCHOBHUX CpeACTaBa, OTNaAa W ONacHor OTNAAA KOjU HacTajy ¥ pajy
Lywrsa, a y cknajly ca saxehum NponucMMa u n3abpaHum NpMBPEAHMM ADPYLLTEHMA
koja obaBfbajy AEnaTHOCT peuMknaxe, npejaje OMagKa MOTOPHA yrka, CTakna,
OTnagHe ryme, akyMynaTopH, eNeKTPOHCKK OTNag, OTNAAHK TOHepM U chdro. Otnag
Ce y NOCNOBHUM jeAHMLamMA, ¥ KOjMMa HacTaje, CKNagMUTH Ha MECTUMa Koja cy
TEXHHYKK ONpEMILeHa 3a NPUBPEMEHD YYBAE.

Kako no oppenbama 3akoHa o ynpaembatsy OTNAAOM, POK 33 NPHEPEMEHO uyBae
0Tnaaa, ve moxe 6uTH Ayim 0a 36 MeceLy A0 NpeAaaje Ha TPETMaN, OHOCHO MIOHOBHO
Hekopuwhetbe UM oanaramwe y 2024. roauHe [pyiuteo Huje Npeaasanc NPUBpPeMeHo
YCKNafuWTeH otnag, aMajyhiv y suay HeNnonyrmeHoCT CKIAAHMILHKX KanauKTeTa.

ApywtBo [lywae CroxGpokep je 3akynal NOCTOBHOT NPOCTOPA KOjU KOPUCTH,
ofnarake OTN3/a Koje HacTaje y CBEKOAHEBHOM TnoCNoBawy je y ofasean
aakyrionasua. Y 2024. rogunu [pywTeo Huje umano notpebe 3a oanaramem oOnackor
omaaa.

10.1.1.2.EHepretcka edmkacHocT

WHAMPeKTHA ynararea ¥ 3allTUTY XMBOTHE CpeauHe Y MaTH4HOM APYLUTBY peanusyjy
Ceé KPO3 cnpoBofiee aKTMBHOCTH HA NOCTaBrbLAkY Nl pPacBeTe y UWLY ywreae
BneKTpUUHe EHEpTHje, PEAOBHAM CepeucHpatbeM i KiBONeweM pajoea Ha
3aHaBMLkY ENEMEHATA TONNOTHO — PACXNAAHUX CHCTEMA Y Wby CMaketoa rybiTaka
y MOTPOWHK M NOCTMIaa ONTUMaTHE (DYHKLMOHANHOCTH, 3aMEHOM BOTpajanux
ypehaja caspeMeHMjuM  eHepreTckM eqUKacHUMM, DBAOBHHM  OApKABAHEM
BOAOBOAHMX MHCTAnauMja (y LMbY CMAEHa NPEKOMepPHe NOTPOWE W ywrege
BOAE).

flynas ApywTBO 33 ynpasrbaibe NOGPOBOSLHUM NEH3MCKUM (GOHAOM Y UMMLY
ylUTEeTE enexTpUIHe eHeprije, KOpUCTH 3a rpejatbe K Xnaliewe NnocnoBHOr NpocTopa

HajCaBPEMEHUIe TONNOTHE MyMNe ca BMCOKOM edukacHowhy. Ha CBUM CTaKneHum
noepwmMHama [pywTeo je uMmnnementupano nocebhe donuje Koje cmaiyjy net
NpeTepano 3arpesaie NOCNOBHOr npoctopa. KoMmnnertHa paceeta ¥ NOCIOBHOM
MPOCTOPY j& KOHLMNUPAHA Ha Ned TeXHONOrvjH Koja TPOLIM MUHUMANHO eneKTPUiHY
eHEpIHiy.

Hpywrso [lyHaB ocurypame ajg. Bawa flyka peaoeHO 0apXasa enekTpuuHe M
BOAOBOAHE KHCTANALM|e. Y Uirby chpedasatha HacTANor WTeTHor aorafaja, Jpywreo
fupa nocnoere napTHepe kao W AoBaereave koju nowtyjy UCO cTanaaphe.

ApywTteo fyHas PE ce pykosoau KopHDeHeM eHepreTckk ehMKacHuX cpescTasa u
ONpeMe KOja MA HajMakV YTULA] Ha XMBOTHY CPEAWHY, FEHEpUCAEM eMUCHie
WTETHUX racosa. [pyliTBO CNPOBOAK MEpE LITEAHE EHEPIUje U NPaTH pesynTare Ha
FOAMILILEM HHBOY MO crnieneivM KpUTepUjyMUMa: emucuja yriseH-auokenaa (CO2 y
TOHAME), NOTPOLIKbA efekTpUuHe eneprie (y KWh), yueluhe noTpolute enexktpuixe
eHepruje na oBHOBrEMBUX W3BOpa (y %), cenapauja oTnaza {y %), NpoceyHa AHeBHa
NOTPOWKA KAHLENApYCKOr nanupa (YKynHo NUCTOBA MO AaHy / N0 3anOCrieHoM) W
ynaraa y 3alTHTY XUBOTHe cpeguHe. Takofle Cy cnpoBoljeHe aKTWBHOCTH Ha
NoAW3aky CBECTH 3an0cneHux o NoTpebu Wwrewe eneprije.

Apywrso [lynaB ayro Habaekom ypehaja BUWe eHepreTcke edmkacHOCTA nokaayje
OAFOBOPHO ENOBAILE Y 3ALUTHTH KNBOTHE CPEanHe.

10.1.1.3.llogatHe aKTMBHOCTU Y LMIbY 3aALLTUTE XKUBOTHE
cpennHe

LonatHe akTMBHOCTW KOje KOMNaHWja CRpOBOAY ¥ UMILY 33LLTHTE XMBOTHE CpeaMHe
Ormnefajy cé Kpo3 capagty Ca fOCMNOBHUM NapTHEPUMA.

Tpu cnpoeofery nocTynaxa usbopa nobaer-ava sa Habaeky npoussoaa u yenyra (y
34BMCHOCTH 0 BPCTe Habaske ), namety ocTanor, noHyhauuma ce ynyhyje zaxres 3a
ACCTaBMbake fioKkasa 0 OpraHu3cRary pafa y cinagy ca crangapauma WMCO 9001
(meHaymeHT ksanuteTom), NCO 14001 (MeHayMeHT »MBOTHOM cpeguHoM), UCO
45001 (menaymert besbepHowhy u 3apasrea wa pagy), UCO 27001 (MeHaymeHT
WHepopmaumoHoM GeabegHoiuhy).

Csa nosesana fipylua HACTOje Aa ¥ CBOM PSAOBHOM NOCTOBAMY CBAKOAHEBHO BOAE
pavyHa O 3aLUTKTH XMBOTHE CPEANHE.

e e e . —— ————————
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10.2. OaHoc npema 3anocneHumMa

pyna aktueno Bpwke o cBOjUM 3anocnenuma, creapajyfiv Geabeano 1 3apaBo panHo
OKpyXee W passujayhu TUMCKM AyX. YHanpefjusamem W pasBujamem ycnyra,
noaM3amem egUKacHOCTH NOCMIOBAKA M MHOBATMBHOCTW, 3anocnedu Komnauuie
CTBapajy BpefHOCTH KOj@ 3340BOMLaBajy 3aXTERe, Kerbe M O4EeKMBAA OCUIYPaHUKa,
aKkLMoHapa W okpyxema y xojem 'pyna nocnyje.

10.2.1.bpwra o 3anocneHuma

Bpura o 3anocneHuMa ce CnpoBOAM Y CKNagy ca 3akOHCKMM nponucuma. pyna, je
Brue nponucana ceoja npasa u obaBese NpaBuNHUUMA, oapendama KonexTueHor
YroBOpa ¥ APYTVM UHTEPHHM aKTHMA.

3Hauajad Bua Dpure © 3anOCNEHUMA NPEACTABILA)Y CONKIAPHA AABAIbE, OAHOCHO
marepujanta nomoh y cnyyajesuma pofiersa fetera, CMpTH unasa nopoguue, onectu
3anoCneHor ka0 M YnaHoBa nopoauue 3anocnewor. Takofje, kao swi marepujanue
nomoh, Komnanwja u3asaja CpeAcTBa 33 CTUNEHAMPAHE AELE NPEeMUHYNUX
3an0oCNEeHHUX, YueHHKa OCHOBHHX, CPeARUX WKONA U dakynTera.

Y oksupy OyHkumje 3a royacke pecypce y MatuuHoM ApylwiTBY je OpraHvaosa
CaBETOAABHN Pafl KOjU CO CacTojW W3 ABA AENa, KPo3 CTPydHy nomoh 3anocheHnMa
KOjU Cy ¥ ofpefjeHMM 3ApaBCTBEHMM, NCUXONOLUXAM WNKW COLMjanHuM npoGnemuma,
Ka0 W ¥poa npouec NPOCHECHOHANHOr KOYUMHIa, ¥ BHAY WHAWBAAYANHOr paga Ha
oTKnawaky notetukoha u npenpexa y obasrbawy nocna.

lpyna nowTyje npasa 3anCCNeHMX HA CHHAWKANHO YAPYXWBAKe K KONMEKTHBHO
3acTynase ¥ npaea Ha KoONekTMBHO nperosapawe. Y KomnaHvjM je opraHuaosaHa
CuHaukanua opraHuaaumja KomnaHuje ca uurbem Aa 3acTyna MHTepace 3anoCneHmnX y
cknany ca KonekTviBHUM YrOBOpOM.

Bpura o 3apaBny
lpyna “Ma oAPKMB CHCTEM MeHaymeHTa BeabegHowhy u sgparr-em Ha paay Ko je

CarnacaH Ca 3aKOHCKOM perynatMeom. CnpoBosM ce ocnocobibasatke sanocheHnx 3a
besbegan v 3anpas paa 1 Mporpam ocHOBHE 00YKe U3 3aWTHTe OF NOXapa.

MoceGHy naxiwy Mamuno apywTBo noceehyje 3alWTUTK MaTepUHCTBA (TPYAHHUA,
POAMTETLA, YCBOJMOLA W APYrO) H 3aLITHTM 00008 Ca HHBANWAWTETOM U 3APABCTEEHKM
CMeTIbaMA, 8 CBE Y CKnaay ca 3akoHom.

3anocneny y MaTMYHOM ApYUITBY Ha OCHOBY sakrbyseHor 030 umajy npaso Ha
3/ipaBCTEEHE Nperneae y OKBUPY NONUCE OCHIYPaHa M HA CUCTEMATCKM NPerney, Koju
MOXe BUTH OMUTM MNK cneuwjanucTHik npernes (kapauonowky npernes - KeL|
Menuiue).

Keanwuter panHe cpepvne, obesbefyje ce Ha HaumH Koju y3iuma y 063Mp afekpaTaH
NOCMOBHA NPOCTOP, YCNOBE pajHE CpeAMHe W KBanWTeTHO (PYHKUMOHMCaHE
CpepcTaea 3a paj.

fyraB ApywTBO 32 yNpassbate [OOPOBOSLHHM NEH3U|CKM DOHAOM, CRDOBOAN
CBE 3aKOHOM NponucaHe 0DaBese Koje ce OfHOCe HA 3ALUTUTY 3aMOCNEHHX. Y ToM
cMucny, flpywTeo ucnysaBa cee 3aKkoHcke ofasese u3 obnactk GesbepHocTH U
3ApaBrba Ha pajy, NpOTUBNOXapHe 3awTuTe, npesexTuee. [larke, noped OCHOBHOS
KONEKTHBHOF QCUrypakba 3anocneHyx oA nocneauua Hearoge, JpywTeo je sanocnexe
OCHIyparno 1 No OCHOBY NOMNVCE 3a Cnyyaj Texux SONeCTH M XMPYPLUKUX MHTEPBEHLIMjA.
Taxohe, [ipywreo ynnafiyje A00pOBOMLHA NEH3NICKM ADNPUHOC 3a CBOje JanOcneHe Ao
BUCHHE MAKCHMANHO HEONOPe3UBOT W3HOCE, a NOpeA TOrA WHTEpHHWM aKtMma
npeasuhieHa je MoryhHOCT Npyxarba conuaapHe NoMonK 3anocneHnMa 3a cnyyaj ayxe
K Texe BONECTH 3anOCTIEHOTMMaHa YXe NOpOAWLE, 3@ KYNOBMHY nekoea/nomoh y
TPOLLUXOBUMA NEYEHA, 8NeMEeHTapHe HENOroge U Y APYIMM ONPaBAaHUM Cly4ajeBnmMa.

flynae ocurypaibe a.0. Bawa llyka nowryje CBe 3aKOHCKE, NOA3AKOHCKE K UHTEpHE
akte. Y capanwmi ca nocnosHuM naptHepom EVBE WurepHauwonsan, [pywreo
opraHuayje 0byxy us obnactu ocnocobrapara sanocneHux 3a Geabepan v aapas pan
n Mporpam ocHosHe cOyke W3 3alTuTe of noxapa. Takofie, nocToju MpasunHuK o
NOCTYNKY 3alUTMTE OF Y3HEMMpaBaba koA nocnogasua, kac W CMepHHue 3a
NpeBeHUM)Y W CpevaBake ysHeMupaBawa Ha pagy. Y capaniy ca CUHAUKANHOM
OpraHu3aumiom Jpylwtso Aaje matepujanHy nomoh y cnyyajeBuMa pofiere aetera,
CMPTH unaka nopoanue. CHHAMKANHA OPraHuaalMja 3aCTyNAa MHTEpece 3an0CNEHU ¥
CKnagy ca 3aKOHOM W [PYTWM WHTepHuM aktvmva. [pywTeo y uwry Gpure o
3aN0CNEHNMA CBAKE FOANHE OPFaHU3Yje CHCTEMATCKM Nperneg.

Opyurrso flyvae PE npvOpHTETHO BOAK padyHa 0 afpaerby, Ge3bejHOCTY W 3aLLTUTH
Ha pajy CBOjUX 3anocnenux. PeaoBHO ce CnpoBoge NepUoAMYHE KOHTPOMe pajHor
NpOCTOPa M TEXHWYKMX CPEACTAaBA 33 Paj, ¥ UMLY CMAbEwa YTMLaja WCTHX Ha

o —————————————— )
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3ApaRrbe 3anocnennx. Haasop Haf KCTUM je Y Aenokpyry 0arcBopHocTy Cnyxbe 3a
HesbegHocT W 3awWTHTY MHDOPMALK)a.

3anocnenvma cy OMOTYNEHM NEpHMOAMMHM CMCTEMATCKK NPEMeAH Y HAINEKHAM
3APABCTREHUM YCTAHOBaMa, MPUBATHO 3ADABCTBEHO OCMIYPAILE, KA0 W 24-UaCcoBHO
OCHrypat:e 3a CIyuaj Hearoie ¥ CMpTH 3anOCReHUX (ONLUWOHO W YNaHoBa NOpoAVLIE).

3anocnequmay [pywTrey [lyHaB ayTo Ha ocHoBy aakrby-eHor [130 cy omoryhexu
CUCTEMETCKW Mpernegy y HaAneXHWM 37pPasCTBEHMM YCTAHOBAME, FPWBATHO
3paBCTBEHO OCHIYpabe, Kao U KOTIEKTUBHO OCHFYpatbe 33 CMyuaj Hearofie ¥ CMPTH
sanocneHux (OnuyMoHO K unaHosa nopoguvue). Takofe, fpywrtso ynnahyje
foGPOBOMLHM NEHaMjCkM AONpMHOC 3a cBOje 3anocneHe. Mopenw Gpure o©
sanocneHuma koje [ipywreo cnposogu npepevlenn cy oppenbama KornekTueHor
yrosopa. Marepujania nomoh 3anocneHuma je svp Gpure o 2anocneHUMa, Koja ce
ocTBapyje Kpos conujapHa pasakba y cnydajeBama pofjeta peteta, CMPTM
3anocneHor WM YnaHa nopoauue, kao W Telke Donectu 3anocneHor. ApywTso je
oMoryhuno v oCTBapHBathe Npasa 3anoCneHNX Ha CHHAWKANHO YAPYXMBAE i Npasa
H3 KONeXTvBHO nperosapame. Cunaukary cy obesbelleHu ycnoeu 3a penosare y
CKNAZY Ca HEroBOM YNOroM y 3aliTUTH npapa M yHanpeRewa npodecMoHanHux o
EXOHOMCKNX MHTEPECA 3aN0CHEeHUX ¥ CKNafy ca 3aKOHOM M KONEKTHEHUM YTOBODOM.

HOpywTeo [ynas CtokOpokep. 3anocrenu y ApyLTBY UMajy CBa Npasa NpOnMCaHa
3akoHoM 0 pagfy W [lpapunHukom © papy. 3anocnedu y [pyunmBy Ha OCHOBY
3aKrbyqeHor 30 vMajy npaso Ha 3apaBCTEEHEe NPErNE/e Y OKBUPY NOMHCE OCHIYpatba
¥ Ha CHCTEMATCKK Npernegd, Koju MoXe GUTW OMLTH UMK CRELMJANUCTAYKY Npernep.
KeanureT pagve cpeawhe, obesbefyje ce Ha HauMH Koju yauma y of3up afexeatad
MOCMOBHA FPOCTOP, YCNOBE pafHe CpeAiMHe M KBANUTETHO (DYHKUMOHMCAH:E
cpeacTasa 3a paj,

KappoBcka nuTai-a

MpasuAHKLMMA O OPraH3aLKk M CHCTEMATH3aUMi NOCNOBA Y okevpy Mpyne, 2a cee
aanocnexe ¢y AedmnvcaHu crened o6pasoBaka M XOMNETEHTHOCTH KOje CY
HeonxofHe 3a obasmare nocnoea. KoMneTtenuuie 3anocneHux ce npoueryjy Ha

ocHoBy ogroeapajyher popmanHor 0DpasoBatba, PAAHOF MCKYCTRa i NOCeOHKX YenoBea
2a oBaersame nocnosa.

fpyna omoryhasa 3anocreMuma obpasoBakwe, CTpywHO ocnocobrbaBame M
yCABPUIABAILE KaAa TO 3axTeeajy NoTpebe Npoveca pasa H YBoTetse HOBOT HaUMHE W

opraHusauvje paga. Tpowkoeu ofpaioBama, CTpyyHOr ocnocobrbasawa M
ycagpwasarwa obesbelyjy ce ua cpeacrasa Mpyne.

On cTpaHe HaanexHUX pyKOBOAWNALIA CBMX OPraHMIaLMOHKUX jeauHMLa Y MatuuHoM
ApywTBY OyHKumMja 3a reyacke pecypce npwbaersa npepnore/saxtese 3a obyke
3anoCneHMX Koje je noTpeBHo CNposecTH TOKOM HapeaKe roguHe. Takohe, ykonuko ce
30or notpebe nocna (HNp. M3mMeHe 3aKOH2, NPUMEHa HOBMX Mponwuca u ap.) ¥ Toky
rogHe ykaxe notpeba sa gosatHum obykama 3anocneHux, oHe ce noceBHo
opobpasajy y cknagy ca nnaHupaHum GyyeTom HaznexHe OpraHKaaLuoHe jeauHuLe.

Y Toky 2024. roguHe ogpaHo je 37 uHrepHmx obyxa Ha kojuma je npucycreosano 1.024
Y4eCHHKa, ka0 1 121 excTepHa o0yka Ha KOjUMa je NpucYCTROBano 482 yuecHuxa.

fiyHaB ApylITEO 32 ynpaB/bathe Ao6POBOILHUM NeH3HjCKuM HOHIOM, NNAHKDA U
CRPOBOAK EKCTEPHE W MHTEpHe 0DyKe 3an0CAeHWX Ha HaUWH AA YHanpeaw obaBrame
nocTojefiux u noapxu yeohiere HOBUX pafiHKX noavuuja. [pywiTeo cnpoeoay:

*  PeiOBHE roauLLLe 0ByKe CBux 3anocneHux ua obnactv: Cnpeyasatbe Npara
HOBUA W (uHaHCHMpawa Tepopuama, WHdbopmaTHuke OGesbegHocTh W
cnobogHor NpUCTyYNAa MHopMayuKjaMa Of jaBHOT 3Havaja,

o [lpunpemue obyke Tpehux NHLA 33 NONAraibe CTPYYHOT UCTMTA 38 H3faBatbe
fossone QuaMukMM nuuMma 32 obaereawe nocnopa WHGopMucaka o
unaHcTey y AN,

* PegosHe obyke ua oBnact UT — [laH wHpopMaTUUKe CHIYPHOCTH.

Y nocnoeoj 2024. ropvuu oapwaHe cy obyrke w3 ofnactu uHTepHe peBusuje,
MapKkeTUHra, MHOPMALMOHUX TeXHONOrWja, cnoBOAHOF NPUCTYNE MHOPMALMjaMa Of
jaBHOT 3Ha4aja, apXWBUpaK:&, CrpeYaBatkka npak-a HOBLA U (hMHAHCHPAHLA TEPOpHIMa

AyHaB ocurypaise a.j. Barba flyKka — Ha OCHOBY /JOHeLLEHUX HOBWX YCriOBa W Tapua
y Toky 2024. ropuue [pyLImeo j& Opraun3oBano gee wHTepHe obyke 2a 3anocnede y
npogaj, kao W 3a Hoee panHuke. Ha saxtes sanocnexux [pyluTeo noapxkasa ywewhe
Ha CeMMHapUMa wa oBnacTk bUHaHCHe U PaYYHOBOACTBO Ka0 W U3 obnactu pagHo
npaso W pagHm oarocy y PC n GbuX.

Opywtso [yHae PE CnpoBOAM KOHTMHyMpaHy ofyky 3anOCnieHMX NO CBUM
CErMEHTUMA MOCNOBAWA, Y CKNAAYy €4 OpraHWsaumoHum notpebama W HOBWM
TpeHAoBUMA Ha JoMahem 1 MefyHapoAHOM TPXULLITY peocurypatha. Y ukrepte ofyke
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cnagajy peposHa pajiMa obyka, enekrpoxcko obpasosame W kopulhere cTpyuHe
oubnuotexe [pywrtea. Y excrepHe ofyke cnapajy comuHapy, sebunapw, cTpyqxa
caBeToBaa M NOCNOBHa npakca. [pywTeo ynawe y CUCTEM  CYPyuHOr
ocnocobrbaBarba HOBOZANOCNEHMX NYTEM MEHTOPCKOT paja ca NocTojehuM
KQZPOBCKMM NOTEHUMjANOM KOj Nocefyje BHLIETOAMIIME YCKYCTBO M Npakcy y
PEOCHTYpaksy, 3aTMM NyTeM enekTpoHckor obpasopara, cemuHapa v BebuHapa.
MocTojehy 3anocneHk uMajy MOryhHOCT farber CTPyYHOr YCaBpLUaBala M CTHUatka
HOBMX MNM NOCEDHKX BEWTWMHA MyTEM WHAWBMAYANHOr pafia, Ha CEMMHaPHUMA,
pebuHapuMa v nocnoBHUM npakcama. [JpywTBo pegoeHo ynyhyje sanocneHe Ha
CTpyuHe CEMMHapDe W NMOCNOBHE MpaKce Kojé OpraHWayjy penesanTHe obpaioeHe
MHCTUTYUMIE, NpOdECMOHANHa YAPYXKeH:a W NOCNOBHW NApTHEpH Y 3eMMLM W
WHOCTPAHCTBY. Y OKBMDY WHTEDHUX M eKCTepHux ofyka, mpaTu ce npocevaH Bpoj
yacoea obyke no sanocneHom. Y 2024. roguHw, [pyliTeo j@ 0CTBAPHUNO NPOCEMHUX
18,5 uacosa obyke no zanocneHom. Ykyna 6poj peanusosanux obyka je 20, oa vera
15 MHTEPHUX W 5 EKCTEPHUX.

flpywrso [lyHas ayTo Bpium obyke 3anocnennx y Buay wHTepHux obyka KOKTponopa
Ha NVHM{W TEXHWUYKOT NPernesaa, a y BE3H ¢a NpUMEHOM nponuca 3 06nacTi TEXHWuKor
npernega BO3WNA X80 W MPaBUNHOr PYKOBaba OMPEMOM 323 BPLIEHE TEXHUMKOr
nperneaa. [pyWwTeo Ha roauwem HuBoy obesbelyje sanocreHMMa KOHTUHYMpaHa
yCaBpLIaBakba OBNALNEHX 3aCTYNHYKA Y OCUIYPatby, Kao W obyke 3a CTULIaE HOBMX
nuueHuk. Takohe, Opywrtso ypepHo epluv ODyxe 3afOCNIEHMX ¥y LWby 3alTHTe
Ge3beaHOCTH W 3ApaBIba Ha paay.

ApywrTso flyHae CtoxGpoxep. Y nepuogy |-XIl 2024. rogu+e usspluexe cy ase obyke
3aNOCNEHNX BE3ara 3a CnpeyaBarse Nparmba HoBLA U (PUHaHCHpalLa TepopUaMa.

10.2.2. PoaHa paBHOMPABHOCT i NOLWITOBAE IbyACKUX
npasa

MaTHyHO [pYWTBO nocTyna y Ccknagy ca oppeabama 3akoHa O POAMO)
pagronpasHocTH {,Cn. rmacHkk PC”, 6p. 52/21) w Npaeuntuka o BoNery eBuASHLMe
W K3BELITABAKY O OCTBADMBANLY POAHE PABHOMPABHOCTM M carnacko ogpenbama
3aKOHa CBaKe roguHe Caumibasa: [oAWWIKLM WBBELITa] O OCTBAPWBAKY DOAHE
pagHonpasHocT Komnanuje [lyHas ocurypawe” a.A.0.4 EBpeHUMjy nopataka o
OCTBapMBalLY POAHE paBHoNpaeHocTH Komnanwie flyHas ocurypaiee’ a.0.0. KojK ce
[0CTaBrbajy MUHWCTAPCTBY 3a JBYACKA M MatbUHCKA Mpasa v APYIITESHU Aujanor,
Ynpaew 3@ pOaHY PaBHOMPABHOCT.

MaTHYHO ApYLUTRO MMa Pa3HONMKY POAKY CTPYKTYDY U UMa nabanancupao yuewhe 06a
nora y ykynkoM Gpojy sanocrienux. Y pogHoj CTPYKTYpH MeHayMeHTa yuelhe XeHa je
Ha aanoBOM-asajyhem cTeneHy. ¥ ykynHom Gpojy obyka sanocriednx nogjefHaro cy
aacTynrseHa oba nona.

Sanocnenn y MatuuHoM ApywTBY UMaly TpeTMaH jeanaknx moryRHOCTH v nocTynaka
He3ABMCHO OF pace, Nona, POAMTESLCTBA, Bepe, NMONMUTHMKE NPUNAAHOCTH, NMAYHUX
OJIHOCA, HALMOHANHOCTK, APYLUTBEHOF NOPEKNa, 3ApaBrka, CTapocTH, MHBANWANTETA
H APYTUX MIUYHUX KapaKTepPUCTHKA.

KomnaHwja nowTyje Hauena Aa Cce MpeMa 3anocneHWMa He cMe MpUMEH:WBATH
OVpeKTHa MMM  VHOMPeKTHa AMCKpHMMHAUMiA Yy 3anolrbaBakby, egykalwju,
HanpeaoBaky M NPOMOLIMIM, KMM Aa CE Ha HEKN HauMH nospefe NoBesaHa npasa.
Komnanuja Heryje nonwtiky TONepaHuMje, KSrpaaiby KONEKTMBHOT M TAMCKOT paja.

Podna u xeanucbuxaijuora cmpyxmypa y Ipynu na dan 31. deyembpa 2024,
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Cmapocia cmpyxmypa F'pynu ta dan 31. deitembpa 2024, 200une

¥ |
|I.lynaliﬂ3_ ! Ay | Rywas PE
nobp OCHIYpake
ag Bawa

Nyxa

Kownanwja
fyxan
OCHTypae

[yvas ayro
ano a0.0
Eeorpan Beorpan

fynan
Stockbroker

NEHIN] CHMM
an Beorpap

TpoceHE CTRPOCT JAR0CNEHEX (Y I0AMHENE) 458 49,5 440 451 440 480

MpOGAYAN PANNM CTE (Y mauHaME] 120 225 170 181 150 200
YDBO MBHA N0 HvEDUA WPARLaHA [ ¥h):

Hoows HuBo 50 66,0 80,0 00

Coapii HHEC 30 20 330 875 00

Brum Hveo 200 33 50 100,8 k] 4.0

Hajawum Wwao {opraum WIpeaLaHa) 750 33 280 o0 4.0

[ynas gpywTB0 32 ynpasnaie A0DPOBOILHUM NEH3UJCKMM hOHIOM NPHIKKOM
perpytauuie, cenexuuje, opabupa HOBUX 3aMOCNIEHMX, KA0 W Y CBAKOAHEBHOM
MOCMOBHOM OAHOCY Mpema 3anoCheHWMa ¥ CBUM 3aWHTEPECOBAHWM CTpaHama
(MOCNOBHWM NapTHEPKUMA, APKABHUM OPraHUMa, MEAMMMA, OPFraHUMa OCHMBEMA, UTA.)
nocryna y cknafy ca 3abpaHoM AMCKPUMMHAUMje HA OCHOBY nona, NOMHMX
KSPAKTEPUCTVIKA, OIHOCHO POAA, KAO W NOLITORAILEM, 3AWTHTOM W NPOMOBUCEHEM
TbYACKUX NPaBa.

Dynap ocurypatbe a.j1. Bawa Nyka nocnyje va yenoj Teputopujn BuX. Flpunukom
3anolreapaka PafHKa He BPLLM AHCKPMMMHALMY HK NO KOM OCHOBY (N0 OCHOBY
nona, NONUTHYKE ONPERErLEHOCTH, ETHUUKE NPUNAZHOCTH, BEPCKE ONPERETLEHOCTH K
cn.). Takohe, OUTHO je HanomeHyTH Aa y [pywWwTBY BRaja KONEKTMEHM M TMCKX paj.

Apvwreo Qysae PE CnpoBOAW NONMMTHMKY POAHE PABHONPABHOCTM M MOLITOBAKE
TLYACKAX Npasa Y OKBUPY yCBOjeHuX DaKTOpa COLMjanHe nonuTyke y NOCNOBakby.
MocebHa Naxiba Ce MOKMaia NOWTOBAlLY PA3NMYMTOCTA M NpyXaky jeAHAKHX
moryhHoCTH 32 CBe.

ApywTeo [lyHas AyTo npumerbyie y paay cee NO3UTUBHE Nponuce y 00nacTy pogHe
PEBHONPABHOCTH M CBaKe TOOMHE cauuibaba loawLibv W3BEIUTA] O OCTBApHBALY
poAHe paedonpaBHOCTW WM EBMgeHuvjy nogataka o oOCTBapWBawy poaHe
pPaBHONPABHOCTH KOjW Ce AOCTaBMbajy MUHUCTAPCTBY 3a JHYACKA M MAKMHCKA NPAaBa U
ApYWITBEHA Aujanor, YRpaeH 3a pogHY paBHONPABHOCT.

Y cknagy ca nowToBaweMm Hauena sabpaHe DMNO kor obnuka AMCKpUMuHaUMje,
Apywreo omoryhasa 3anocneHMMa TPETMaH jeAHaKMX MOTYRHOCTM HE3aBHCHO Of
nona, pace, BEpe, NONATUYKE NPUNAAHOCTH, HALMOHANHOCTH, APYLWITBEHOr NOpeKna,

PORUTEILCTRA, 3APABIba, CTRPOCTH, MHBANUANTETA W APYFUX NIAYHUX KapaKTepUCTHKa,
LpywiTeo Heryje NONMTHKY TONBPaHUMIE, M3rpajIHy KONEKTHBHOF W THMCKOT paja.

Ponna cTpykTypa 3anocnienux y [pywrsy je 22% 3anocneHux XeHckor nona u 78%
3aNOCNIEHUX MYLLKOT NIONa.

Kako je nenarHocT [IpyluTBa, TEXHUYKO MCIMTHBAKE M AHANKMAA BO3UNA, PEryNNCaHa
3akoHom 0 Hesbegroctu caobpahaja Ha nyTeBUMa u MPABUNHMKOM O TEXHWUKOM
npernegy BOAUNAa, KOjU NPOTMCYjY A& NOCA0 KOHTPONopa Mory obaerbath nuua
MaLLIMHCKe CTPYKe, TO je yCnoBurio Befiw 6poj 3anccneHUX MYLIKOr Hero XeHckor nona,
Gynyhu fa cy y NHTarby SaHUMatba 3a Koja ce y Hajeehem Bpojy cnyyajesa onpederbyjy
MPUNEAHKLK MYLLKOT rona.

Y cknagy ca oapepbama 3akoMa o pagy, KonekTewwm yrosopom [lpywrea
npeaeuheHa je obabesa 0bpasoBaka, CTPyUHOr ocnocobibaparka M yCaBplLaBama
3anocneHnx 6e3 063upa Ha NONHY NPUNALHOCT.

Ykynan Opoj sanocrieHux ynyheHuX Ha CTPYYHO YCaBplLaBawe WM oDyky TOKOM
nepuoga 01.01.2024. roanHe o 31.12.2024. ropuHe usHocK 55, a of Tora 27 ocoba
MyLuKkor nona, Aok je Bpoj ocoba xeHckor nona 28. U3 HaseeHUX NogaTaka BUAK ce
Aa cy 3anocnexmn npunagHuum oba nona ynyheHu Ha obyky.

On ykynwor Bpoja pykoogunaya kojux je ykynko 10, 5 pykoBogunaua cy ocobe
Myitikor nona, a 5 ¢y ocobe xeHcKor nona.

Kop wsbopa pykosogunaua M HanpegoBaka, Tj. NpunMkoM Bofewa kapujepe
3aNOCNEHMX, NOCTYNa Ce CXOAHO YCTaHOBMLEHMM NPOLEAYPAMA W 3aKOHCKMM
oppeabama, TaKo A ¢ NPUIWMKOM Mpefnaraiea HanpefoBaka 3anoCneHuX, OANyKka
He 3aCHMBA Ha NONHO| NpUNagHoCTH, Beh Ha KBanWmrKaLvjama, CTPYYHOCTH, UCKYCTBY,
PAAHOM YYMHKY W ADYTHM OBjeKTHBHUM KpuTepmjyMuma. TOKOM H3BELLTEJHOT neproaa,
nocTojana je W3paxeHwja (PRyKTyauwja 3anoCneHuxX Ha NOCNOBMMA W3 oBnacTw
TeXHWJKOT Npernepa sosuna. Y [lpywrtsy noctojn pasHotexa y Opojy ocoba
NPUMMILEHKX ¥ PAAHKH OOHOC, OAHOCHO 0coDa KojuMa je pasHu OfHOC npecTao. Y
Chy4ajy npecTaHka pagHor oaHoca ¥ [ipywiTey, Huje 6uno cnyyajesa oTkasa yroeopa
0 pagy Ha OCHOBY NOMNHE HEPABHONPABHOCTH.

Y [pyuiTey ce BOAW padyna O NIOWTOBAMY 3aKOHCKUX MponMca u3 obnacTu papga w
3anowrbagatba, kao W OCTanuX Nponuca kojuma ce sabpawyje GMno xakas sup
AVCKPUMHHALMe.
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Aynas CrokGpokep

Yaumajyhit y obaup eenwumny [lpywrea {(csera 8 sanocnennx) [pywrso Hema
yTBplieHy noceGHy nonuTUKy pogHe PABHONPABHOCTM # NOLITOBAK:E bYACKMX Npasa.
3anocneHi y [ipywiTey umajy TpeTMaH jeiHaKMX MOrYRHOCTH U NOCTYNaa HEe3aBUCHO
0ff pace, noNa, pPOAMTErbCTBA, Bepe, MONMTMYKE NPUAAAHOCTY, TMHYHKX OJHOCA,
HALHOHaMHOCTH, APYLITBEHOT NOPeKna, 3APABIba, CTAPOCTH, MHBANUAKTETA H APYTHX
NHYHKX KapaKTepucTika. [IpyWTRE NoWTYje Havena Aa ce NPema 3an0CNeHMa He CMe
NPUMEMBATH AMPEKTHA MNH WHAMPEKTHA AMCKPHMWMHALMA Y 3anolLrbaBatby,
eykaumiu HanpeaoBsaky ¥ TPOMOLMIM, WK B2 C& HA HEKK HAYWH NOBpPEfe NOBE3aHa
npasa. [IpyWITBO Heryje NONUTUKY TonepaHuuje, Uarpafty KONEKTMBHOT W TUMCKOF
pajia.

10.2.3. Bopba npoTvB Kopynuuje U NUTaka y BE3WU ¢a
noamuhvBarem

KomnaHuja ,[yHae ocurypake’, Kao ApyWTBEHO OArosopHa Komnanuja, Texm
HajBULLMM CTaHOApPAUMAE NOCNOBAILA M KA0 Takea, ONpefer-eHa je Aa Cnpeyu CBaK
nojaH1 66KK KOpYNLM|E 1 MHTA Y CBOM NOCTIOBARY.

Monutuka npotus muta (MCO 37001:2016), kojy je Komnanwja yceojuna jaHyapa
2021.roavHe uannemexTpana je y NpaeunHuke v npoueaype Komnauuie, y oxevpy
KOjKX je nponucaH HauuH cnpoeclielba KOHTPONA, MIBELITAREHA M NPOLECYWpara
nojasHux 06NUKa MUTA K KOPYNUME.

Takofe, y oksupy cnposofierwa naHa wHTerpuTeTa, cxopHo oppenbn unaua 95.
3akora 0 cnpevasarby kopynukie, 10.maja 2024.roauke, aoHet je MpaBunHuK O
MOKNOHMMA W ynpaerbakwy cykobom uHtepeca y Komnawuju JflyHas ocuryparwe”. Y
oksupy MpasuiHuka pare ¢y AedwHulmMje MUTE, NPUIOAHMX W NPOTOKONOPAHUX
noknona, cykoba WHTepeca M Ap., W NponwUcaKa je npouedypa y chyuajy Aa Hexo oA
3an0CNEeHnX NPUMK NOKNOH, Kao U Y cnyvajy Aa NocToju cykob uHTepeca.

Debpyapa 2024. roaune yCBOjOHa jo AHANK3A W MPOLEHA PU3NKa 0g NnojaBe MUTa Y
KoMnaHujK, KOjW pHM3UK je Ha OCHOBY aHanu3e NOCMOBHUX NpOLECa W npoueaypa y
Komnanuju, oligmeH ka0 Hu3ak.Y Toky 2024.roauHe, Hije GWNO npujasa y BE3W MuTa U
Kopynumje.

Komnanwja je cnposena y uenocT npeu uuknyc obyke [ETHKA W MHTErpUTET" HA
Aarbudy, W goctasuna Wssewraj 29.01.2024. AreHuuju 3a cnpevasate Kopynuuje.
Yeynau Gpoj sanocrieHux koju cy Ao caaa 3aspwunu obyxy je 3.013 og vera 1.117
Mylukapaua M 1.896 xeHa.

Cau sanocnend y [lynaB fpywTsy 3a ynpaBrbake Ao6pOBOIHHM NEH3UjCKUM
thonpom y ofaBean cy na ce npuapxarajy ceuxX BaxehuX 3aKOHa O KOPYILYWIM Nnpu
BpLLEH:Y CBOjWX AYXHOCTH. MpuTOM, hocnioBaie [Ipywrsa u ¢oHaa Kojum [pywTeo
YNpaerha je anconyTHO TPAHCMIAPEHTHO W NOZ CBAKOAHERHUM NOCPESHHM HaZ30poM
HaATEXHOr KOHTPONHOT OpraHa.

®dakTopy ynpaersama koje je [ipywrea RyHae PE yceojuno, noapasymesajy BUCOKe
CTaHAApAS KOPMOPATUBHOT YNpaBibatha M MOWTEHE NOCFOBHE NpAaKoe y Cknagy ca
3aKoHOM peduHucaHMM npoLeaypama, KODUWReHe TauHMX W TPAHCNAPEHTHMX
MEeTo/la ¥ paduyHOBOACTBY W W3BELUTaBaky, A/lEKBATHY NPOUEHY KaHaugata 3a
unaxoee W3splHor u HaasopHor opbopa, waberasare cykoba uHTepeca npu uabopy
unaHoBsa ynpaee u usberagarbe NONMTHYKOT UMM OMNO KAKBOT APYror yTHuaia pagw
obesbeNera noeorbHujer TpeTmaHa [pywrTea. [pyWwTso CTPUKTHO CnpoBoau
NOLITOBAHE CBUX JAKOHCKHX perynaruea Penybnuke Cpbuje, ca CTpaTellkuM unrbem
oyyeawa cralunHor W npoduTabunHor nocnosaka, Xao W penyTaumje
RpOPECUOHANHOr PEOCHIYpaBaqa Ha fomaliem TPXMLLTY cCUrypatba U MeflyHapoaHOM
TPRALUTY peocurypara

Hapnsop v koHTposty ocHoBHe AenatHocTk [ytusa [lyHas ayTo eplum MYT Penybnuke
Cpbuje. Hobum npasuntmikom MOryhHOCT nogMuhvBarea, CREAEHA j& Ha MUHUMYM.
Cee Bpeme NpoUec ce CHaMa Kamepama, drotorpacduiLe ce, TaKO Aa ce CBe rpelLuke
npouecyupajy. ¥ camom [pyWTBy CRPOBOAE CE WHTEPHE KOHTPONE, KaKO TeXHW4Ke
TaKo ¥ (PMHAHCHCKE NpHpoAae.

fywas [pywrtec Crokbpokep je TpajHO OnpefierbeHo Aa Cnpaun CBakW NojaBHu
oBnUK KOpyNLMje M MUTA Y CROM NMOCNOBaksY M C THM Y B83M NpeAlyauma M CnpoBoav
€8€ 3aKOHOM nponucaHe obaBesze. Yaumajyhu y obsup AenatHocT M BenuumHy
APYLLUTBA PU3UK nojase Kopynuuje u noamuineatea y [pywTey je manu 360r yera He
nocroju noceban o0bnuk Gopbe npoTvB kopynumie 1 nogMulineasa.
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10.2.4. Octane akTUBHOCTH Ha Norby Bpure o 3anocneHnma

Y oksupy I'pyne noctoju u nocebra cexumja Jynas Apc” koja ce 6asu ymeTHouwhy, npe
CBEra CNMKApPCTBOM, BAAPCTBOM, NOE3WjoMm W potorpacijoM. Y xony MatuyHor
ApywTBa, ¥ MaxefoHCKoj 4, TOKOM roanHe ce opranudyjy 6pojue nanoxbe pasnuiuTix
EMWHEHTHUX yMeTHUKA. Yapyxewe nnaxuHapa JlyHas“ okynmha 3anocrneHe koju cy
reyBuTersM npupoge W 3ajeHo nposoAe BpeMe Ha OPraHM30BaHWM MiaHMHAPCKAM
MaNeTUMa, a HeKH Of HMX BEN Cy OCBOJMNM BULLE NO3HATHX CBETCKMX BPXOBA — MOHT
Esepect, flenanw, TyGkan...

JepaH o4 nokasaterba Gpure 0 sanocneHuMa, kao HajbKUTHUjEM pecypcy Komnanuje,
orfiefia ce U y HUCKo] cTonn daykTyauuje sanocneHux. ¥ 2024. roaunn usHocuna je
10,05%, Aok je npocevan pagHu cTax y Komnaduju 17 roguxa.

Kpeupare
THMCKOr
ayxaun

YBamagare cBu
npaea 1 notpeba
3anocnexnx, kao
HajOuTHer
pecypca pyne

NojanHocTH

10.3.0aHoC npema KnujeHTuma

Op npecyfiHe BaXHOCTM 3a nocnopawe lpyne je cTanHo yHanpehewe Gpure o
KITHJEHTVMA W KBANWTETHO KOMYHULMpaH-2 CA KMKjeHTMMa Kpos ¢Be BpCTe KaHana
KOMyHUKALME.

OcHoeHo Haveno, kojum ce Komnanuja JyHae ocurypare” e rofuHama pykosogm je
NOCTABIbAKE KOPHCHUKA YCNYra OCHIypara ¥ UeHTap CBOjUX akTuBHOCTH. Komnaquja
HACTOM fia paseuja CNoCOBHOCT pasyMeBara ¥ afeKBaTHOr OATOBapakka Ha noTpede
KnujeHaTa, £a pasBuja BELUTHHE NPOAKTHBHON PEaroBata Ha npuMeste a cee y Ly
YCTOCTaBIbAkA ¥ OAPAKaBatha 0AHOCA NOBEPEt-A U AYTOPOYHE NOjANHOCTY,

MaTtuyHO APYWTBO KOHCTAHTHO yHanpeljyje CBOje QUrHTaNHO NOCNOBakE ¥ CKNagy ¢a
3axTeBMMa TPXUWTA, Hactojehk Aa o sehn Bpoj yenyra npyxu M OHNAH. TOKOM
2024. rofMHe, HACTEBILEHW CY NPOLECH HA NODOMbLUIaHkY KOPHCHWYKOr MCKYCTEA

NPMINUKOM KYMOBWHE NMYTHOr 3APABCTBEHOF OCUIypatsa, Npeanpujase IWITeTa Kao W
NOAHOWEHE 3aXTeBa 3a MHEO NOHYY 38 rOTORO CBE BPCTE GCHIYPatha.

Tokom 2024. ropuue, npeko  KOHTaKT UeHTpa je npumrbeHe 5803 saxtesa —
npeanpwjaea WTeTa, a 04 Tor 6poja ce oko Ase TpeRMHE OAHOCHAOD HA ACBPOBOMBHO-
3/IpaBCTBEHO OCUIYpatbe. Y MCTOM NepHOAY, NPHMILEHO je U 3.647 3axTeBsa 3a NOHyAY
Pa3HUX NPOMIBOAA OCHIYDAKbA.

Knwjentuma ce npyxajy cee HeonxoaHe wHGOpMauwie Besaxe 3a NpoMIRoae,
AeTarbHo NpeACTaBrbajy YCrOBH OCUTYpatba, YNO3HA]Y U YPYUY]Y MM C& CBE HEOTIXOAHE
nucane uugpopmaumie, soaeln padyHa aa ce y NOTNYHOCTH MCTIOWTY]y CTPOTa npaskna
3aLTUTE NOJATAKA 0 NMMHOCTH. TokoM 2024. ropuHe ¥ KOHTaKT LEHTPY je NpUMIbeHo
u oOpafeno Buiwe og 44.434 nosusa u 39.732 mejna.

MocebHy naxasby Komnanuja noceehyje npouedypama ynpaereakba NPUIOBOPUME,
KOje KOPMCHMLIM YCIyre Ocurypara MOry AOCTABIBATH NUYHO, NOLWITOM UMK OHNEjH.

CeH npHroeopK koju gonaze y Komnanujy pacnopellyjy ce no XMTHOM NOCTYNKY, Kako
Bu ce ckpatMni NpeAevheHH DOKOEM 3a peilasawe npuroBopa. EsujieHTHpake W
npahete TOKa MpHroBopa CNPOBORM Ce Kpoa nocebaH CopTEEp, A MOAHOCHOLM
NPUIOBOpA, Y CB2KOM TPEHYTKy Maajy MOryhHOCT npoBepe cTaryca CBOr NMpHrosopa,
nosveamem KoHtaxt uextpa. Tokom 2024. roanHe perucTpoRaHo je, CepBMCHPaHO W
obpahero 4.269 npuroeopa..

Takole, YOHEHO j© M KOHCTAHTHO CMarere Opoja npiroBopa Koje Aonase Of cTpaHe
Hapopxe Gaxke Cpbuje, rae je 2022. roauHe perucTpoBaHo 347 npuroBopa, TOKOM
2023. ropune 325, a 2024. ropune 303 npuroBopa . U3 roguke y roguny ce Benexm
nosehaH Opoj 3axTesa W ynuTa Koju CTIKy npexo KoHTakT ueHTpa Komnanuje. Hactoju
¢e Ja ce pelle CBH 3aXTEBM M Jajy OAFOBOPW BE3EHO 3a OCUrypawe, Te noHyae
Hajborba Moryha pewerwa. KOHTaKT UeHTap CEpBUCHpa NpoAajy CBUX  BpCTa
OCHMIypak:a, RpUjaBe WUTeTa, NPaTH NPOLECe OHNAJH XynoBMHE koja ce ofasrba Ha
KOMNAHM[CKOM CajTy a y capaghk ca Yapywetem ocurypasava Cpbuwje, npyxa
uhchopmalmje sesade 3a aanucHuke MyT-a.

Y [lyHap ApywTBYy 3a ynpasbamke A056POBOLHUM NeH3UjCKUM (DOHOOM KTHjeHTH
€& HHOPMULLY AUPEKTHO NO3MBAKEM KOHTAKT TENeoHa 3anoCcNeHWX HCTaKHYTUX Ha
CajTy ¥ UIMEjMOM, NYTEeM KON LieHTpa OCHMBaMa, AOCTARILALEM KOPUCHHIKUX UMEHA W
wihpH 33 yBUA Y CTate padyHa 24/7 U A0CTaBMbaEM rOAMILKKX MABOAA CA CTAHLEM
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Ha pavyHy 3a npeTxoaHy roguHy. Jonackom y npocTopuje [yHas [pyluTea KMjeHTH Y
pasroBopy ca 3anocnenuma aobujajy cee notpebie MHdopmauvje.

Lpywreo Bogn pavyna 1 0 oaabupy NocnoeHMX naptHepa. CaMUM TMM LUTO 3a CBOje
3anocnexe ynnahyjy 20AaTHY neHaunjy y yHaB neHsujcku (hoHA, ped je 0 KoMnaHujaMa
Koje MMajy BHCOKO pa3BujeHy CRECT O 3ajefHVLM, 3anOCneHUMa k yonute Gomem
CTAHAARPAY 3ANOCNEHMX.

flynaB ocurypame a.n. Bama Iyka. Knvjenti ce y AvpeKTHO] KOMyHMKaumju ca
MpeyaumMaunma OCHTYpaba, OFHOCHO PafHMLUWMA KOjW BplE NpoAajy Ocurypatsa
YNoaHajy ca cBMM noTpebHMM WH(opMaLvjama ¥ YCNOBMMA OCMIypaisa. Ynpasa
MpywIrea je y CTANHOM KOHTAKTY Ca KOPNOPATUBHUM KITHJ@HTUMA K APYTUM KNHiSHTUMA,
Te ce Ha Taj HaquH Aobujy cee noTpebke uHchopmaumje. Y cnyyajy oCTBaApEH:a puanka
OpywrTeo je Takohe Ha ycryan knvjeHTWMa y 6uno koje go6a faHa. Mopes aupekTHe
KOMyHUKaLMje O NpoM3BogMMa [lpywTea U ApyraM BUTHUM WHGopMaLWja 3a KNkjeHTa,
WHGOPMHCAlE KNWjeHaTa ce jow BpWM nyTeM BeD CajTa, nucaHe W yCMeHe
KOMYHMKALMjE, @ HA CMMYaH Ha4MH €& NpMKynrbajy ¥ nospatHe MHOpMaimje.
Owrehenn mory pa fobujy CBa ynyTeTBa 0 3anocneHux y CexTopy 3a wreTe, ay seau
ca NpoUeAypPOM NPWjEBE W Hannate WTeTe y cnyvajy wreTHor gorafiaja. Takofe,
OpywTso kac unak yapyxewa ocwrypaeajyhux apywrasa Penybnuke Cpncke
CNPOBOAM AKTUBHOCTY 33 PErynauujy TPXULITS oCUrypaka.

Koa ApywTeo flyna PE yceojenu thaktopk ynpasrsaia noapazyMesajy aa [lpywteo
KOPWCTA TauHE ¥ TPAHCNAPEHTHe METOME Y W3BELITABAMmY W KOMyHWuWpawy. Cea
AOKYMEHTA Off 3Hauaja 3a nocnosawe ce objaersyjy Ha eeb-noprany [pywrsa,
Opywrso waberaBa cykoG wHTepeca y nocnosamwy W obesbefiewe nosorbHujer
nonoxaja Ha TPWMWTY Ka xojem nocnyje. TakoRe, [pywTeo npuMelbyje BUcoke
CTaHOapAe KOPNOpaTUBHOT YNpaBrbatba, CNPOBOAW MOWTEHe NOCNOBHE npakce,
KOPUCTM TauWe M TpaHCNapeHTHe pauyHOBOACTBEHE MeTope M Kaberasa
AWCKPUMUHALMYY NOCNOBHMX napTHepa no Huno kowm ockosy. Taxohe, JpywTeo
nocnyje no NPUHLMNUMA ORPKMBOT OCUTypaka W peayntare ofjasrsyje y rofulikem
W3BELLTSjY O ORPXKHEOM NOCHOBaAILY Ha Beb-nopTany.

Umajyhu y BuAY OArOBOPHOCT NPEMA LGASHTHMA U OCTANUM NOCNOBHUM NADTHEPUME,
[pywITeO CTPUKTHO CAPOBCAM NONUTHKY NOBEPILUBOCTY W YYBaIA NOCTIOBHE TajHe ¥
AOMEHY NMDUMILEHWX NOAATAKA W MHopMauwja noTpebrux 3a obaerawe nocnose
peocurypata.

LienenTi ¥ NOCNOBHU NapTHepu Mopajy BeaycnoBHO AENWTYM wcTe NpodecHoHanke,
BTUMKE M MOpanHe BPEAHOCTH ka0 # [IpyWTBO. ¥ OKBMDY OCHOBHMX MOCTOBHMX

axKTMBHOCTW, [lpyliTBO BPILM NpPOBEPY NOCMOBHMX NAPTHEP& Npema CTeneHy
wMnnemeHTaywje ESG dakropa y nocnosate, Taxkohe CpoBoan HeraTuBHKA CKPHUHUHT
NOCNOBHUX NAPTHEPA NPeMAa WANOXKEHOCTH 0APENEHAM MHOYCTPHaMA.

Kako je npetexaH peo nocnosawma [lpywrea [flyHas ayTo BplLiewe ycnyra,
yHanpehewe Bpure 0 KNMiEHTHMA j© 3HavajaH acnekT NocTynawa, KojuM ce ¥ UeHTap
AKTUBHOCTH NOCTABILA OAHOC NpeMa KOpHUCHULMMA yenyra.

Ca UNrLeM aeKBATHOT pasymeBaka notpeda knujeHara, [pylTeo akTUBHO pearyje
Ha npumenbe, a pagu yCnocTasibatha M OfipXaBaka 0AKOCA NOBEPEtba. KOpUCHULM
ycnyra npumeade ynyhyjy nyTem NpHroBOpa IWYHO, NOWTOM MNK OHNajH. Pellapatbe
npuroeopa ce obarrua y Hajkpahem Poky, No XUTHOM ROCTYNKY.

KnujeHTima je omoryhieHo TenedoHCKMM NyTeM 3akasuBake TeXHMHUKMX npernega
BO3WNA W NpyXaibe CBUX HEONXOAHUX WH(OpPMALWja koje Cy BesaHe 3a LenoKynHy
PErucTpaumjy BOWNAa M TO NOAALM O BUCUHM TPOLWIKOBA 0DABEIHOr OCHrypatba Of
ayTODArOBOPHOCTH, 0GABE3HUX TAKCH, PAAHOr BpeMeHa objexata u nokauujama.

Y Npywrey [yHaB CtokGpokep Opura W OAHOC NpeMa KNMJEHTUMA j@ PerynucaH
Mpaeunuma nocnosarsa flpyurrea, MpaBUNHUKOM O cRpexasatky cykoba uHTepeca u
APYriM akTima [pywiTsa.

10.4. OpHoc npema 3ajegHULM

Y cknagy ca cnoraHom ‘Tipwjaters octaje npujaten’, MaTMyHO APYINTRO NoMaxe
OpYWTBY ¥ KOjeM rocnyje W Ha Taj HaumH 3ajeanvuy spafia fieo oHOra WTO joj je
noaapuna 3a AeLeHKe Y KOjWMa j@ nocTana ycneluHa komnakmia v cTyd ocurypaiea y
38MILH.

Komnawuja je ceoje aKTHBHOCTH YCMEPUNa Ha NOAPLLIKY NOKAMHO] U WHPO] APYLTBEKO]
sajeqHuu. MoceGHo je OpjeHTMCaHa Ha NapTHEpPCTBO, OAHOCHO UMb Bp. 17 nog
HasueoM ,MapTHEpCTBOM A0 UWBEBA™ NPEKD KOr peanusyje W cee ocTane Luese
oapxuBor paseoja koje je OpraHuaaumja YieauweHwx Hauwja pedmumcana 2015
roavHe y MNapmay.

OcTBapeHo j@ NApTHepCTBO Ha CBMM HYBOWMA, KaKo €& NOKAnHOM 3ajeAHHUOM,
OpIaHMMa NOKanHe CamOynpaPe, MMHMCTApCTBMMA M OPYIUM  BNaJIRHWM
VHCTATYUMjaMa, TAKO W CA HeBNAAWHUM CEKTOPOM, CrOPTCKMM YADYWeHuME,
00pa3cBHUM YCTAHOBAMA, NOpoaKHLAMa Kojuma je noTpebha nomoh, TaneHToBaHUM
nojeavHUUMA U ApYTMMa.

e e e e e e e e S
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Komnanuja ynaxe y oBpasosae, CropT, KynTypy, apaBCcTBO M YMETHOCT ¥ NOMaXe
COUMjANHe 1 NpojeKTe XYMaHWTAapHOT kapakTepa.

Hexu of HajsHa4ajHKjuX npojekara cy.

- "Mpujaters oa getreTaa” koji Komnakkja peanusyje ca 6pojHAM napTHepuMa. To
je HajBPOoHKMiK M HajyTULAjHIj NPOjEKAT KoM ce peannayje y Cpbuiu, anu fenoM u y
peroHy Guswe Jyrocnapuje. Bogehu napTHep y TOM RpojeKTy je oprakusaumja
"CropTcke urpe Mnaanx’ Koja NPOMOBMLIE HAYHH XUBOTA YMjl Cy OCHOBHK NOCTYNATH
pasymeBare, NpHjaTerbCTeo, NOWTOBALE PAMYMTOCTH, CONMAAPHOCT U dep-nnej,
ka0 HAAenOTBOPHUjE AnTepHATMBA CBUM HETATMBHUM YTHUIUMa AaHallkuue, npe
CBEra BpLUHaMKOT HacKrba.

- XYMaHATEpHE aKTMBHOCTH, Kao KOHTHHYMPaHA JOHATOPCKA NOAPLIKA feceTHHaMa
NOKANHMX CMOPTCKUX, KYNTYPHMX ¢  EKONOWIKMX yApYXewa, nojegvHana M
OpraHM3aumja, kao W MpojeKTHMa y NOKANHUM 3ajefHULaMa uvji je LWrs oMyBake
CNOpPTCKOr FyXa koA Aeue ¥ OMNafuHe, KynType, Tpaauumje W obuyaja, eKCHOMCKH
paspoj nokanue sajefHuue, nocnewksarme obpazosara M 3aycTaBrbawe OAnacka
MIafKx Ca cena v Marbux cpeauvHa. Ty Cy M AoHALK|E WKONamMa, AOMOBHMA 3/1DaBIba,
GonuuuaMa, KNUHUYKMM LISHTPUME, NPUXBATUAMILTHMA, CROPTCKMM KONEKTHBUMA,
KY[l-oBuma, peduiuM LEHTPUMa W KNyGOBMMA, OMAARMHCKMM OPraHW3auMjama,

KOMOLUKMM MPOJeKTHME, YADYKEHIUMa OuyBatsa TPaaUUMIE U KYNTYPe, YAPYKEHUMA
EHa.

KomnaHuja je nogpxana cnefehe XymaHuTaHe npojexre:

"C Tamapom y aKuuju', je HacTaBIbeHa capanwa U y 2024. roguHu # TiM
MYTeM NPUXSHA NOAPLIKA COLMJANHO HAJYrPOXSHHUjM nopoauuama y Cpbuju
C aKUEHTOM Ha Lery Teputopujy PenyBnivke.

Npojexar ,3ppaeme xewa Cpbuje”, y opraHuzaumju Marasuna flena u
CpehiHa“, ka0 NoApLLKa NOAK3ALY KyNTYPE OAPXARalba 3APABIbA WEHa Kpo3
CTPYYHE CaBETE H pelletba.

EAYKATUBHY N3HEN AUCKYCHIE ¥ LMMbY OCHaXMBAHA WEHCKOr aKTHRH3MA
,HACK CAMA, OABAXW CE". Mpomoumja nonutike Komnaxuje y npasuy
pa3B0ja MEHCKOT aKTMBHM3Ma W LIMPE 38CTYNILEHOCTH KeHa Y jaBHOM XKBOTY
K NOCMOBHWM W APYTHM SKTUBHOCTUMA Y APYLLTBY

Mokpet ,3 nnyc®, Tpoje ¥ Buwe geue, W y 2024.r0AWHKM j@ HaCTaBILeHa
capajta U THM NyTeM NpyxeHa noApluka NOPOAKLIM Kao KrbyuHoj Renuju
APYLITBA, Kac W NOMON y peluaBaky Naja HartanuTetTa w duHaKCHCKa
noapLuka HpojHUM nopoauLamMa, ca Tpoje 1 Bule aeue. Linmb npojekta je ga

ce NpyXW noaplika nopacta HatanuteTa y Cpbujn U Herosame nopoaKdHMX
BP@AHOCTH.

- Lenrap 3a Hectany v anocTasMbany aeuy Jrop Jypuh', Komnaunwja je og
noyeTka akTyanusauvje OBOr ApywTeeHor npobnema aHraxoeaHa Ha
NOAPILLM MNPOjEeKTUMa KOjW peluasaly KpW3He CUTYauMje W NOACTHYY
ApywTeeHy Gpury o oBoj Temu,

MoApLuUKa KynTYPH W NpOMOLIMja KoMNaHHje ce ornepa kpea NOAPLLKY Benykim
NpojEKTUMA Y KYNTYPH M 0DpazoBary y 2024.rofMHu;

- Noapluka 3a peanuaaumjy dunmekor npojexta o xueoTy Knesa Muxajna “Llito
ce Gope Muenk moje’,

- MoApwka peanu3saumju ¢mnmckor npojexra ,Borsa CHHOBILEER',

- Cnonsopcka nogpuika UnMcKOM AOKYMEHTApHOM TNpojexTy ,TuwuHa® (o
Hj3HA4a]HMMM CDNCKHM CPEeaH-eBEK0BHMM MAHACTUPUMA),

- CnoH3opcTeO ¥ nogpluka PUITMCKOM NpojekTy ,Xepojn Xanuvjapaa“;

- . Belgrade fiver fest’, konuepm Autonuca Pemoca, Huka Kejsa, JacmuH Iesn
H Mapuae;

- OECT, noapLuka HajsHauajHHjem drunMcKoM ecTHsany Ko je HeWIOCTBHM
AE0 KyITTypHe W TypucTHuKe mane rpaga beorpaga.

Qctano:

BpojHe cnoprcke, cajamcke u 3abaBHe ManuecTauumje Koje je Komnanmja nogpxana
y npoteknoj 2024. roauHu ¢y, uamelly ocranwx:

3umcko kynTypHo 3abaeHa MaHudectaiymja "3uMexa Bajka” y CaBckom napky
CnoH3opcka noapLuxa cajmy neHauoHepa y Huiwy v Hosom Cagy,
Belgrade open 2024, nogpuwka mefyHapoaHom TeHuekom ATN Typuvpy 250,
CnoH3opcka nogplika oApxaBamy CBETCKOr wamnuoxata y 6ogu GunguHry,
Goam dvtHecy K aepobuky, y Yauky;

- CnoHaopcka noapluka TeHucko] akaemmuiy Tuncapesuh;
CnoH30pCTBO CajMa enexTpudHuX Boauna y HC EV DAYS NS;
Cajamcko-kynTypHa manmdecraumja Vine vision.

KomnaHwja TpafMuMOHaNHO Opranmadyie aKuuie nopene HOBOTOZUUMLMX naxetuha
Aeuu ca noceGHM noTpebama, ycTaHOBAMA 3a HEIGPHHYTY Aelly, NpUXBATURMLITAMA,
YADYKEHHMA M LIBHTPUMA 33 COLMjanHo cTapate Y eviue rpagoea y Cpbujn. Cnarem
naketuha wupom semre, KomnaHuja je u 2024. ropuHe nekasana noceeheHoct
BpYWTBEHO] 3ajefHuLy, MuHehn poBpa gena u nomaxyfv u3rpagwu nenwer W
XYMaHUjEer OKpyxetba.
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flywas npywTBoO 33 ynpaemame JoGPOBOMLHMM NeHsHjckum thouaom SprHe o
3aieHuuM, 0 yHanpefiewy obpasoRawa, Mpyka nOApILKY paseojy cnopta
pasnMuKTUX CriopTekMX MaHudecTaumja MTA. Y nocnoBHOj 2024. roguHy Ha MMe
Aoxauuja ofiobpeno je 4.659.280,00 aukapa.

fynas ocwrypaiee a.f. Bawa Jlyka nomaxe ApywreeHy 3ajefHWLY Ha HAYWH, Aa
ogobpaBa HOBYaHa CpeACTBa, Kpo3 CNOHIOPCTBA, ACHALMie, CTHNEHAMie W
jepHoOKpaTHE HOBYaHE NOMORM CROPTCKMM KNyGOBMMA, KYNTYPHO YMETHKUKMM
APYWITBUAMA, LUKONAME, YADYXeHWMa, 04 KOjWX CY HajsHauaiHuK: ,Bawa Myka dect”,
.bawanyuxa auma’, 0K Bopay Bawa Nyka’, YT [loBpor cpua’, Llentap 3a cnopt
3gjesauua’ v MHOTe Apyre.

¥ nepuopy oa 01.01.-31.12.2024. rogure, ykynHo je ogo6peno 392.356,41 KM u To:

CnoHaopeteo — 193.433,33 KM,
Dokauuje — 171.969,10 KM,
CruneHguje — 9.230,00 KM,
3a nevewe — 17.723,98 KM.

Ycsojenn Paktopu courjante nonwuke [pywrea [lywae PE nogpasymesajy Aa je
[lpywreo OBTOBOPHO W ONPeger-eHo 3a JONPMHOC JAJBAHMUN NYTEM PasnuuMTUX
XYMaHUTapHKX aKTuBHOCTW. [lpywTeo je y 2024. roguhn ynnatuno XyMaHuTapHy
nomoh — poxauwjy y wakocy PCJl 200.000,00 ogHocuna ce Ha HabaBKy M caary AeceT
cagHuua sawvhexe BpeTe MNanuvhesa omopuka y aeopuiuty OLL “Hukona Tecna™ y
Hosom Capy, y ckriony eAykauuje y4eHWKa HKUX Pa3peda O BaXHOCTH O4yBak:a
¥UBOTHE cpefuHe. [lpywTBo he W y HapeAHOM Nepuoily HACTABUTU €4 HCTUM
aKTWBHOCTHMA, Ka0 AOKa3 TpajHOr onpefiersetsa 3a noMoh JajeHMuM.

Y nepwogy -XIl 2024. rogwne [lpywreo [ywae Crokbpokep Hwje ynnahueaHo
BoHaLmje.

11, W3BELUTAJ O KOPMOPATVBHOM
~ YMPAB/bAHY

11.1. WasewTaj 0 KOPNOpaTMBHOM YNpaBbakby
MaruyHor apywTea

Y cknafly ca unanoM 368. 3akoHa 0 npvBpeaHnM ApyWTBUAMA ("CnyxGeHn racHuk
PC", Bp. 36/2011, 99/2011, 83/2014 - ap. 3axoH, 5/2015, 44/2018, 95/2018 v 91/2019
109/2021) u unavom 68. Craryta Matuumor apywTea, MsepwHu ogbop Matuusor
Apywrsea je y 2016. roauHn poweo Oanyky o npuxsaTary Kogekca KopnopaTHBHOr
ynpaeneawa MNpuepeate komope Cpbuje, oGjasrseHom y "CnyxbeHom rmacHuky PC”,
6p. 98/2012, kao Kopeke kojit ce npumetbyje y nocnosatsy Komnanvje.

11.1.1. T[pasa akumoHapa

Mpaea akyuonapa Komnanuje flyHas ocurypame” a.a.0. cy cnepeha:

* Npaeo yuelwha u rmacamwa Ha CKynLLTUHAK, TaKO A jeAHa aKiuia yeex aaje
npaeo Ha jefaH rMag;

*  NpaBO Ha WCTINATY AVBUAEHAE;

* NpaBo yuewia y pacnofeny NMKBUAALUOHOT OCTATKA MW CTEMAjHE Mace y
CKNany ca 3akoHOM KOjuM ce ypelyje cteva;;

¢  [Ipaeo npeyer CTULama OBUYHUX aKLKja U BPYTUX (DUHEHCHCKUX
MHCTPYMEHATa 3aMeHIbHBHX 32 0BUYHe akumje, n3 HOBMX eMUCHja;

e Jpyranpasa y cknagy ca 3akoHoM W CTatyTom.

WncpopMmcaHoCT aKuMoHapa CNpoOBOAM ce y Cknagy ca 3akoHuma M CraryTom
Matuunor Apywrea. WHGOPMUCAHOCT OCTanMX NMLUa CNPoOBOAK CE Y cKnagy
BapKeNOM 3AKOHCKOM perynaTHeoM.

Y nepwopy of |-Xi 2024. ronuHe oppwane cy 3 cepnmue CrynwTvke akuuoHapa (1
penoBHa 1 2 BaHpeaHe).
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11.1.2.  Wabop, cacTae v pa opraHa ynpasrbaa,
ogbopa, KoMUCHja 1 KUXOBE HAZNEXHOCTH

Ynpasy Maruuxor apylutea unte Hagsophu og6op u M3spwnm oabop.
11.1.3. Wabop unaHoea opraHa ynpasrbamwa

Wabop unawosa Wsepwkor w HagsopHor oabopa Komnakwie u opny-uBame o

HakHaaama AecuHncany cy oapenbama Craryta, 3aKkoHa o ocurypary W 3akoHa o
NMPUBPEAHAM APYLUTBHMA.

Y cknagy ca 3aKkoHOM O OCHIypatby, UnaHosy ynpaee KomnaHuje, unanoey HaasopHor
W M3BpwHor oaBopa, npe MMeHoBaa Of CTPaHe OpraHa aedmHUcaHuX y Craryty
Komnaxuje, fobknn cy carnacHocT 3a obaBmawe (yHKuMje unaxa ynpase of
HapopHe banke Cpbuje.

Ckynwuka odnydyje 0 KMeHOBarby v paspellekby unaHosa HagaopHor opBopa u
YTBPAMBAILY HaKHaAA 33 HUXOB paj.

Hapnsopiu oabop ofinydyje 0 UMEHOBAY M Pa3pelietsy NPEACEHNKa W YNAHOBA
WaepwHor oabopa u unaxoBa Komucuie 3a peeuanjy ¥ oppeliyje HakHagy 3a HUXoB
paj.

11.1.4. CactaB opraHa ynpasrnamwa

Cacras HanaopHor ogGopa, y naBellTajHOM nepuoay:

1. TavjaHa Byxuh, npescrasHuk Peny6nvke Cpbuje, npefcesHuk, (Heaasmucan
unan). Mo obpazosamby je MacTep WHWEHmep OpraHM3aUMOHMX Hayka.
Mangar Tpaje pmo 14.05.2026. ropwne (veToporogmuibk). Pewsewe
HapozHe Saxke Cpbuje T, 6p. 3133 0g 07.02.2022. roaune .

2. Ceemcnae Tpudywosuh, npencraswuk Penybnuke Cpbuje, unaw,
(nesasucan unaH). Mo obpa3ceatby j& AMNNOMUPaHK EKOHOMKCTA. MaHpar
Tpaje Ao 14.05.2026. roguxe (veTsoporogviied). OBaBrba (yHKUMjy
npeacennuka Komucuje 3a pesuanjy Komnanuje. Pewerse HapoaHe Ganke
Cpbuje I". 6p. 3159 og 08.02.2022. roanue.

3. Munena Mapkoeuh, npefcrasiuk PenyGnuke CpBuje, unan. Mo
obpasosamwy je AunnomupaHu npaeHuk. Mawgat tpaje o 14.05.2026.
roguHe (YeTeoporofuLIty). Pewewse Hapopawe Garke Cpbuie I 6p. 3765 of
02.03.2022. rogue.

4. Canppa flokwh, npepctasHuk PenyGnuke Cpbuje, unan. Mo obpasosarsy je
MacTep ekOHOMWCTa, AUNNoMUpaHK npaeHuk. Mauaar Tpaje ao 29.12.2026.
roavHe (Yeteoporoauiti). Pewere HEC 11859 og 09.12.2022. roune.

Ynanosm UaepuliHor ogbopa:

1. Weana Cokosuh, npeacennuk UsspiuHor oabopa. Mo obpaaosarky je Mactep
HHXEHEp OpraHmsalMornX Hayka. Mawpat Tpaje go 19.05.2026. roaune
(veTBoporoamiwkk). Fipeacearuk je CrymwTuHe Opxaene nyTpuje Cpbuje,
npegceaHuk YnpaeHor opbopa Yppykewa ocurypagava Cpuje u unaw
YnpasHor ogbopa JlyHas ocurypawe® a.g. Bawa JNlyka. Peiuerwe Hapogwe
Ganke Cpbwje I'. 6p. 5474 on 21.04.2022. ropmue.

2. Munow Munanomuh, unaH. Mo ofpasoBary je AMNNOMMPaHM NPABHWK.
Mangar tpaje ao 19.05.2026. roguHe (veteoporoaviiby). Mpeacenuuk je
Hapnsopwor opbopa Jlynas ayTo” .0.0. Pewewre HapogHe Garke Cpbuje I
Bp. 5475 of 21.04.2022. ropuHe.

3. Bojar Panuesuh, unau. Mo obpasoBatby je MacTep mewHayep y obnacTu
MeHayMeHTa i BuaHuca. MaHgar je npecTao NOAHOWEH-EM NUCAHE OCTABKe
28.01.2025. rogune. ropvHe, Ha MecTo unaqa Uaspikor opbopa. YnaM je
Hagaopror og6opa Jynas ayto* 4.0.0. Pewetse Hapoane Sanke Cpbuje I
Op. 5473 op 21.04.2022. roaume.

4. Muno Mapxoeuhi, unan. Mo ofpasoBarby je AMNNOMUPaRY EKOHOMMCTA.
MaHpar Tpaje A0 19.05.2026. rogmie (veTeRopOroaKLLILY), Peluete HapoaHe
Banre Cpbuje I". 6p. 5476 og 21.04.2022. ropuve.

5. 3opaH CybGotuh, una. Mo ofipasoBaly je AMNNOMMPAHW EKOHOMMCTA.
Maxpat Tpaje go 02.12.2026. rogure (veTBoporoguLLky). MpeaceHmk je
YnpasHor ogbopa [lyHas ocurypawe” a.4. Bawa flyka. Pewerwe HapozHe
Ganke Cpbuje I'. 6p. 11615 og 01.12.2022. rogune.

m
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Hapsopum oabop Komnauuje, obpasosao je Komucujy 3a peBMsMjy y cresehem
cacTasy:

1. Ceemmcnas TpuchyHnoBuh, npeacesHuk, (ETBOPOrOAMWHN MaHgaT Tpaje
Ao 19.05.2026. rogune);

2. Munexa MapkoBuh, unaH (YeTBOPOrOAWLLILK MaHAAT UcTude 19.05.2028.
rofuke);

3. 3opak Monosuh, unax (ueTeoporoguliku Manaar Tpaje no 14.05.2026.
roavHe) (nuue koje wma oarosapajyha sHaka ¥ paaHo HekycTeo y obnacty
tbunatcuja, a koje je HesaepucHO o KoMnanmje Y CMUCTY 3aKOHa, MMEHOBaH
je 3a unana Komuchie 3a pesuamjy Opnykom Ckynwtuhe KomnaHwje o
WMeHoBawy unaHa Komucwje sa peemavjy Komnanuje JlyHae ocwrypawe”
a.n.0, C Bpoj: 22/22 og 13.05.2022. rognke).

Komnawwja noctyna y cknagy ca ogpeabama 3akoHa 0 poHOj pABHONPABHOCTH. Yaeo
¥eHa y Wasplunom onbopy Komnanwje je 20%, a yaeo xeHa y HansopHom opbopy
Komnanwje je 75%. MNpoceuna cTapocT ynaHosa HaasopHor W Waspwwor ogbopa je
47 4 ropune.

11.1.5. Pag v HaanexxHOCTW opraHa ynpasrbata, Komucuje
3a pesusujy n npeacepHuka Wsspwxor opbopa
MaTuuHor gpywTea

Haum paga, noctynak npunpeme, casMBata W oppxasawa CegHuua WaspiuHor
opbopa W HapsopHor onbopa ypefienn cy MocnoeHnuuma o pagy MaepliHor u
HapsopHor oa6opa.

Hauun paga, nocTynak npunpeme, casMBaka W OApXasaka cegHuua Komucuje za

pesusny Hapsopwor onbopa Komnawwje JlyHaB ocurypame” a.4.0. ypehexu cy
NocnosHukom o pagy Komucuie 3a pesrsujy.

flpeacenHuk WaspiHor oabopa npeacTasrea U 3actyna Komnauujy, ¢ TMM ga npu
3aKMbyuMBatbY MPABHUX MOCNOBA W NPeAy3HMaiby NPABHUX padkwk NPEACESHHK
WaepiuHor oabopa pyxaH je aa obesbepw notnue jeaHor unaqa Uaepwkor ogbopa., ¥
cknagy ca oapeabama CratyTa.

Oppepbama Craryra Komnaxuje JlyHae ocurypawe® ap.o. (,Cnyxbenw nuct
Komnanwje", bpoj 16/12, 40/15, 51/15, 09/16, 21/16, 39/18, 18/19, 24/19, 37/21, 11/22

w 18/22) perynucaHe cy HaanexHocT opraHa Ynpase KomnaHuje, MaepluHor
HapsopHor oaBopa, kao 1 Komucuje 3a pesuamjy.

Y nepuwogy oa I-Xli 2024. rozvkHe, oppxano je: 23 cegHMue HansopHor ogbopa, 14
cepHmua Komucuje 3a pesuamjy u 67 cegumuia WaspluHor oabopa.

11.2. WaBewTaj 0 KOPNOPATUBHOM YIPaBIbakby
ApywTBa [lyHaB ApyLUTBO 3a ynpaBrbakbe
A0BPOBOrLHUM NEH3UCKMM (DOHIOM

[pyunteo y CBeMy nocnyje y CKnafy ca ApMHWLMNMMA W Npenopykama cucTema
KOpNOPaTHBHOT YNpaerbakwa AedunucaHnx KogexcoM KOpnopaTWBHOT ynpaBmbaka
(-Cn. rnacHuk PC*, 6p. 98/2012). OpraHusaiuja u nocnoBatbe [pylutea hyHKuoHuLIe
Y CKnafy ca Hayenom cipatewwkn ypehenux opHoca uamely OpraKa ynpaer-aka,
OBHOCHO HMXOBMX 4NaHoBa W aKUMOHApa, y3 NOWTOBAHE KOHLENTa APYWTBEHO
OBrOBOpHOr nocnoeawa. Mopea Tora, [pywTso nocnyje U y cknapgy ca Koaexcom
NOCNOBHE €TUKE APYLTaBA 33 YNpaerbake JOoOPOBOMLHUM NEH3KUCKUM (hOHNOBUMA,
KOjU je JAOHeT Ha HvBoy [pynauuje ApywTapa 3a ynpaefbawe A0OPOBOILHWM
NeH3ujckuM hoHaosuma npu MpuepeaHoj komopn CpBuje.

MNpaBsa akuuoHapa/aeoHmusapa

Opyurreo nocyje y hopMu aKLMOHAPCKOT ADYLLITBA, U TO 3aTBOpEHOr Tung. OcHHBaY
W jeanHm axyuoHap fpyiutea je KomnaHuja JlyHas ocurypatbe” a.4.0. ca CefuLuTeM y
Beorpagy, yn. MakegoHcka 4, uvja ¢y npasa fedmnucana Cratytom [pywrea.

M36op 4YnaHoBa OpraHa ynpasrbaiba

Ynpasmawe [ipywrsoM je asogomHe. Opraum Opywrea cy: Ckynwuna, HagaopHu
oabop v WaspwHu aupextop. HagaopHu oafop M MSBpIIHKM aMpeKTOp uuke ynpasy
Apyurrea. Ckynwrity uMHe cBM akumoHapu [pyurrea. ®yHiuujy CkynwiTHe BpLuw
oprau ogpefieH CraTyTom Komnahuje [ynae ocurypara“ a.0.0. Becrpag, kao jeauHor
akuvonapa [lpyurrea. [lpywTeo uMa jeAHOr W3BPLIHOT AWDEKTOPA KOra WMEHYje
Hanaophu opfop. HapaopHu opbop MMa neT YnaHoBa ykmeyuyjyhu K npeacenHuka.
Unanose HagsopHor oaGopa umeHyje CkyniumuHa.
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CacTaB M pajj opraHa ynpaerata i kMxosux oabopa

CacTas v pajg OpraHa ynpabrarwa aedunucan je Craryrom Qpyursa.

CKYMUTUHA -dbyHkuMjy CkyniuTuee Bpuv opra oapelied CtatyToM Komnanmje
LyHap ocurypama“ a.a.0. Beorpag, kao jepuHor akumoHapa [pywrsa

HAJI30PHWU OQBEOP

1 Anapwja Naenosuh, npeacegHuk HO. [lunnoMUpaHu exoHOMMCTa,

2. Munopaa Paauh, unau, [lunnomupany wHxetep caobpahaja — Mactep,
3. Muna Masnoeuh, unaH, UNNOMAPAHK EKGHOMMCTA,

4 Tawa JoBuwwuh, unaH, JunnoMupaHis eKOHOMKCTA,

5. Mapuja Monoeuh, unax, JunnoMupany MacTep EKOHOMHCTA.

W3BpWHK aMpexTop Yy nepuogy uaBewTawa je bpaHucnae Tpuchynosuh, Mactep
WHKEHHED MEHAMEHTA.

11.3. WsBeuwTaj 0 kKopnopaTUBHOM ynpasrbakby
Apywrea [lyHas PE

ApywTso flynaa PE npumersyje Koaekc KopnopaTMBHO yNpaBrbaka, KojW je YCBOj1o
HansopHn oabop [pywrtea 18.06.2013. roguue u koju je 00jasrbeH Ha WHTEpPHET
cTpanmvum [lpywrea www.dunavre.rs. ¥ npakck KOPROpATUBHOT YNpaBIbaka Huje Guno
oacTynaka of npaeuna yrephenux KogekcoMm KopnopaTHBHOr YNpaerbaka.

MpaBsa akywoHapa/neoHn4apa
AxuuoHapK 0pHOGHO BRacHyuM oBUYHKX aKumja, uMajy cnepeha npaea U3 akumja:

1) npaec yyewha u rnacawa Ha CkynWTUHW, TAKO fa jefHa akuMia yeek aaje
Npaeo Ha jefaH rnac;

2) npaso Ha CNNaTY ANBUAEHIE;

3) npaso yuewwha y pacnogeny NYXBWRALMOHOr OCTATKa MAM CTeYajHe Mace y
CKnajay ca 3aKCHOM KOjuM ce ypeftyje cTevaj;

4) npaso npever CTHUaka OBWYHWMX akumja, W ApYMX  (DUHAHCHiCKUX
HHCTPYMEHaTa 2aMEHIbUBEMX 33 0DMYHE aKLMje, U3 HOBUX eMUCH|a;

5) Apyra npaga y cknagy ca 3akoHom U CratyTom [pywiTea.

WHbopMMCAHOCT aKywoHapa CRpOBOAM Ce ¥ CKNafly ca 3akoHMma u CTaTyTom
lpyursa.

Mabop YnaHoBa OpraHa ynpaesbatwa

Wabop unaHosa opraHa ynpaeratea CNpoBOAM ce ¥ cknagy ca ogpeabama 3akoHa o
OCUrypatby, 3aKkoHa 0 NPUBPEIHUM ApyluTeKMa U ogpeabama Craryta [pywrsa.

Cacrag v paji opraHa ynpaern-atba ¥ iHuX0BUX 0g6opa
Opranu ynpasrbatsa [lpyLiTea cy:

e  CkynwmiHa,
o Hagsopuu ogbop M
e AaBpwhn oabop.

Ckynwrury [pywrsa 3a peocurypawe ,[lyHae Pe* a.n.0. uMHe CBM aKyMOHApHM
fpyurrsa. bpoj rmacosa ceakor aktroHapa y Crynwrunn oapehyje ce Gpojem axuvja
Lpyurrsa TaKko WTo jeaHa aKkuMja Aaje NPaBo HA jefaH mMac y CKYMUTHHK.

BefwHcin Bnachuk [pywrsa je Komnanwja ,flyHap ocurypawe” a.a.0. Beorpag ca
87,12% yuewha y oCHOBHOM KanuTany.

YnaHoeu HagsopHor opbopa:

¢ Anexca Axcentujenh (Komnauuja QyHae ocurypame), NpeacenHuK,
¢ Munuya Munuhesuh (Komnanuja [lynae ocurypare), YnaH u
¢  Cuhwa Huweh, He3aBUCHM unaw.

Hansophu oabop je Ha ocHosy un. 44-a Cratyta [ipywrea thopmupao KomucKjy sa
peBuaHjy.

YnaHoeu KomKcuje 3a pesusujy:

« 3opan CyGotuh (Komnanuja [lynas ocurypatse), Npeaceanux;
¢  Cumonupa Huckh (Komnanuja [lyHas ocurypaiee), unau u
¢ bojana Berah, He3aBUCHU 4nan.

YUnanoBu W3BpwHor ogbopa:

¢ Bnagumup Ysenay, npeacepHux;
o Bojan Mapuuuh, unaH n
o Bnasumup Mypuh, unan.

e e e e ———————— e e



KowconuposaHu W3BelLTaj 0 NocrnoBaky KoMnaHuje fyHae ocurypate a.,.0. 3a nepuog |-XI| 2024. roguke

Cactas W pan opraHa ynpaprakwa ypefeHu cy oapenbama 3akoHa 0 ocurypary,
3akoHa 0 NPUBPEIHUM ApYLITEUMA, CTaTyTOM [pyLITBA M NOCNOBHULMMA O pagy.

11.4. W3BeLuTaj 0 KOPNopaTUBHOM YyrpaBrbaky
ApywTea [lyHae ocurypate a.4. bawa Jlyka

Y cknagy ca unadom 309. 3akoHa o npuepeaHm ApuywTeumMa ( CnyxOeHn macHuk
PenyEnike Cpncke bp.127/08, 58/09,100/11, 67/13,100/17,82/19, 17/23) nunaxom 56.
Craryta [lpywrea, YnpasHu gobop Jpylwea npuxsatno Crangapae kopnopaTveHOr
ynpasreaiba KoMucuje 3a xaptuje on apujeaHocty Penybnuke Cpricke, objaeroeHom y
Cnyx6enom rnacHuky Penybnvke Cpncke 6p. 117/11, kao Kogeke xoju ce npuMersyje
¥y nocnoBaky [pyluTea..

MNpasa akymonapa ,[lyHar ocvrypaHja“ a.A. batba Jiyka cy cnegeha:

MpaBa akyworapa
Csaxa 00K4Ha aKumia Aaje akLMOHapy UCTa NPaBa U TO HAPOUHTO:

1. npaee nApuCTyna TNPEBHUM  aKTHMA
uHopmaLivjama [pywrea;

2. npaso yuewna y pagy CrynwriHe akuuoHapa [pywTea;

3. npaso rnaca y CkynITHHU aKuMoHapa fpywTea, Tako Aa jeaHa akumja yeex
Aaje Npaso Ha jeaaH rnac;

4. npaso HA MCRNATY AMBMOEHAE, HAKOH MCTNaTe AWBMACHAW Ha CcBE Mapare
nosnatuhexe axkumje y NyHOM U3HOCY;

5 npaec ydewha y pacnofenn NWKBMAALMOHOT BMILKA MO NMMKBMZAUMIK

[lpywrea, @ HakoH WCMnate noBepUnaua W aKywoHapa OWno Kojux

nosnawheHux axuvja;

MPaBo NPeyer CTHUAA akuuja #a HOBIX eMUCHja U 3ametbiBIX 0DBesHNLa;

NpaBO pacnonarawa akuwjama cBMX BPCTa, Y CKNajy ca NO3UTUBHMM

33KOHCKMM NPONUCHMA.

W OPYrMM  ABOKyMEHTMMA |

=

CacTaB opraka ynpaeroama

Ynpasy ApyluTea uiHe Ynpasny ofbop, Usepwhu opbop u Opbop 3a pesuanjy.

FeHepanHd AMPEKTOp y W3BewTajHOM nepwogy je bojax Tonosuh, No 3aHMMay
mactep ekoHomMje - uHaHcwje, BaHkapcTBO M ocurypake. Mawpgar Tpaje o
18.04.2027. roauHe.

CacraB YnpasHor onbopa y naseiurajHom nepvony

1. 3opax CyboTuh, npeaceaHuk YnpasHor oabopa, no 3aHHMatky je AUNNOMUPaH#H
exoHomucTa. MaHgar Tpaje ao 31.10.2026. rogune;

2. Weana Coxkoevh, UNaH, MO 3aHUMALLY j© MACTEP MHWEHED OpPraHW3aLMOHMX
Hayka. Manpar Tpaje ao 31.10.2026. ropune;

3. Hukona [laHunosuh, Ynax, No 3aHMMaKLY j& AUNNOMUPaHK EKOHOMMCTA. Marpar
Tpaie no 31.10.2026. roawne;

4. Hebojwa Aparlienceul, unaH, no 3aHvMatby je AMANOMUPAHM EKOHOMUCTE-
mexayep bankapctea. Manaar Tpaje 4o 31.10.2026. roguxe;

5. [anubop Pauuh, unaH, No saHUMalLy j& AKNNOMUPaHN npaBHuk. Maxaar Tpaje
£0 31.10.2026. roaue;

8. HuxonuHa Cabuhi, unam, No 3aHMMAILY je AWNNOMIPaHN exoHoMucTa, Manpar
Tpaje ao 31.10.2026. rogune;

7. BojaH [tonoeuh, No 3aHMMAatbY j@ MacTep eKOHOMME - (huHaHeuje, BaHKapcTBo W
ocurypak-e. Maxaar Tpaje no 18.04.2027. ropune.

Cacrap Optbopa 3a peBuaHjy ¥ H3BEILITAJHOM Nepuoay

1. Paguua Pybexuh, npencepumk OapGopa za peswavjy. Mo ofpasosawy je
AWNNOMHPaHHU exoHoMKCTa. MaHparT Tpaje o 30.06.2028.roguwe;

2. 3opvua Knexesuh, ynad. Mo o6pasoBarby je AUNNOMMPaHM MATEMATHYap.
Manpart Tpaje Ao 30.06.2028.ropuue;

3. Hoeak Yuihymnuh, unan. Mangar Tpaje ao 30.06.2028.rogune.

Cactae WaspwHor ogbopa y u3BeluTajHOM nepuoay
1. Bojau Monosuh, no 3aHuMalby MacTep ekOHOMMje - duHaHcHje, DanKapcTeo ¢
OCHIYpare,
2. Maja UykoBuh, no saH1Malby MarucTap eXOHOMCKUX Hayka;
3. JacMutKo JOTWR, YnaH. No 3aHKMakby j& AMNNOMMPAHY EKOROMMCTA.

¥Yneo weHa y ynpaew je 38% ( YO,MO, OP ).



KoHconnaoeaHu waeewTaj o nocnosaky KoMnaruje [lynas ocuryparse a.a.0. 3a nepuog I-XI1 2024. ropuHe

Hauut paja, nocTynax npunpeme, CasvBame W OAPKABaHE ceaHuue YnpagHor
oabopa, Opbopa 3a peeuanjy u MaepwHor oabopa, ypelhieHu Cy npaBunHUKOM © pagy
YnpasHor ogbopa, Oabopa 3a pesuaujy u WaspwHor oabopa.

Onpeabama Craryra fpywrsa JlyHae ocurypama’ a.4. Bawa flyka, perynvcane cy
HaAneXHOCTW OpraHa ynpase [pywrTea, OAHOCHO HapnexHocTM [eHepanuor
AvpekTopa, YnpasHor oabopa, Oabopa 3a pesuanjy u MsapiuHor ogbopa.

Y n3eewrajHom nepuody of 01.01. ao 31.12.2024. rogune, oapxano je: 10 ceaHmua
Ynpaskor oafopa, 5 ceaxvua Onbopa 3a peauaujy ¥ 23 cegHuue MaspluHor oabopa.

11.5. WsgeLuTaj 0 KOpNOpATUBHOM yrpaBbaky
apywrea [lyHas Ctokbpokep

HajpuwK oprah ynpaereawa j@ CKynwTMHa akiuoHapa, uMjy yHKUMM BPLIK
HansopHu oabop jeauHor akumoHapa, Komnanuje JyHaB ocurypare” a.4.0. Beorpaa.
Hapsopun opbop Komnawmje JlyHae ocurypawe” a.4.0. Beorpap je y nepuwogy |-XII
2024. roauHe. roavHe, y dyHkumju CkynwruHe akyuonapa [lpywisa, yceojuo 6
oanyka. [lpywrec no ockoBy YnaHa 154. 3akoHa O TPXMWTY KanuTana uMa 2
3acTYNHUKa, OAHOCHO VBBpLUHA AMPEKTOPA, Of KOJUX je jenaH MeHepanHu avpekTop
Opywrsa.

Peterem Komucuje 3a xaptuje op speaHocti 6p 2/1-119-3187/-22 op 24.03.2023.
roguHe [lpywiTey je paTa CarnacHOCT Ha K3MeHe ONWTMX aKkata Yy NoCTynky
ycxnahHBaa ca HOBMM 3aKOHOM O TPXMLUTY KanuTana.

11.6. W3BewTaj 0 KOpnopaTUBHOM ynpaerbaky
Apywrea [lyHas AyTo

Ynpasrbawe [pyliTBOM je OpraHWaoBaHo Kao AsosomHo. Opranu [pywrtsa cy
Ciynwtvka, Hapgsopru ogbop v jeaaH aupexrop. HazsopHu oabop w awpekTop
npeacTasneajy Ynpaey [pywiea.

Oyukunyy Crynuwrwee [lpywrea ofasrba Hapsown ogfop Komnawwje [yHas
ocurypase a.j.0. beorpag (y Aarbem Texkcry: Komnanuja), y cknagy ca OCHMBA4KMM
aktom [lpywrea. Mabop unaHoea oBOr oprana ynpaerbawa Ce BplM y Cknagy ca
capepbama Cratyta Komnanuje, 3akoHa O Ocurypawy W 3akoHa O NpuBpegHWM
ApywTeuma, lMpeaceaHuka w unaxoee Hapaopwor opbopa Oupa u paspewasa

Cxynwuna v yTeplyje HakHapy 3a wuxoB pag. HaasopHu oabop Gupa u paspeluasa
Aupektopa W yTepllyje HakHagy 3a Heros pajl, OHOCHO Havena 3a yrephueatee Te
HaKHage.

Cactae HagaopHor oaBopa y U3BELLTAjHOM Nepuogy:

Munow Minanosuh, npeaceaHik oa 20. Maja 2024.roguHe,
Mupocnae Moseaapuya, unau oa 04. aerycra 2021. rogmue,
MnafjeH 3exoeuh, unan op 01. jyna 2022.rogure,

bojas Panueeuh, unau og 01. jyna 2022.roauHe u
Anexcanpap Cranvwmh, YnaH oa 11. aeuembpa 2023.roauHe.

AE I

[MpexTop y nasewTajHoM nepuopy je Hukona aHunceuh.

Y Beorpany, 23. anpuna 2025, ropuHe
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@ KOMIMAHWJA IYHAB OCUTYPABE a.a.0.

Ha ocHosy unaHa 71. CtaB 4. Tauka 3) 3aKkoH O TpxuWTy KanuTtana (,Cnyx0eHn rnachwk
Peny6nuke Cpbuwje® 6poj 129/2021) u Opanyxe o onucy nocnoBa w3 [lpaBunHwka o
OpraHusauvju u cucremaTnaaumjy nocnosa y Komnanwju JdyHaB ocurypawe” a.f.0. beorpag
nvue OAroBOPHO 3a CacTaBsbak€ rofuILLEr U3peLuTaja Aaje cnegehy:

W3JABY

Mpema Hawem HajborseM casHaky rognilibn UHAHCKCKM u3BseiuTaj Komnanuje JlyHas
ocwryparmme” a.g.o. beorpag je cacrapsbeH y3 npumeHy Bawehux padyyHOBOOACTBEHUX
cTaHgapAa WM gaje wCeTMHWT W ofjexkTvBaH npernes vmoBwHe, obaBeza, WHAHCKjCKOT
nonoxaja, aobutaka v rydbutaka, npuxoaa n pacxcga Komnauwje JlyHae ocurypawe” a.4.0.
Beorpag, ykrbyqyjyfiv 1 cBa ApYLITBA YKIbyYeHa ¥ rpyny ca KojuMa YuHW eKOHOMCKY LIENWHY.

WseewTaj ynpase o0 nocnosawy Komnawwje .[Jlyras ccurypawe” a.f.o. beorpag omoryhasa
NOWTEH YBUA Y PasBOj M TOK HEroBOI NOCNCBaHkA, TE HEroE NONMOXaj W MNONOXKA] HeroBux
OpYLITaRa y rpynn ca KCjMa YMHM €KOHOMCKY LISIMHY, 33j€AH0 Ca ONUCOM MAaBHUX PU3UKa W
HEU3BECHOCTU KOJUMa CY M3NONEHN.

Beorpaa, 24.04.2025.ropvHe y
A 40 OuHaHoKjcke GyHKumnje
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@ KOMMAHWJA AYHAB OCUTYPARE a.4.0.

OBABELUTEHE
KOMIMAHWJE ,AYHAB OCUTMYPAKE® A.[1.0. O YCBAJAKLY
KOHCORKAOBAHKUX ®UHAHCUJICKUX USBEWTAJA

Koxconmaosanu ussewwTaju Komnanwie [lyHae ocurypawe® a.0.0. beorpag 3a 2024 rogvHy Ao paHa
24. anpuna 2025.roavHe HACY YCBOjeHM 04 CTpaHe HaanexHor oprala apywiTea.

Mo 24. anpuna 2025.roanHe HWje U3BPLLEHa PeBn3nja He3aBNCHOr PEBN30Pa, Y CKNaay ca ThM Huje HK
M3gaTo kUXOBO MULWIMBLEH:-E Ha KOHGONW40BaHe naseluTaje 3a 2024 roguHy.

Komnaxuja hie HakHagHo, y cknafy ca pokosuma npepsufieHum 3aKoHOM O pauyHOBOACTBY, objaBuTi
OANYKY O yCBajakby KOHCONWAOBAaHNX U3BELUTAja, Kao U MULLIbEH:E HE3aBNCHOT PEBM30pa.

beorpan, 24.04.2025.ropuHe

o7 270
a MNaenoswh
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